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POMITCIINY _TRVE GIRENITS L IMILLD

Regd Office : Tanna House. 2nd Floor.

Li/7n, Nathalal Parekh Marg,
Bgmbay - 4Q0Q 039

DIRECTORS " REPORT 1998 - 1999

REPORT OF THE DIRECTORS OF PARICHAY INVESTMENTS LIMITED
FUOR THE YEAR ENDED 3157 MARCH 1999

To.
The ftlembers.
Farichay Investments Limited

The Directors have pleasre in presenting the Annual Report of the
Campany for the yvear ended Jlst March 1999.

L. Financial Results :

During the vear under review the Company bas made MNet Profit of
He. 21,4600/~ and after making adjustment faor the prior vear taxa-—
tion of Rs.l1lQ.Q07/~ & provision for tax of Re, Z2.600/-, the net
profit of Rs.8.,997%/- begen carried to Balance Sheet.

2. Dividend -
With a view to conserve the rezsources of the Company., your Lirec-
tors do not recommend any dividend for the vyear under review.

3. Fixed Deposits :
The Company have not accepted any fixed deposits from Public
during the year.

4. Particulars of Empleoeyess under Section 217 {Z2A)

- The Company dic not have any 2mplovees during the vear, drawing

salary of Rs. & Lacs or Rs. 290,000/7- per month.

5. Particullars Under Section Z17 ti){ed:

The 1nformation reguired under the Companies {Disclosure  of
particulars a1n the report of Peoard of Directors) Rules [988
regarding concervation of energy L& Lechnology absorption are not
applicable to the company. Theore 1e o ancome carned or expendi-
ture 1ncurred v foreign currcncy during the vear under review.
&. Appolntment of Director i vlace of Director retiring by

rotation :
Im accordance with the provisicones of eecticn 2%6 of the Companies

Act. 195& and Articles of necocliation of the Company Smt.
Niranjana K. Tanmna Director would retire by rotaticon at the emnsu-
img Annual General PMeeting anid being eligible offer herself for
re—appointment. €* '
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7. Year 2000 compliance:

The company has taken effective steps to be Y2K compliant by

November ™ 99. The cost incurred in this connection is not likely
to be material.

g. Auditors :

M/s. Ramesh M. Sheth & Associates. Chartered Accountants who are
the retiring Auditors of the Company bolding office till the
conclusion of the forthcoming Annual General Meeting bave shown
their willingness to act as the Auditors of the Company, if
appointed by the members of the Company and have forwarded the
eligibility certificate under sectiom 224 (1B} of the Companies
Act 1936. Members are requested to cvonsider the appointment of
M/s. Ramesh M. Sheth & Asscciates, Chartered Accountants at the
forthcoming Annual General Meeting of the Company.

FOR AND BEHALF OF THE BOARD UF DIRECTORS

!

o o

Mumbai #»7T Kalyanjii J. Tanna
Dated : 31.95.1997% Chairman.
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