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NOTICE OF 16TH ANNUAL GENERAL MEETING – 2014

NOTICE is hereby given that the 16th (Sixteenth) 
Annual  General Meeting of the Members of Petronet 
LNG Limited (PLL) will be held on Thursday, the 

18th day of September, 2014 at 10:00 A.M. at FICCI, 
K. K. Birla Auditorium, 1, Tansen Marg, New Delhi 110001 
to transact the following businesses: 

ORDINARY BUSINESS 
 1. To receive, consider and adopt Financial Statements 

and Report of Board of Directors and Auditors thereon 
for the financial year ended 31st March, 2014. 

 2. To declare a dividend for the financial year ended 
31st March, 2014. 

 3. To appoint a director in place of Shri B.C. Tripathi 
(DIN 01657366) who retires by rotation and being 
eligible offers himself for re-appointment. 

 4. To appoint a director in place of Shri Tapan Ray 
(DIN 00728682) who retires by rotation and being 
eligible offers himself for re-appointment.

 5. To appoint Statutory Auditors, fix their remuneration 
and in connection therewith, to pass with or without 
modification(s) the following resolution: 

  “RESOLVED THAT pursuant to the provisions of 
Section 139 and other applicable provisions, if any, 
of the Companies Act, 2013, and Rules made there 
under M/s T. R. Chadha & Co., Chartered Accountants 
(Regn. No.006711N), New Delhi, be and are hereby 
appointed as Statutory Auditors of the Company to 
hold office from the conclusion of the Sixteenth Annual 
General Meeting till the conclusion of the Seventeenth 
Annual General Meeting at a remuneration of ` 11 lac 
plus out of pocket expenses and applicable service tax.” 

SPECIAL BUSINESS 

  To consider and if thought fit, to pass with or 
without modification(s) the following resolution(s) 
as Ordinary Resolution(s)

 6. “RESOLVED THAT pursuant to provisions of Section 
149, 152, 160 and other applicable provisions. If any, 
of the Companies Act, 2013 read with the Companies 
(Appointment and Qualification of Directors) Rules, 

2014 and other rules, if any, Shri S. Varadarajan 
(DIN 00052928), Nominee Director of Bharat 
Petroleum Corporation Limited (BPCL), who has been 
appointed as Additional Director of the Company by 
Board of Directors under Section 260 of the erstwhile 
Companies Act, 1956 (presently Section 161 of 
Companies Act, 2013) and who holds office up to the 
date of this Annual General Meeting and in respect of 
whom the Company has received a notice in writing 
proposing his candidature for the office of Director, be 
and is hereby appointed as Director of the Company 
liable to retire by rotation.”

 7. “RESOLVED THAT pursuant to provisions of Section 
149, 152, 160 and other applicable provisions. If any, 
of the Companies Act, 2013 read with the Companies 
(Appointment and Qualification of Directors) Rules, 
2014 and other rules, if any, Shri D.K. Sarraf 
(DIN 00147870), Nominee Director of Oil and Natural 
Gas Corporation (ONGC), who has been appointed 
as Additional Director of the Company by Board 
of Directors under Section 260 of the erstwhile 
Companies Act, 1956 (presently Section 161 of 
Companies Act, 2013) and who holds office up to the 
date of this Annual General Meeting and in respect of 
whom the Company has received a notice in writing 
proposing his candidature for the office of Director, be 
and is hereby appointed as Director of the Company 
liable to retire by rotation.” 

 8. “RESOLVED THAT pursuant to provisions of Section 
149, 152, 160 and other applicable provisions. If any, 
of the Companies Act, 2013 read with the Companies 
(Appointment and Qualification of Directors) Rules, 
2014 and other rules, if any, Shri Saurabh Chandra 
(DIN 02726077) who has been appointed as Additional 
Director of the Company by Board of Directors under 
Section 260 of the erstwhile Companies Act, 1956 
(presently Section 161 of Companies Act, 2013) and 
who holds office up to the date of this Annual General 
Meeting and in respect of whom the Company has 
received a notice in writing proposing his candidature 
for the office of Director, be and is hereby appointed as 
Director of the Company liable to retire by rotation.”

 9. “RESOLVED THAT pursuant to provisions of Section 
149, 152, 160 and other applicable provisions. If any, 
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of the Companies Act, 2013 read with the Companies 
(Appointment and Qualification of Directors) Rules, 
2014 and other rules, if any, Shri Philip OLIVIER 
(DIN 06937286), Nominee Director of GDF International 
(GDFI), who has been appointed as Additional Director 
of the Company by Board of Directors under Section 161 
of Companies Act, 2013 (Section 260 of the erstwhile 
Companies Act, 1956) and who holds office up to the 
date of this Annual General Meeting and in respect of 
whom the Company has received a notice in writing 
proposing his candidature for the office of Director, be 
and is hereby appointed as Director of the Company 
liable to retire by rotation.”

10. “RESOLVED THAT pursuant to provisions of 
Sections 149, 160 and other applicable provisions. 
If any, of the Companies Act, 2013 read with 
the Companies (Appointment and Qualification 
of Directors) Rules, 2014 and Schedule IV of 
the Act, if any, Shri Arun Kumar Misra who has 
submitted a declaration that he meets the criteria 
for independence as provided in Section 149 (6) of 
the act and appointed as Additional Director of the 
Company by Board of Directors on 14th August, 2014 
under Section 161 of Companies Act, 2013 and who 
holds office up to the date of this Annual General 
Meeting and in respect of whom the Company has 
received a notice in writing proposing his candidature 
for the office of Director, be and is hereby appointed 
as Independent Director of the Company for a period 
of three years w.e.f. 14th August, 2014.”

 11. “RESOLVED THAT pursuant to the provisions 
of Section 148 and other applicable provisions, 
if any, of the Companies Act, 2013 read with the 
Companies (Audit and Auditors) Rules, 2014, and 
other rules, if any, remuneration of ` 2.50 lac plus 
out of pocket expenses and applicable service tax to 
M/s Sanjay Gupta & Associates, Cost Accountants 
(Regn. No. 000212), New Delhi, as recommended 
by the Audit Committee and approved by the Board 
be and is hereby ratified.”

  To consider and if thought fit, to pass with or 
without modification(s) the following resolution(s) 
as Special Resolution(s)

 12. “RESOLVED THAT pursuant to provisions of Section 
149 of Companies Act, 2013 and other applicable 
provisions, if any, consent of the Members be and is 
hereby accorded to increase the number of Directors 
from 16 to 18.”

  FURTHER RESOLVED THAT pursuant to provisions 
of Section 14 of Companies Act, 2013 and other 

applicable provisions, if any, consent of the Members 
be and is hereby accorded for substituting Article 
No. 104 i.e. Number of Directors of the Articles of 
Association of the Company by the following:

  “Subject to the provisions of Section 149 of Companies 
Act, 2013, the Board shall consist of not less than 4 
and not more than 18 Directors including a Director, if 
any, nominated by any financial institution(s) pursuant 
to the terms of any financing documents entered into 
by the Company with such financial institutions.”

By Order of the Board 
For Petronet LNG Limited 

Place: New Delhi (K. C. Sharma) 
Date : 14th August, 2014 Company Secretary 

NOTES: 
 1. The Explanatory Statement pursuant to Section 102 of 

the Companies Act, 2013 in respect of the Item No. 6, 
7, 8, 9, 10, 11 and 12 set out above is annexed hereto. 

 2. A MEMBER ENTITLED TO ATTEND AND VOTE AT 
THE MEETING IS ENTITLED TO APPOINT A PROXY 
TO ATTEND THE MEETING, INSTEAD OF HIMSELF/
HERSELF AND THE PROXY NEED NOT BE A 
MEMBER OF THE COMPANY. A PROXY SHALL NOT 
HAVE ANY RIGHT TO SPEAK AT THE MEETING 
AND SHALL NOT VOTE EXCEPT ON A POLL. 

  A PERSON APPOINTED AS PROXY SHALL ACT 
ON BEHALF OF MEMBERS NOT EXCEEDING 
FIFTY (50) AND HOLDING IN AGGREGATE NOT 
MORE THAN TEN PERCENT (10%) OF THE TOTAL 
SHARE CAPITAL OF THE COMPANY CARRYING 
VOTING RIGHTS. FURTHER, A MEMBER HOLDING 
MORE THAN TEN PERCENT, OF THE TOTAL 
SHARE OF THE COMPANY CARRYING VOTING 
RIGHTS MAY APPOINT A SINGLE PERSON AS 
PROXY AND SUCH PERSON SHALL NOT ACT AS 
PROXY FOR ANY OTHER PERSON OR MEMBER.

 3. The instrument appointing the proxy must be 
deposited at the registered office of the Company not 
less than 48 hours before the commencement of the 
Annual General Meeting. 

 4. The Company had issued a Postal Ballot Notice 
dated 16th June, 2014 for obtaining Shareholder’s 
approval by way of Special Resolution(s) in respect 
of the following items:

  (i)  Creation of Mortgage and / or Charge on all or 
any of the Movable and / or Immovable Properties 
of the Company.
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