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DIRECTORS’ REPORT

Your Directors take pleasure in presenting the 22nd Annual Report of the Company together with its 
audited accounts for the year ended 31st March 2017.

FINANCIAL RESULTS

Financial results for the year under review are 
summarised below: 

(` in Millions, except earning per share)

Particulars 2016-17 2015-16
Revenue from operations (net) 21,321 17,962
Profit before Interest, Depreciation & Tax 4,375 3,850
Less: Finance Cost 180 178
Profit before Depreciation and Tax 4,195 3,672
Less: Depreciation 247 241
Profit before Tax 3,948 3,431
Less: Tax 1,285 1,116
Profit for the year 2,663 2,315
Other comprehensive income, net of tax (15) (12)
Total Comprehensive income, net of tax 2648 2,303
Retained earnings- Opening Balance  4,035  2,820 
Profit for the year  2,663  2,315 
Less: 

Final dividend + Dividend tax for previous year 322  268 
Interim dividends + Dividend tax for the year 967  820 
Re-measurement (+/-) on defined benefit plans  15  12 
Transfer to General Reserve  -    -   

Retained earnings- Closing Balance  5,394  4,035 
Earnings per share (Basic / Diluted) (`)  238.74  207.57 

   
FINANCIAL HIGHLIGHTS & PERFORMANCE

Your Directors wish to inform that during the 
financial year ended 31st March, 2017 the revenue 
from operations of the Company increased from  
` 17,962 million to ` 21,321 million registering a 
growth of 18.70%. The profit before tax for the year 
under review has increased to ` 3,948 million from  
` 3,431 million of last year, which is an increase 
of 15.07%. The net profit stood at ` 2,663 million 
as against ` 2,315 million of the previous year 
representing a growth of 15.03%.
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Technology at its Best -New Auto Cutting Machine


