PAN ELECTRONICS (INDIA) LIMITED !
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS FROFILE

1. REGISTRATION DETAILS:

Repistration No | State Code No

Balanc:  Shest
Dhate

[TO0309EAISE | 0F | 31.03.2010
2PTCN04 540 i i
I CAPITAL RAISED DURING T YEAR Amlut in g Thousmmds)
Bubiic Issue | Rishis ke | Bonus [sae 1 Privaie Placement
i il Ki il

Total Liabilties Total nesets

I POSITION OF MOBILISATION AXD DEPLOYMENT OF FUNDS: {Amount in B&)

JORFTRE 24T M8 77R 242 .

SOURCES OF FUNIS:

Paid up Reserves & | Secuied Unsecured Loans
Capital | Swiplus | Loans

40000 11,132 938 | 257 £45 306
_APPLICATION OF FUNDS;

Nt fixed Inwvestmenta | Net Cusrent | Mise, | Capital
Agarte : Agwiy Expediture | WIP
17 335 552 2 B34 520 43065903 | 2500 | -

ACCUMULATED LOSSES: 245 542 267

IV. PERFORMANCE OF COMPANY {Amount in thousands)

Tum over | Total | Profit(Loss) before | Drofit /(L oss) after
| Expenditure | tax tax
SA0572 | 15363.174 ({10032 602} 9 B33 A04)
Eaming per Sham in Be -2 .46 Drividend Rate %% NIL

V. GENERIC NAMES OF THREE PFEINCIPAL PRODUCTS/SERVICES OF COMPANY

{38 per moneiany birmsh

Item Code Mo (TTC Code) | Product descnption

BI3 21003 { ﬁlen::mmc Capacitor Grade Metallized Pobypropyiens
|

83322184 \ Mastis Film Capaciter Flements / Capacitor

25321002 | Electmmic C apacitor Grad 2 Metalhsed Polyester Film
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PANELECTRONICS (INDIA) LIMITED
NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given hat fhe Twenty Seventl Annual General Miecting of the Mambers of PAN
ELECTRONICS (INDIA} LIMITED will be held on 15® September 2010 at Vijsy Nagar Club, 1*
main, 2™ stage, Vijay nagar, Bangalom 560104 at 3.30 P t0 transact the followmg busness:

ORDINARY BUSINESS

1. To recetve, conmder and adopt the audited Balance Sheet as at 31.03 201 0, the audited Profit and
Lot Account for the year ended 05 on that dats together with schedules and noteg forming part of
accounts and reports of the Board of Directors and Anditors theson.

2. To sppoinia Dirzctor in place of Shri Nanik G Rohem. who retites by rotation and being eligibls
offers him self for reappoin tment.

3. Te appoint 8 Director in place of Shi BN, Thrachandani, who retims by rotation and being
eligible offers himself for reappointment

4. To appoint stutitory auditors to hold office from the conclision of fiis mesting il the conclusion
of next Anal General Meeting and fo authorise the Board of Directors to fix their remmunsrai ofl,

BY ORDER OF THE BOARD
1|I i = Rl Fal

Ploce: Bangators NANIE GROHERA
Daie ZBOT72010 C it
NOTES:

1. A member entifled t© attend and vote in the sbeve meating is entifiad fo RpPoint proxies 1o
attend and vole mdead of hiimeell and such prosy ieednot be & Member of the Company. In ordsr
to be effective. Proxies mus be received by the Company nol les than 48 hours befors the
Meeting,

2. The Regiger of Members and the Share Tranger Books in regpect of Equity Share of fhe
Company shall emain closed from § Sept 2010 t6 15 Sapt 2010 Hoth gy s inchsye)

3. Members are requested to notify the changs in pddess if ey, immediately [ the Registered Office
of the Company at No. 69, I Cross, Cubbonpet, Bangalore 60 002, whete the Register of
Members snd index of Members are kept.

4. Al documents refemed to sbove ¢ open for ingpection. Members mekmg clarification on
accounts are requestad to write to the Regigered Office at # 69 Cubbonpet, II Cross, Bangalore
560 002 atan eady date o ensble the Munegament to neep Bie information ready.

3. Members / Proxies should bring e aftendance slip sent herewith duly filled in for attending flis
Mezting andhand it ever at the entrance hail.

6. Member are fequested to bring their copy of the Annual Bzport with them to the Aonual General
AT =s=HTrer



DIRECTORS REPORI

: . i
vour Directors prent e Twanty Seventd Annus]l Report togetder with the Audited Aubt
Accounts for the year ended 31 & March 2010.

PINANC 72008 - 10 | 2008 -09

: — 1 &0)
fore DeprecAton (334 | (1880) |
Profit/ (Lo before ; i

L o 7 RcEion 35461 ! £1.72 |
P:ﬂﬁﬁﬂf;ﬂ?ﬂflheﬁ:ﬁw 9.1y | 10032} |
Providon for Tax . i 019 ]
Profit/(Loss) brought forward (2455.42) £336.84) |
Disposible Profits / OBS) I (67.76) [93531 1
Deficit eniied forward | {2523.19) 2455423 |
PERFORMANCE:

Your Company has achieved product sales of 542 40 lakhs (Previous year 40.30 lakh) and exem_ml
joh Waork of the vaiue of Rs 1 25 lakhs (Previous year 127 lakhs) during the year However there is &
logs due 1o increase i CoM ofmntetiale sold end due W under utiliz ation of the CAPHETY.

DIRECTORS

In accomance with the provisions of Companiss Act 1956 and Amicles of Amociation of the Lompan}
<hri Nanik ¢ Roher fetires by mtation ot he ensuing Annual Geneml Meeting of the Compatty and
ig eBzible for re-appointnent.

In accondance with the providens of Companizs Act1336 and Amticles of Amociation of e Compa;
shri H. ¥, Tarachandani retires by rotation at the enming Annual Geneml Meeting of the Compar
and ig elgible for re-eppoiniment

SECRETARIAL COMPLIANCE REFPORT

Sacretntial compliance fepont dated 28th July 2010 as given by Shii S, Viswanaihan, Practicin
Cotmpany Secretary iv available forinspection at the Regimerad Office of the company .

ATUDITORS

Mr, V Ganesh, Charsred Accounmnt refires at the enming Anmunl General Meeting and is eligible &
reappointment per Company's Act 1956, He does not hold pess raview board ceificate. The compan

ja oving to focake 1 Chartered Accountant holding sich a cesificate, You ae requédaed 1o appoint ¢
aug';m and muthorze e Board of Directors to fix his remuneration m consiliation with himl.]P |

FIXED DEPOSITS

Your Company has not accapted any deposits from the Public,



LIS TING

Your Company confirms the payvment of Listing Fee o Stock Exchange and continues to be sed at
Bombay Stock Exchange Limited, Mumbai,

CORPORATE GOVERNANCE

In terms of Clause 49 of the Liding Agreement, g Repaort on Cotpomie Govemance on an snnnal bigs
and Managesent Discusdon and Analysis Report are given as annexure to the Report,

WHOLLY OWNED SUBSIDIARY COMPANIES

Venlon Membisng Private Limitad and Venlon Mewcost Privar Limited continne & be Whoily
Crwmed Sobddiary Companies.

Documetis of the wholly-owned Subsidiary Companies required to be enclosad, puraiant to Section
211 1) of the Companies Act, 1956 are attached fogether with the Consolidated Accounts as requined
by Accounting Standand 21 issued by fie Institute of Chamered Accounmnts of hidis. The Bepot of
the Auditors on the Consolidated Accoum i is also attached.

SECTION 212

Stament pursiant to Section 212 of e Companizs Act 1986, relating to holding Company i erest in
the subsidiary Compauny

E d —

VENLON | VENLON |
B | Memllising | Metwmcoat

1. Financial year of the subsidiary ending on B | Mar31,10 | Mar31,10 |

Z () Num of dheres heid by the holding company including holding 13926 845 | 200 000 |

throwgh nomines _ | |

(b) Extent of interest on the above date | 100%  [100% |

1. Netaggmgate amomnt of the Subsidiary Company’s Protit/ {Lom) | |

B0 far it concems members of the Holding Compamy (R, in facs)

Capital 396 85 | 300 00 ;
Reservesand siplus | =3311-00 ~Yois 4
Total assets i Fli—as- 153 ; Ql- i
Total iabilities b 64 | £ -97 |
Invesineni . } 7 e | ;3_-55'!
Turn over (including other mcomsa { T '
i/ Lossbosors Tax L | b ‘

Providon for tixation inchuding FBT and defarad fx |
P/ Lossafter tax | le-33 a-98 |

e




DIRECTORS RESPONSIBILITY STATEMENT

1. In fe prpamton of fe annpel accounts, the spplicable accounting gmnnddards have been followed
along with proper sxplanation relating to matkrial departures,

2 The Directors have sslected gich accounting policies and applied them consistendy and made
judgrnents and ¢ gimates that are reasonable and pradent 5o 03 to give 8 tue and fair view of the
date of affairs of the Company at the end of the financial year and of the lo= of the Copypany for
the peitod.

3. The Dirsctors have Bken proper and sufficient care for the maintensnce of adequale accounting
records in accordance with the provisions of the Companies Act 1956 for safzauarding the assets
of the Company ind Bbr preventing and detecting fraud and other frrapularities

4. The Directors hive prepased the innual accounts on 4 going concem bass

AUDTTORS OBSERVATIONS

Reganding non-chtamment of confirmations the Boand does not foresee any mntEnial Fmpact on the
gecounts of e Company upon reconciiladons

Regarding obigrvation in respect of non-providon of panal interest and Hopidated changes by
Financial Instimionsand suaranise oTRs 770 lacs of DB, the Board Wisdies to inform thal dies With
T and IDBI have been sefled. Hence ne aich providons are necessary. Reparding provision
sowatds gimfantes ofRs. 50 lakhs given to Conars Bank, My sore secunng &ie ispayment of tefm joan
sbtained by Dev Power Corp, the matter is pending at Arbitral Tribunal,

Regardiog non-creation of providon of doubtfisl advances, in respect of wholly ovmed mbsidiary viz
Venlon Metalliging Private Limited & Venlon Metcoat Private Limited, the Companias have soppad
pperations for the time being and a package hae been planned fo clear the Diebis of the compamy by
aule of asmets and other meang Therefors the Board is of the opinica that no #uch provisons are
required 1o be mads in the books of sccounts

The tx impact of net Deferred Tax Asset has oot been recognized in O books based on e

application of principle of prudence as mquired by AS22 by the Insitute of Chartered Accountants of
India.

SHARE TRANSIERS

In complisnce of SEBI Regulations of & Common Agency for Share Tnsfer work in tems of both
phivsical and electonic connectivity, the Company haa sppointed a comimon Regidmr and Shafe
Transfer Agent for pliysical transfer and dematerilized as per partcuban given below:

Alphn Systems Private Limited, 30 Ramana Residency, 4th Cross Sampige Road, Malleswaram,
Bangalore 560 003

INDUSTRIAL RELATIONS

Dusing the year the slationship with e employees remained cordind and fhe Board wishes to place on
record ifs appreciation for the unstinted spport md contribution by them at uli fevels

PARTICULARS OF EMPLOYEES

ot R e N e e e e e g e R P i TS e e ol T Sl s e s s = el e



SRl d T TV JAL o R M E_ RS2 A

The Directors piece on record their sincere pratimde to IDBY SASE, SIPCOT, Bank of India, and
various depariments of State and Ceniral Govermmenis, Vendors and Trade suppliers. ¥our Directors
pleo thank the valued cusomers of the Company for their continned peronage. Your Disectors take
this opportunity to express their appreciation to the Executives, Officers, Staff and Worksty at all
leweiz for their service. The Directors also grakefilly acknowledse the support extended by the

sharwholders
For and Om bahaidf of the Board of Directors
Ik ll' N .,'._‘_._ & '
Place: Bangalore Nonik G Rohem
Date: 28 07 2010 Chaimian

ANNEXURE TO DIRECTORS REPORT

PARTICULARS AS PER COMPANIES RULES 1988 (Disclosure of particulars in the Repornt of the
Board of Direciors 10 terms of Notification 1029 of 31.12,1988 isued by the Dept. of Company

pifudra)

T S R —

'Eﬂ | CONSERVATION OF ENERGY | The Company continues o pusmse its efforts o |
| | conserve the ensrpy resounces wih it foon: on |
| E reducing fuel snd slectrical snerey coity, |
' B | TECHNOLOGY ABSORPTION Famished bdow _
EE E Forcign Exchange comings & outgo The Imformation on Foradgn Exchange Emmings |
| Pl : | md outeo is fiwnished in fhe Motee of aceowmnids, |
I { RESEARCH & DEVELOPMENT ! i

t 1, | Specific area in which K & I} camied

B Sl = T S —

Th: Company har sstdhlshed RED Section o E

T LT O

| | outby the Comp sy | improve the quality ef metalbization, cte. ]
12 E Benefity denved m a recult of ﬂ'b!‘: l'_'.'-nl'rq:lm!.- ha: pmdunﬂ:l sup erior quolity metalliz ad E
i mu“ﬂﬂﬂu ! it for varioes WH'I:EH'I:'.I]I-
;

ihs Company would like to revamp i prodrction
& maketing  strategiss with an objective o |
improve the quality of the pocess mnd producs |
and increase maket shae domestically &
interntionaliy ~ .
4 | ExpenditireonR & D il i

3 | Pamure pla of action

ey

i
|
?
I
l
L
|

TECHNOLOGY ABSORFTION, ADAPTATION AND INNOVATION:

1 I[ Efforts,in bnef mods towards absorption, adsptation snd moovabon

NEL.
2 | Benefit derived a8 a result o Pilie b ove peanity NIL
WIL.

3 | Information on Imported Techimolopy I
|

Place: Bangalore hHanj.’I-r. Robern

- 4 sh AN A A AR R



FANELECTRONICS (Indla) LIMITED

Report on Corporate Governance as on 317 March 2010
Sl Particulars | Yoo i MNo
No |
1 | Baisf statement on Compmy's philosophy o code of | The Compony follows a syetan of smmd
EOVETHIAICE humdn values, creditdbility in maders of
commetcial ransactions and fair view sd
: approach in =il op evations i
Z | Board of Direcion |
[ A Composition and Cateoory of Directors
i.e brenk up of Directom in ko the
. Following
1 Exgqutive 2 Meambers
i S Non-Exsautive i3
m | Indepmdent non-sxeoutive i3
v | Momines Director ol NIL
v Instimigonal Director-in which capadty « | NIL i
| Lender or Shareholder F
i Whether:  Nen-exsoutive  diectors- I
miniem 0% of total Divectors
WNum of independ ent Directors Thrse -3
If Chaman is sxeawive - 12 of the | More than half of the Boand is not executive
ard
i:! iF Chairman iz pon-executive - 1.3 of the | Not applicable ;
| board =
B | Diedose whether Chalrmen i: Fx contive 1Yo
! Nion Exceutive | Chairmnan iz Ex coutive
o | Attendamnce of each dircctor atthe ime of Directors meeting and last AGM
Narme | Catezory | Date  of| Num  of| Num of ofisr | Num  of  ofher |
{ AGM Plannd Directorship | Commoiitee '
i Mectine s Membership {
| 23.9 .00 In Public Co. |
Nanik Rohera Chairman Non- | Present 4 Nil 1 '
Independen_ | _4
Nitzsh Fohern Managing Fresent | 4 il 1
| Director, Nem- -
- Indepndant i
B K Bansriss | Non-Excouwive, | Present |2 il 1
Indcpendent | |
H N Tarachandmi | Non-Executive | Present 4 |l |2
j Enclap et ]
| G. Nagamm Non-Exesmtive | - 3 Wil 2 i
Indep andent ]
ELM., Muddaigh Noem-Exeamive | Presemt |2 Nil 1 |
Tindep sndent i
Enaf resurn o of pabiring Diirgctor Shel Wank & B ohera has been the Chaimman of the Company Snce the company bec e
b g,
chn HW. Tarachandani is mtired Genersl Mmager (Balng) of Restrve Bk of Indi= md bz prepence i fhe Bonrd is of
immense Delp b ths Board o,
! Whethér gap babwedn any hwo cons enillve Board Mesting g not | There is oo 80 of mars then four montn




~ommitte e broadly are asunder : . |
‘ggnl?:lgﬁzeﬁﬂdié discpzfons with Snuiory .ﬂmr:htqrﬂ and Intemnal Auditors of ﬂ:i‘
Company conceming the sccounts of the Company, ntemal contel sysems, scope I|
gudit & observation of the Audiiors i

taw comphliance with intemal confrol sysems A |
%TE"-E m ﬂﬂmﬂaﬂy* half yearly and anmual Snancial e ts of the Company before '=.
|| submission to fie Board, | _.
| To make peommendafions to the Board on any mater relating to fpancial management |
- of the Company , ncindng muﬂtrlepu:re, |
| Recommending he statutory auditors, .
Others (45 covered in Clauge 49 (ID) (D) of the listing agrasinent)
'T | Compostion, name of members and | 3 Independent Directors :
Chairperson i 1. 8hri G. Nagaraju - Chaimman
| I

s e P
Y

2. Shr H N Tarachandani - Member
| 3. 8hni & M Muddaiah - Member
| 4, 3hri B K Panetjee . Member (up to |
| 79 th Septembaer 2009) . -
| | All the Directors have financial accomimg
i | | knowledge and ar non executive and
] : indepetdent ol
i | Num of mestings and attendance | Five on 180409, 310709, 020909
during the year | 23.10.09 &19.00.10 '
\ -Shr H N Tarachandani- Presnt 3 Mectngs
I | Shri G Nagamiu —  Present: 3 Meetings
| Shri M. Muddaiah « Present : 1 Meeting |
| Shii B K Banegjee — Presnt: 2 Meotings |
il | Brnef descoiption of terms of mimnce i
Serutiny of process of financial reporting and discleare of information, Appoin tment
of Auditors and fheir remunertion and other expenses for services, Review of annual
financial gatements before sebmission o the Board regarding changas in accounting |
poiicies, quatificaion in audit report and adjusments anising out of audit, compliance |
of accounting sandards stock exchange, legal and financial satements, |

i

[4 | |Renuneration Committes:
.t || As the Company Is sustaining loss the Chatman and Managing Diractor draw no ‘
L1 | renmmemtion. !
| I | Briaf deccription of termns of ﬂmﬂfﬂ 5 = S !
|ii | Compostion, name | Sho G. Nagamju — Chairman |
of membets and | Shi H. N Tarachandani — Member ‘
Chairperson |
| i | Attendance  during s .
—| eye |

5 iv | Remumnemtion policy | The Company sdhered to provisions of Scheduls %101 of he |
| Companies Act, 1936, while fixing the remumemtion |

package o its Managing Director. The compen sation to Non- |

Executive Directors iz as decided by the Remunertion |

| Committes and mtified by the Board / General Bodv, |




