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DIRECTORS' REPORT .1998 - 1999

REPORT OF THE DIRECTOR OF PARICHAY INVESTMENTS LIMITED
FUH THE YEAR ENDED 31ST MARCH 1799

To.
The Members,
Par i chciy J n vest men ts L ami ted

The Directors have oleasre in presenting the Annual Report of the
Company for the year ended1 3lst March 1999.

1. Financial Results :
During the year under review the Company has made Net Profit of
Rs . 21,60O/- and after making adjustment for the prior year taxa-
tion of Rs.IO.007/- ^ provision for tax of Rs. 2.6OO/-, the net
profit of Rs.S.993/- been carried to Balance Sheet.

2. Divi dend :
With ci view to conserve the resources of the Company, your Direc-
tors do not recommend <?ny dividend for the year tinder review,

3. Fixed Deposits :
The Company have not accepted any fixed deposits from Public
during the year.

4. Particulars of Emplovess under Section 217 ( 2A ) :
The Company die not have anv employees during the year, drawing
salary of Rs. 6 Lacs or Rs. 5O,OOO/- oer month.

5. Particulars Under Section 21" ii)(e):
The information required under- the Companies (Disclosure of
particulars in the report of Board of Directors) Rules 1988
regarding conservation of crncrav £ technology aksorotion are not
a p p l i c a b l e to 11 u? compan v . r hrr r.' IT, i iu i nconio earned or expendi-
ture incurred in foreign cur r cue: > di.tr ina the year tinder review.

6. Appointment uf Director in L> 1 OCQ oi Director retiring by
ro ta t i on :
In accordance with the orovisicns of section 25t> of the Companies
Act. 1956 and Articles of AsGociation of the Company Suit.
Niranjana K. Tanna Director i-/culd retire by rotation at the ensu-
ing Annual General Meeting and L'emu eligible offer herself for
re-appointment.
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7 . Year 2000 compliance:
The company has taken effective steps
November' 99. The cost incurred in this
to be ma teria1.

to be Y2K
connection

comp1ian t by
is not likely

8. Auditors :
M/s. Ramesh M. Sheth & Associates. Chartered Accountants who are
the retiring Auditors of the Company holding office till the
conclusion of the forthcoming Annual General Meeting have shown
their willingness to act as the Auditors of the Company. if
appointed by the members of the Company and have forwarded the
eligibility certificate under section 224 (IB) of the Companies
Act 1956. Members are requested to consider the appointment of
M/s. Ramesh N. Sheth & Associates. Chartered Accountants at the
forthcoming Annual General Meeting of the Company.

FOR AND DEHALF OF THE BOARD UF DIRECTORS

Mumbai
Dated : 31.5.1999

K a l y a n j i J. Tanna
Ch^ii rman ,.
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