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(Cnorice )

The Adjourned ‘Annual General Meeting of the | Shareholders of -Panchmah
Cement leltedE will, in continuation of the Annuall General Meeting held on 71f}
F’ebruary, 1998, be held on Tuesday, the*30th-Jyne, 1998 at 10.30 AM. at th4'
Registéred OFf |ce of the Company at 'The Emperor, lind Fioor, Fatehgunj Mairy

. .Road, Vadodara - 390 002 to receive, considef and adopt the Stahement '
Accounts of the Company for the year ended ‘3¢h June, 1997.

i

By Ol}der of the Board of Directors ,

VADODARA f . © " V.D. TALATI
05-06-1998 e COMPANY SECRETARY

NOTES :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT, THE MEETING IS EN'?ITLED T}
- APPOINT A PROXY TO ATTEND AND VOTE INSTdiAD OF HIMSELF AND A PROX
NEED NOT BE A MEMBER OF THE COMPANY. : ’ '

2. An instrument appbinting a proxy should be depositpd at the Registered Office of th '
Company nat less than forty eight hours before thg commencement of the mesting{.

FOR THE KIND ATTENTION OF THE SHAREHOLDERS

‘Shareholders . are . requested to correspond directly to the Company in all matters
, pertaining to transfer of shares at the Registered office

“The Emperor"
2nd floor, Fatehgunj Main Road
VADODARA - 398 002

and not at 51, Alkapuri, Vadodara and Alembic Chemlcﬂ Works Co. Ltd., Vadedara.

- — e s -
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PANCHMAHAL CEMENT LlMlTED

(. ST nmec*ron"'" REPORT . L

To,

-

S
P
H

The Members, ' ' - o R

Accounts for the year ended. 30th June, 1997.
The workmg resulits are summansed betow

Your Directors have the pt(=asure in prebentrng their 1/th Report together wrth the Statement of

| CHANGE OFNAME: . e

“(Rs. IN LACS) =~ u |
o 4 _ ‘ Yeeét " Year
Lo ' ent.,tedt. -+ -énded
L+ . - 3006.1997 - .30.06.1996"
"Gross Total tncome FUREN Qt, o R 2‘5‘4191 " 893,50
Gross Proflz/(Lo 5s) before |rnerr=st & cieprecratror _ 2 . L {(220. 3?5}» ' }(1089 81)
Interest - B - .Y - R - X1 8
Profit/(Loss) before d«*pre'cwmon S L (56 ) (178.72) -
1 Depreciation © o 5 ( o - 2574 S 7408
Profr’r/(Loqs) for the yedr e o o o ’(690 !9) o (1'253.7.0).\
| Less:: Provision for- Wealth Tarx : S P 5— | \\\
" Net Profrt/(Loss) for the year , - - UNCC) ™ '(ssgo;ife)‘ “(1253.70)
Adc‘ing thereto/deducting therefesiry oatange'é'f" R o fé‘ > o
‘ profit brought forward from the previcus. perrod . .. (698.88) " 555,14 -
‘-ess Prior Penod Adju%tmpnt T R SRR -‘ .33.;6z? i 'O,S;Z. ‘
Prof it/(Loss) carned to Bcttame Shem e S \ A(1:‘,25$L~I§)) - _(638.88_)
. Your Directors_consudtar theg‘urorking re‘tsuits 'satiss;'f:actc;ry.‘ o g
[ZtVIDEND s L _' -

" On account of toswQ incurred by the Cr=mpany your DJrec ors” regreit being unabie to
: 'eco'*nmend pdyment of any drv:dend tc> the >harehotctem for the ytacér under reéview.

‘
>

&
i

L The Comparty Has obtamr.d appro\/ar of Centrat Qovernn"ent Under $¢=cu< n 21 of tho

L!MITED 0] PANCHMAHAL CEMENT LIMITED on 11th September, {1997.
OPERATIONS : ' = . | s o S
As reported gatlier, the manufactunng at,tsvmes at Dahod Phnt had cogne ta a stand stilt
w.ef. 17th October, 19986, Eftorts have since then been made to restart the operations

“but in vain. Your Directors are iserioust y Lonqdenna ways & mecms How best to serve

|

; i DR PR ™ ~ T

e . . . |
. 1

i

I

I

i

Coimpanies Act, 1956 for the change of Name from PANCHMAL (.FW!EN'! COMPANY ;

- the equity and to meet total liabilities. The Saleg turnover for abeut feur menths . from

" ; . : N . s
4 . . . - 1

T L Mew
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) 1/7/96 to 25/1 0/96 amounted to Rs. 250.91 Lacs as against Rs. 865.35 Lacs af the whol
of the previous year. Gross loss for the year amouniied to Rs 220.36 Lacs as again#
Rs. 1089.81 Lacs of the previous year.’

17th REPORT & ACCOUNTS 19‘_5_’ -97
!

%

on 16/01/88, to recover dues of Fls from the Comnany The Company is. making t

The factory premises at Dahod have beeh sealed by ! the Bombay High Court's Recenv'f(
e
efforts to slove the issue. . ; §
. o g
1§

N

SiUBSlDlARIES : -

A statement ‘pursuant to oecuon 212 of the Con}«pames Act, 1956 relating to t e
Company's two wholly owned subsidiaries namely Manor Investment Company Limitd
- and Sar Tirth Developers Limited is enclosed :

PARTIGULARS OF ENERGY CONSERVATION,; TECHNQLOGY ABSORPTION FOREI
EXCHANGE EARNINGS. AND OUTGO :

-

Informatlon as per Sectlon 217 (1) (e) of the Companies Act 1956 read with th
Companies (Disclosure of particulars in the Report of the Board of Directors) Rules 19
and forming part of the Directors Report for the year ended 30th June, 1997 is set
in annexure L

PERSONNEL ' : -

Particulars.of the remuneration pavd to the Employees as required under Section 2 7
(2A) of the Companies Act, 1956 as amended are sdt out in an annexure Il which forr
part of this report. . .

INDUSTRIAL FIELA'EIONS :
Cordial industrial relations preveivled at the location.
AUDITORS o '

At the Annuel General Meeting held on 27th Fe;bruary, 1998, M/s R. J. Shah|&
Associates, Chartered Accountants, Vadodara were:appointed as Statutory Auditors gf

the Company in place of M/s Ambalal Shah & Co., ‘Chartered Accountants Vadoda
AUDITOR'S REPORT: '. I

Para4 (i1, (i), (iv), (v) (vii), (viii), (ix) are self explanatory in as much as sch. 14 provi s
adrqvete information and therefore do n03 calt for any futther comments or explanatlo

Para 4 (|) non provrsnon of doubtful debt is concerned effective steps includlng issue pf
legal notices-and filing of suits are being taken for fecovery.

b s e

" ACKNOWLEDGEMENT :

Your Directors would like to express their grateful; appreciation of the assistance
co-operation received from the Industrial Credit ar‘%d Investment Corporation of Ingfa
Limited, Industrial Development Bank of India, Industrial Finance Corporation of. Ind
Industrial Re¢onstruction Bank of India and Bank of Baroda during the year under revigw.
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VADODARA
05-06-1998 .

>
f

Your Directars also place-on r@cord their h|gh sense of- apprematlon ic
co-operation received from all the employees of the Company.

R

B

, ,Your Dsrectors also take thm opportunny to’ place oY record their sindere 1hanks to the
. Distributors, Stockists and Agents, Suppliers, Shareholders and all wncemed for their
- unstinted support and conﬂdence reposed in the Company.

r the support and

~ For and on behalf of the Bcaéd of Directors,

M. M.. AM!Ni_
~» - Chairman and Manag

ing Director -

™~

A

*


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

17th REPORT & ACCOUNTE 19&7

ANNEXURE I-'TO THE DIRECTOFIS' REPORT

- Statement regardmg Conservation of Energy, Technology- Absorptlon and Foreign Exchan
earnings and outgo as required under Clause (e) of sub-sec (1) of sec 217 of the Companies A 1
1956 which forms part of the Directors' Report for the year énded 30th June 1997.

4

(i)
(ii)

Research and Development
Technology Absorption, adoption and

ITEM PARTICULARS - COMMENTS
A. Conservation of Energy _
(a) Measures taken Regular energy auditing of each
’ séction carried out and action tak
. aecordingly to maintain standard |.
' - f nprms related with consumptnon arg
: ~ ofitputs etc.
(b) Additional Investment and proposals, if any, NiL
v being implemented for reductlon of energy !
consumption. 3
(c) Impact of the measure (a) and (b) above Efforts are made to bring down ||
and consequent impact on cost of ehergy consumption by monitorinq‘f
production the specified norms. !
(d) Total engrgy consumption per unit of Refer Form ‘A’ L
production. _ . : :
B. Technology Absorption. . 5,
{e) Efforts made in Technology Absorption Hefer Form 'B'

inngvation '
Foreign Exchange Earnings & Outgo ;

(f) Activities relating to exports’initiative taken
to incsease exports development of new
Export market for product and servnces
and Export plans

(g) Foreign Exchange Used and earned

'FORM -~ A

Form for disclosure of Particulars with respect to conservatien of energy.

NIL

¥
The Company has not exported
it product during the yaar -
uhder review.:

A. POWER AND FUEL CONSUMPTION Current Year Previous Year
' - 1996497 1995-96
. Electricity . :
a. Purchased Unit (Kwh) 15,98,637 61,40,613
Rate/Unit (Rs.) 3.8995 3.6703
‘Total Amount (Rs. Lacs) 62.3'4 225.38 ‘
b. Own Generation : ‘
() Through Dlesel Generator Unit NIL . . NIL
Unit per Ltr. of Diesel Oll , "
Cost/Umt _ . ! P
\. . Z ; ,
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C t 2
f ' (u) Through team Turbme/Cnenerator Unit™  NiL - 'leL ' |
‘ Unit per Ltr. of Fuel Cnl/Gas - w
X Cost/Umt : ;
2 Coal (Speclfy Qtuanlnty and Wh«..re Usm.l) L ' v
R " 1996-97 - 1995-96
. Qty. (Tonne ) : .. 3047 * 13844.00
- - Total Cost (Rs. in lacs) - 5526 ~ - . 23844 .
. Avg. Rate (Rs /tonnes)_ oLt 181359 "“|‘7§2,2.'3:3
3. - FURNACE OIL ' L Lt _
- Qy. (Klrs) } o " NIL N'L '
Total Amourit , EE S e g
/ Average Rate. -
3. . OTHERS/NTERNAL GENERATlON
_(PLEASE G‘IVE DE'&I’AILS) . o I o :
Satyt . “NIL CNIL -
- Total Cost ST { y R - = .
, ~ Rate/Unit A , ? )
" B. .CONSUMPTIC)N PI-FI UNII‘ OF PRODUCTION Standard - errent " Previcus
- (if any) ;Year Year
. Products (wnh det’ans umt) ' e .
EIectncnty " 140Kwh - 14().'2?8& . 138.17
F urnance Oil 3
" “Coal (Specify Quality), , £ o Dy 1 T
Slack Coal (:rade 'C‘ ‘ . 0.2660 0.26?3 0.3115
} . 1 N . o . ’ . : L/
. Other (‘%pecﬁy) o o ;
.ngher consumptnon due to poor quahty of coai

: | L . FORM -8 . -

. Lo C . . -~ P . S . i .
Form for d:sclosuue of particui‘ar’s - with -,rqspect to_.Absorptlon .F%esearch and A
Development R & D) - ' o C . .

1. 'Specuflc areas in WhiCh R&D car'u:'d out by the Compcmy - NIL \
) 2." Benefits denved as a results of fhe above R & D. ' ‘ - NiL
3. Future Plan of Anctlon “ . . / —
4. Fxpendmure on R &D | "‘} ’ 5 :
B a) Capital iUNIL
b) Recuring S o ! NIL -
c).. TotalCost, ~". -~ .« NIL
d) . Total R&D. exrendlture as a pearcentage - g «
: __of totai turnover .- i _ wE o NIL
Technology absorpt«ons, adaplauon ancl mnovahon ,
1. Efforts in brief made towards 1ech%ology absorptzon adaptatxon and snnoVatlon NIL
12 Benefn’[ denved as a result of the]above efforts e.g. product xmprovement cost reduct:on
t . product:on development mpon su}batltunon etc. 8 CNIL - i
' ; ‘ ' g -

3
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