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Piccadily Piccadily Agro Industries Limited

 NOTICE
thNotice is hereby given that the 29  Annual General Meeting of the members of Piccadily Agro Industries Limited 

thwill be held on Thursday, September 28 , 2023 at 5:00 P.M. at Deemed Venue Village Bhadson, Umri-Indri Road, 
Teh. Indri, Distt. Karnal, Haryana-134109 through Video Conferencing (VC) or Other Audio Visual Means 
(OAVM) to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt:

 a. The Audited Financial Statements of the company for the financial year ended March 31, 2023, the 
reports of the Board of  Directors and Auditors thereon; and

 b. The Audited Standalone & Consolidated Financial Statement of the company for the  financial year ended 
March 31, 2023.

2.  To declare a dividend on Equity shares of the company for the nancial year ended March 31, 2023.

3.   To appoint a Director in place of Ms. Heena Gera (Din no: 08644677) who retires by rotation and 
being eligible offers herself for re-appointment. 

SPECIAL BUSINESS

4.  Re-appointment of Mr. Harvinder Singh Chopra (DIN: 00129891) as Managing Director of the 
Company.

 To consider and, if thought fit, to pass with or without modification(s), the following resolution as a Special 
Resolution

 "RESOLVED THAT pursuant to the provisions of Sections 196, 197, 203 read with Schedule V and all other 
applicable provisions of the Companies Act, 2013, the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the 
time being in force) Mr. Harvinder Singh Chopra (DIN: 00129891) be and is hereby reappointed as 
Managing Director of the Company, for a period of one (1) year with effect from August 2, 2023 as per terms 
& conditions set out in explanatory statement annexed to the notice convening this meeting with liberty to 
the Directors to alter and vary the terms & conditions of the said appointment in such a manner as may be 
agreed between the Directors and Mr. Harvinder Singh Chopra

 FURTHER RESOLVED THAT the Board be and is hereby authorized to do all acts and take all such steps 
as may be necessary proper or expedient to give effect to this resolution."

5.  Re-appointment of Mr. Dharmendra Kumar Batra (DIN: 07947018) as Whole time Director of the 
Company.

 To consider and, if thought fit, to pass with or without modification(s), the following resolution as a 
Special Resolution:

 "RESOLVED THAT pursuant to the provisions of Sections 196, 197, 203 read with Schedule V and all other 
applicable provisions of the Companies Act, 2013, the Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the 
time being in force) Mr. Dharmendra Kumar Batra (DIN: 07947018) be and is hereby reappointed as Whole 
time Director of the Company, for a period of one (1) year with effect from June  29, 2023 as per terms & 
conditions set out in explanatory statement annexed to the notice convening this meeting with liberty to the 
Directors to alter and vary the terms & conditions of the said appointment in such a manner as may be 
agreed between the Directors and Mr. Dharmendra Kumar Batra

 FURTHER RESOLVED THAT the Board be and is hereby authorized to do all acts and take all such steps 
as may be necessary proper or expedient to give effect to this resolution."

6.   Ratication of Remuneration to Cost Auditor.

 To consider and if thought fit, to pass with or without modification(s), the following resolution as an 
Ordinary Resolution:- 

 "RESOLVED THAT pursuant to the provisions of section 148(3) and all other applicable provisions of the 
Companies Act 2013 read with  Companies (Audit and Auditors) Rules 2014 (including any statutory 
modification(s) or re-enactment thereof, for the time being in force), M/s Sanjeev K Bansal & Associates, 
Cost Accountants(Firm Registration No. 103128), 54 P , Sector 12, Panchkula Haryana-134115  appointed 
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by the Board of Directors to conduct the audit of cost records of the company for the financial year ending 
March 31, 2024 be paid remuneration of Rs.36,000/-p.a. (Rupees. Thirty Six thousand only) plus GST and 
reimbursement of out of pocket expenses incurred in connection with the aforesaid Audit. 

 FURTHER RESOLVED THAT the Board be and is hereby authorized to do all acts and take all such steps 
as may be necessary proper or expedient to give effect to this resolution.”

7.  Cancellation Of Equity Shares Forfeited By The Company

 To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary 
Resolution:- 

  “RESOLVED THAT pursuant to the provisions of Section 61(1)(e) and any other applicable provisions of 
the Companies Act, 2013 and the rules made thereunder (including any statutory modifications or re-
enactment thereof) (“the Act”) and subject to the other permissions and approvals, if any, as may be 
required, consent of the Company be and is hereby accorded to the cancellation of 6,43,800 equity shares, 
issued out of the authorised share capital of the Company which were forfeited by the Company, and which 
have neither been re-issued nor have been taken up or agreed to be taken up by any person and the amount 
of issued share capital be and is hereby diminished by an amount of Rs. 32,19,000/- being the amount paid 
up on the forfeited shares so cancelled.

 RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of Directors of the 
Company be and is hereby authorised to take all such steps and actions and give such directions as may be 
in its absolute discretion deemed necessary and to settle any question that may arise in this regard, without 
being required to seek any further consent or approval of the shareholders.”

                                                                                    By the order of the Board of Director

                                                                                                     

      Sd/-

 Date:   17 /08/2023   Niraj Kumar Sehgal 
 Place: Chandigarh    Company Secretary
       M.No. ACS. 8019
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NOTES: 

  Pursuant to General Circular Nos. 14/2020, 17/2020, 20/2020, 02/2021, 19/2021, 21/2021, 02/2022 and 
10/2022 dated April 8, 2020, April 13, 2020, May 5, 2020, January 13, 2021, December 08, 2021, 
December 14, 2021, May 05, 2022 and December 28,2022 respectively issued by the Ministry of 
Corporate Affairs ('MCA') (collectively referred to as 'MCA Circulars') and Circular Nos. SEBI/HO/CFD/ 
CMD1/CIR/ P/2020/79 , SEBI/HO/CFD/CMD2/ CIR/P/2021/11, SEBI/HODDHS/P/CIR/2022/0063 and 
SEBI/HO/CFD/POD-2/P/CIR/2023/4 dated May 12, 2020, January 15, 2021 , May 13,2022, and January 
5,2023 respectively issued by the Securities and Exchange Board of India (collectively referred to as 
'SEBI Circulars'), holding of the Annual General Meeting ('AGM') through VC/OAVM, without the physical 
presence of the Members, is permitted. In compliance with the provisions of the Companies Act, 2013 ('the 
Act'), SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the 
Listing Regulations'), MCA Circulars and SEBI Circulars, the AGM of the Company is being held through 
VC/ OAVM which does not require physical presence of members at a common venue. The proceedings 
of the AGM will be deemed to be conducted at the Registered Office of the Company which shall be the 
deemed Venue of the AGM.

1. A statement giving relevant details of the directors seeking appointment/ reappointment under Item No. 
3, 4 & 5 of the accompanying notice, as required under SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 is annexed herewith as Annexure-1.

2. The venue of the meeting shall be deemed to be registered office of the company. 

3. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to appoint 
a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the Company. In terms 
of MCA Circulars, since physical attendance of Members has been dispensed with, there is no 
requirement of appointment of proxies. Accordingly, the facility for appointment of proxies by the Members 
under Section 105 of the Companies Act 2013, will not be available for the AGM and, hence, the Proxy 
Form and Attendance Slip are not annexed to this Notice. The Board of Directors has appointed Sh. Prince 
Chadha Company Secretary (ACS No. 32856, CP No. 12409) as the Scrutinizer to scrutinize the voting 
and remote e-voting process in a fair and transparent manner.

4. Corporate/Institutional members (i.e. other than individuals, HUF, NRI, etc) are required to send scanned 
copy of its Board or governing body resolution/authorization etc., authorizing its representative to attend 
AGM through VC/OAVM on its behalf and to vote through remote e-voting.  The said 
Resolution/Authorization be sent to the Scrutinizer by email through its registered email address to 
prince.chadha88@gmail.com with a copy marked to evoting@nsdl.co.in

5. Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the 
quorum under Section 103 of the Act.

6. Members can login and join the AGM 30 minutes prior to the scheduled time to start the AGM and the 
window for joining shall be kept open till the expiry of 15 minutes after the scheduled time to start the AGM. 
The facility of participation at the AGM through VC/OAVM will be made available for 1000 members, on 
first-come-first-served basis. However, the participation of large members (members holding 2% or more 
shareholding), promoters, institutional investors, directors, key managerial personnel, the Chairman of 
the Audit Committee, Nomination & Remuneration Committee, Stakeholders Relationship Committee 
and Auditors can attend the AGM without restriction of first-come-first served basis. Instructions and other 
information for members for attending the AGM through VC/OAVM are given in this Notice.

7.  In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will 
be entitled to vote.

8. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the aforesaid MCA and 
SEBI Circulars, the Company is providing facility of remote e-voting to its Members in respect of the 

thbusiness to be transacted at the 29  AGM. For this purpose, the Company has entered into an agreement 
with National Securities Depository Limited (NSDL) for facilitating voting through electronic means, as the 
authorized agency. The facility of casting votes by a member using remote e-voting system as well as 
venue voting on the date of the AGM will be provided by NSDL.

9. For ease of conduct, members who would like to ask questions/express their views on the items of the 
business to be transacted at the meeting can send their questions/ comments in advance mentioning their 
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name, demat account number/ folio number, email id, mobile number & number of shares at 
piccadilygroup34@rediffmail.com The same will be replied by the Company suitably. Those Members who 
have registered themselves as a speaker will only be allowed to express their views/ask questions during 
the AGM. The Company reserves the right to restrict the number of speakers depending on the availability 
of time for the AGM.

10. (i) The Register of Member and Share Transfer Books of the Company will remain closed from Friday, 
September 22, 2023 to Thursday, September 28, 2023 (Both days inclusive). The dividend of 0.20 
paise per equity share of Rs.10 each, if declared by the members at the AGM, will be paid subject to 

thdeduction of income-tax at source (TDS), wherever applicable, on or after 5  October, 2023 as under: 

  a)  To all the Beneficial Owners as on Thursday, 21st September 2023 as per the list of beneficial 
owners to be furnished by the National Securities Depository Limited and Central Depository 
Services (India) Limited in respect of the shares held in electronic form; and 

  b)  To all Members in respect of shares held in physical form after giving effect to valid transmission 
and transposition in respect of valid requests lodged with the Company/Registrar and Share 
Transfer Agent as on 21st   September 2023.

 ii)  Pursuant to the Finance Act, 2020, dividend income will be taxable in the hands of the Shareholders 
w.e.f. 1st April 2020 and the Company is required to deduct TDS from dividend paid to the Members at 
prescribed rates in the Income Tax Act, 1961 ('the IT Act'). In general, to enable compliance with TDS 
requirements, Members are requested to complete and/or update their Residential Status, PAN, 
Category as per the IT Act with their Depository Participants ('DPs') or in case shares are held in 
physical form, with the Company by sending documents through e-mail by Friday, 22nd  September 
2023. 

 iii)  Further, in order to receive the dividend in a timely manner, Members holding shares in physical form 
and not updated their mandate for receiving the dividends directly in their bank accounts through 
Electronic Clearing Service or any other means are requested to mail the following documents to 
Company's Registrars and Share Transfer Agents, M/s Mas Services Limited, so that it reaches to 

ndthem latest by Friday, 22  September 2023

  a)  Signed request letter mentioning their name, folio number, complete address and following 
details relating to bank account in which the dividend is to be received:

  Name and Branch of Bank and Bank Account type; 

   Bank Account Number & Type allotted by the Bank after implementation of Core Banking Solutions; 

 11  digit IFSC Code. 

  b)  Self-attested copy of cancelled cheque bearing the name of the Member or first holder, in case 
shares are held jointly; 

  c)  Self-attested copy of the PAN Card; and 

  d)  Self-attested copy of any document (such as Aadhaar Card, Driving License, Election Identity 
Card, Passport) in support of the address of the Member as registered with the Company.

  Members holding shares in electronic form may please note that their bank details as furnished by the 
respective Depositories to the Company will be considered for remittance of dividend as per the 
applicable regulations of the Depositories and the Company will not entertain any direct request from 
such Members for change/ addition/deletion in such bank details. Accordingly, the Members holding 
shares in demat form are requested to update their Electronic Bank Mandate with their respective 
Depository Participants (DPs). Further, please note that instructions, if any, already given by 
Members in respect of shares held in physical form, will not be automatically applicable to the 
dividend paid on shares held in electronic form.

 iv)  Dividend warrants/ demand drafts will be dispatched to the registered address of the Members who 
have not updated their bank account details.

  v)  Members are requested to note that, dividend, if not, encashed for a consecutive period of seven 
years from the date of transfer to unpaid dividend account of the company are liable to be transferred 
to the investor education and protection fund (IEPF), the shares in respect of such unclaimed 
dividends are also liable to be transferred to the demat account of the IEPF Authority, in view of this, 
members/ claimants are requested to claim their dividends from the company within the stipulated 
timeline. The members whose unclaimed dividends/shares have been transferred to IEPF, may claim 
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the same by making an application to the IEPF authority in web form no. IEPF-5. available on 

www.iepf.gov.in. The members/claimants can file only one consolidated claim in a financial year as per 

the IEPF rules. 

  Members who have not yet encashed their dividend warrant(s) for the 2019-20 & 2020-2021 & 2021-
22 are requested to make their claims to the company accordingly without any delay. 

11. In accordance with SEBI LODR (Listing Obligations and Disclosure Requirements) (4th amendment) 
Regulations, 2018 notified on June 07, 2018 and further notification dated 30/11/2018 any request for 
physical transfer of shares shall not be processed  w.e.f. April 01,2019

 Further, in compliance with SEBI vide its circular SEBI/HO/ MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated 
25th January 2022, the following requests received by the Company in physical form will be processed 
and the shares will be issued in dematerialization form only:-

 i. Issue of duplicate share certificate 

 ii. Claim from unclaimed suspense account 

 iii. Renewal/Exchange of securities certificate 

 iv. Endorsement 

 v. Sub-division / splitting of securities certificate 

 vi. Consolidation of securities certificates/folios 

 vii. Transmission 

 viii. Transposition 

 For this purpose, the securities holder/claimant shall submit a duly filled up Form ISR-4 which is hosted on 
the website of the company as well as on the website of MAS Services Ltd, Registrar and share transfer 
agent (RTA) The aforementioned form shall be furnished in hard copy form. 

 Members holding shares in physical form are requested to dematerialize their holdings at the 
earliest.

12.  The Securities and Exchange Board of India ('SEBI') vide its circular dated November 03, 2021 read with 
circular dated December 14, 2021and further amendment on 16/03/2023 has made it mandatory for the 
shareholders holding securities in physical form to furnish PAN, KYC (complete address with pin-code, 
bank detail with MICR-CODE & IFS CODE, Email-ID, Mobile Number) and Nomination details to the 
Registrar and Transfer Agent ('RTA') of the Company. RTA will not process any service requests or 
complaints received from the member until unless above KYC and nomination is completed by 

thshareholder and holding of such shareholder will stand frozen by RTA after 30  September 2023.

 The shareholders holding shares in physical form are requested to note that in case of failure to provide 
required documents and details as per aforesaid SEBI circular, all folios of such shareholders shall be 

thfrozen after 30  September, 2023 by the RTA. In view of the above, shareholders of the Company holding 
securities in physical form are requested to provide following documents/details to RTA:

 i. PAN;  (using ISR-1)

 ii. Nomination in Form No.SH-13 or submit declaration to 'Opt-out' in Form ISR-3; 

 iii. Contact details including Postal address with PIN code, Mobile Number, E-mail address; 

 iv. Bank Account details including Bank name and branch, Bank account number, IFS code; 

 v. Specimen signature. (using ISR-2) 

 Any cancellation or change in nomination shall be provided in Form No.SH-14 

 All of above required documents/details to be sent at the address of registered office of the RTA. The 
shareholders can download the forms mentioned in SEBI circular from the website of the Company or RTA 
website i.e .www.masserv.com

13. In compliance with the aforesaid MCA and SEBI Circulars, the Notice of the AGM along 

 with the Annual Report 2022- 23 is being sent only through electronic mode to those Members whose 
email addresses are registered with the Company/ Depositories. Members may note that the Notice 
calling AGM along with the explanatory statement and Annual Report 2022-23 are available on the 
website of the Company at  and on the website of the Stock Exchange i.e. BSE Limited at www.picagro.com
www.bseindia.com and on the website of National Securities Depository Limited (NSDL) i.e. 
www.evoting.nsdl.com (the Authorised agency for providing voting through electronic means and AGM 
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through VC/OAVM). 

14.  As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can be 
transferred only in dematerialized form with effect from 1st April, 2019, except in case of request received 
for transmission or transposition of securities. In view of this and to eliminate all risks associated with 
physical shares and for ease of portfolio management, members holding shares in physical form are 
requested to consider converting their holdings to dematerialized form. Members can contact the 
Company Secretary or Mas Services Limited, Company's Registrar and Share Transfer Agents (“RTA”) 
(Tel. No. 011 26387281/82/83) for assistance in this regard.

15.  Members who have not yet registered their e-mail addresses are requested to register the same with their 
Depository Participants (“DP”) in case the shares are held by them in electronic form and with the 
Company/RTA in case the shares are held by them in physical form.

16.  Members are requested to intimate changes, if any, pertaining to their name, postal address, e-mail 
address, telephone / mobile numbers, Permanent Account Number (PAN), mandates, nominations, 
power of attorney, etc., to their DPs if the shares are held by them in electronic form and to the 
Company/RTA  if the shares are held by them in physical form. 

17.  For receiving all  (including Annual Report) from the Company  future correspondence

 electronically–

 In case you have not registered your email ID with the Company/ Depository, please follow below 
instructions to register your email ID for obtaining Annual Report for FY 2022-2023 and login details 
for e-voting.

 Physical Holding

 Send a signed request letter to Registrar and Transfer Agents of the Company, MAS Services Limited at 
investor@masserv.com providing Folio Number, Name of the Shareholder, scanned copy of the Share 
Certificate (Front and Back), PAN( Self attested scanned copy of PAN Card), AADHAR ( Self attested 
scanned copy of Aadhar Card) with subject line (Register E-mail ID Folio No (Mention Folio No) of 
Piccadily Agro Industries Limited.

 Demat Holding

 Please contact your Depositary Participant (DP) and register your email address as per the process 
advised by DP.

18  In case a person has become a member of the Company after dispatch of the AGM Notice, but on or before 
the cut-off date for e-voting i.e. , such person may generate the User ID Thursday, September, 21, 2023
and Password as explained in e-voting instructions. 

19.  With a view to helping us serve the members better, members who hold shares in identical names and in 
the same order of names in more than one folio are requested to write to the Company to consolidate their 
holdings in one folio.

20. In terms of Section 72 of the Companies Act, 2013 and the applicable provisions, the shareholders of the 
Company may nominate a person in whose name the shares held by him/them shall vest in the event of 
his/their death. Shareholders desirous of availing this facility may submit the requisite nomination form.

 The Members whose dividend/shares are transferred to the IEPF may claim the dividend/shares by 
making an application to the IEPF by following the procedure as detailed in the IEPF Rules and as 
enumerated on the website of IEPF at http://www.iepf.gov.in/IEPF/refund.html. 

21.  In terms of SEBI Circular dated 09/12/2020, the depository shall send SMS/email alerts regarding the 
details of the upcoming AGM to the demat holders at least 2 days prior to the date of commencement of e-
voting. Hence members are requested to update the mobile no./email ID with their respective depository 
participants.

22.  The Register of Directors & Key Managerial Personnel & their Shareholding maintained u/s 170 of the Act 
and the register of contracts or arrangements in which Directors are interested maintained u/s 189 of the 
Act will be available for inspection by the members in electronic mode during the AGM. Members who wish 
to inspect may send their request through Email at  up to date of AGM.piccadilygroup34@rediffmail.com

23. The documents referred to in the proposed resolutions are available for inspection at its Registered Office 
of the Company during normal business hours on any working day except Saturdays, up to the date of 
meeting.

Piccadily Piccadily Agro Industries Limited
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24. Explanatory Statement pursuant to Section 102 of the Companies Act,2013 in respect of businesses to be 
thtransacted at 29  Annual General Meeting is set out in the Notice.

25     Instructions for e-voting and joining the AGM are as follows:

 In terms of the provisions of section 108 of the Act, read with rule 20 of the Companies (Management and 
Administration) Rules, 2014, as amended (hereinafter called 'the Rules' for the purpose of this section of 
the Notice) and regulation 44 of the SEBI Listing Regulations, the Company is providing facility of remote 
e-voting to exercise votes on the items of business given in the Notice 29th Annual General Meeting 
(AGM) Thursday, September, 21, through electronic voting system, to members holding shares as on 
2023   (end of day), being the cut-off date fixed for determining voting rights of members, entitled to 
participate in the remote e-voting process, through the e-voting platform provided by NSDL or to vote at 
the e-AGM.

 THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING 
ARE AS UNDER:-

 The remote e-voting period begins on Monday, September, 25, 2023 at 9:00 A.M. and ends on  
Wednesday, September, 27, 2023 at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for  
voting thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners as 
on the record date (cut-off date) i.e. , may cast their vote electronically. The Thursday 21, September, 2023
voting right of shareholders shall be in proportion to their share in the paid-up equity share capital of the 

Company as on the cut-off date, being .Thursday 21, September

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding 
securities in demat mode

 In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat mode are allowed to vote through their demat account 
maintained with Depositories and Depository Participants. Shareholders are advised to update their 
mobile number and email Id in their demat accounts in order to access e-Voting facility.

 Login method for Individual shareholders holding securities in demat mode is given below:

8

1. If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following URL: 
https://eservices.nsdl.com/either on a Personal Computer or on a mobile. 
Once the home page of e-Services is launched, click on the “Benecial 
Owner” icon under “Login” which is available under “IDeAS” section. A 
new screen will open. You will have to enter your User ID and Password. 
After successful authentication, you will be able to see e-Voting services. 
Click on “Access to e-Voting” under e-Voting services and you will be able 
to see e-Voting page. Click on options available against company name or 
e-Voting service provider – NSDL and you will be re-directed to NSDL e-
Voting website for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting.

2. If the user is not registered for IDeAS e-Services, option to register is 
available at https://eservices.nsdl.com. Select “Register Online for 
IDeAS” Portal or click athttps://eservices.nsdl.com/ SecureWeb/ 
IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a Personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. A new screen will open. You will have to 

Type of shareholders Login Method

Individual 
Shareholders holding 
securities in demat 
mode with NSDL.
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