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9th Annual General Meeting

On Monday. the September 29, 1997 at 12.00 Noun at Rotary Club of Bombay (West . Sheila Raheja Hall,
Rotary Service Centre, Juhu Tara Road, Santacruz, Mumbai- 200 049,
Members are requested to bring their copy of the Annual Report to the Annua: Generai Mectiny.
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NOTICE

NOTICE is hercby given that the 9th ANNUAL GENERAL MEETING of the Mem?
COURIERS LIMITED will be held at Rotary Club of Bombay (West), Sheila R
Centre. Juhu Tara Road. Santacruz. Mumbai 400 049 or Monday. the 29th day o
Noon to transact the following business

I

6.

Registerd Office :
*Natasha’

52. Hill Road,
Bandra (West),
Mumbai - 400 050.

Dated : 20th August, 1997
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To receive. consider and adopt the Audited Balance Sheet and the Profit & L
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REPORT
1996-97

ers of PATEL ON-BOARD

heja Hall. Rotary Service
September. 1997 at 12.00

oss Account as at and for

the yvear ended 31st March 1997 and the Reports of the Directors and Auditdrs thercon,

To dectare a dividend.

To appoint a Director in place of Mr.A.S. Patel who retires by rotation and. heg
for rcappointment.

ng cligible. offers himself

To appoint a Director in place of Mr.Arif A Patel who retires by rotation gnd. being cligible. offers

himself for reappointment.

To appoint Auditors to hold office from the conclusion of this Meeting till
Annual General Mceeting of the Company. and to fix their remuneration.

To consider and, if thought {it. to pass, with or without modification, the follow
Resolution :

“RESOLVED that Part {(C) of Clasue UI of the Company’s Memorandum of Ad
altered by inserting new sub-clause (28). after the existing sub- clausc (27) ap
follows :

(28) To buy. acquire. hold. sell and otherwise deal in forcign exchange and cun
all countries as may be permitted from time to time by the Reserve Bank of Ind

he conclusion of the next

ing resolution as a Special

sociation be and is hereby
pcaring therein. to read as

Fencics of all kinds and of
a and /or the Government

of India and to act as Dealers. Exchange House and Traders of and in all sgch foreign exchange and

currencies’”.
To consider and, if thought fit, to pass, with or without modification, the follow

Resolution :

“RESOLVED THAT in accordance with the provisions of section 149(2-A) of
and subject to the approval of the Reserve Bank of India. the Company
commencement and execution of the business covered by new sub-clause (28

ng resolution as a Spectal

he Companics Act, 1956
hereby approves of the
of Part (C) Clause HI of

the Memorandum of Association of the Company as and when the Directors thenk fic,

By Orﬁcr of the Board

For Patel On-lﬂoard Couriers Limited

Hardon Mansuri

Compgany Secretary
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L clevart bxplanterny Statement as regared By Section 173 ol the Comperos Ao 1080 g rcspectnl o pocia

busiiers vndornoms 6 & 7 setout above is annexed hereao,

ANMEMBER UNTITLED TONTTEND AND VOTE AT THE MEPTING IS ENOFO ED TO APPOINT L FROCXY
OO TEND AND VO TR INSTEAD QF HIMSELE o ND A PROXY NEED NOT BE A MEMBEER G VHI
TOMPANY.

B2 e i Craes Lo b etfective, must be received o the Revistered Office of the € ompamy cei less the - hour

YoOrg e meching.

The Registar of Moembers and the Share Transfer Books of the Carrpany will roma o closec Do 22nd septembe

1997 to 29tk September. 1997 iboth dayy inclusivel.

Dovidend 1 declared will e pard on or after 29th Septernber. 1997 to those Memb s whese pumes appeas on il
Regster of Moembers at the close of working hours on 29th September. 1997,

Niembers are requested to advise the Company immudiately of any chanyge e therr address, o ar . gquoing

folio puiaber.

Nicmbers wo advised to consolidate their Ledger Folios where thoy are aotding ~hares in different [ohes 19tk

same sequence of namae(s).

Moembers are requested to bring the copy of then Anawal Repoct and Attendance Ship ai the Aanval fiener i

Nedting

Tois sagaested for the convenience of the Mombers tat they imform the Comy any ahous e Bar « Accourt

Nignber Nome and Address of the Banw (o enable printing of these particalars on e dvidead vavar oy
i ¢

desparch o the mombers This iy alse advisable as measuie of abundant covtion 1o yinirsise oy die o

drvidond worrants tidbime inte improper hunds throus b foreery o trauc.
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ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT
As required by section 173 of the Companies Act, 1956.
Item No.6

Members will recall that a special resolution was passed in the Company’s 8th An
on 26th September. 1996 authorising the Company to diversify its activities

commencement of business of dealers in all kinds of foreign exchange and currencid

9TH
ANNUAL
REPORT
1996-97

hual General Mecting held

nto other ficlds, namely,

s.in the long term interest

of the Company. The said resolution when passed was subject to the confirmation of the Company Law Board

in terms of the provisions of Section 17 of the Companies Act, 1956 (“the Act™). S\
said resolution, Section 17 of the Act has been amended by the Companies (Amen

the carbier requirement of obtaining the confirmation of the Company Law Board t

bsequent to passing of the
ment) Act, 1996 whereby

fis been dispensed with so

that afteration of the objects clause can now be carried out by passing a special resdlution in general meeting.

In the circumstances and in line with good corporate practice. the Company has by

special resolution for amendment of Clause 11 of the Memorandum of Association

With the ongoing liberalisation measures of the Government, particularly the impetus

services industry and dilution of the Foreign Exchange Regulation Act, 1973, the bus
exchange is expanding and, being allied to the Company’s busincss, the same
advantageously carried on by the Company. Your Directors believe that commence

activity will give a boost to the Company’s turnover and generate a healthy income

None of the Dircctors of the Company is concerned or interested in the passing of t

of the Notice.
Item No.7

Members will have seen that the resolution at Item No.6 of the Notice sceks to amer
the Mcmorandum of Association by including thercin a new sub- clause (28), as set
with a view to enable the Company to diversify into a new business which, inter-a

advantagcously be combined with the existing busincss of the Company.

Subject to a licence being issucd by the Reserve Bank of India (RB1) under the Forci

Act, 1973 (FERA), for which an applicaton will be made in due course. your Directd

the business of a full fledged money changer. The Company is alrcady engagedinar

period of time and mece:s RBI norms. The new business of money changers will

|

pn advised to pass a fresh

hence the resolution.

cing

&

given to the financial
ness of dealing in foreign
ay be conveniently and
ent of the proposed new

Jo the Company.

¢ resolution at item No.6

H Part(C) of Clause III of

but in the said resolution,

N

:

1fa. may convenicntly and

[
&

h Exchange (Regulation)
r's propose to commence
cJated activity over along

4l1so be incidental to the
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g s B e so tean the Corapany deos sl anticipaoe anv sl aou v abo o am ke ool

-

g =B The Business craposcd e e comme accd under o sant cebe tese T o e o s

Mg cr s Uehe Pusaress carred un by the Oonean i de e poos oy o b e st 0 o
thorcte ed e Seovon 2 o the Comepanies cen b Es0 ard boeo o Dl Sponn Koo b e

Moo the Baecios ob the Company o coneorbed cranborosied 51 Do o o Uie soaler o

ai thg otice.

By Order of the Boand
Revigiond Otrvce por Putel On-Bourd Couriers Limites
INatgha

2. Hilr Road

l*umzs Westn

Nigho - 400 a0 Hdaroon Mansuri

——

Lompany Suorelary

Duicl : 2001 Auvust 1987
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DIRECTORS’ REPORT

To,

The Members of
Patel On-Board Couriers Limited

The Dircctors have pleasure in presenting their 9th Annual Report and the Audited Statemd

ended 31st March 1997.

FINANCIAL RESULTS

THE SYMBOL OF TRUST

o.net

9TH
ANNUAL
REPORT
1996-97

nt of Accounts for the year

(Rs. in Lacs)

Year ended
March 31,1997

Year ended
March 31, 1996

Profit before Interest, Depreciation and Tax
Less : Interest

Profit before Depreciation and Tax
Less: Depreciation

Profit before Tax
Less: Provision for Tax

Profit after Tax
Less: Short proviston for taxation of earlier years (Net)

Add : Balance of profit from previous ycar

Profit available for appropriation

APPROPRIATIONS OF PROFITS
Proposed Dividend

Provision for tax on Proposed Dividend
Transfer to General Reserve
Balance carried to Balance sheet

310.54
120.08

190.46
46.52

143.94
19.45

124.49
0.06

124.43

32591

450.34

23.56
2.36
75.00
349.42

450.34

425.75
83.47

j98)
w
[T NS ]
LU I ]
oc

[*))

311.72
55.00

256.72
6.75

249.97

161.63

411.60

70.69
0.00
15.00
32591

411.60
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