LR N ]

pp PICTUREHOUSE MEDIA LIMITED

CIN: L92191TN2000PLC044077

o

ANNUAL
REPORT
2021-22



Managing Director’s Message 02
Corporate Information ___ 03

Notice 04

Director’sReport 19

Management Discussion and Analysis 28
Report on Corporate Governance ___ 30
Standalone Financial Section __ 50

Consolidated Financial Section 96




MANAGING
DIRECTOR’S
MESSAGE

Dear Shareholders,

IT HAS BEEN TWO YEARS SINCE the global pandemic of unprecedented scale hit all of
us. While the magnitude of the devastation may be difficult to estimate, there are some
truths that cannot be contested lives have been lost, livelihoods have been snatched,
and economies have been severely impacted.

As a nation, we collectively fought every odd that the pandemic threw in our direction,
with patience and efficiency to resurrect our economy. Vaccination drives were scaled
up at a rapid pace which significantly mitigated the impact of the virus.

The media and entertainment industry has been one of the worst hit sectors during the
pandemic. Operational challenges became even more complex than expected on
account of mobility restrictions that were imposed by the authorities. But, slowly and
steadily, as the pandemic started loosening its grip, restrictions started getting lifted
completely from the second half of FY 2021-22.

During the year, your company has been actively pursuing opportunity by acquiring
Telugu remake rights and other regional language fiims and planning to release after
careful evaluation of the existing distribution channels, market trends and sentiments to
optimize revenue.

With the changing dynamics of our industry, we are strategizing various emerging
opportunities from digital distribution platforms and shall endeavour to make the best use
of them. We believe the coming years hold greater promise for us.

I would like thank everyone of you for your continued support during the year.

Best Regards,

sd/-
Prasad V. Potluri
Managing Director
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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 23%° ANNUAL GENERAL MEETING OF THE MEMBERS OF PICTUREHOUSE MEDIA LIMITED
“COMPANY” WILL BE HELD ON FRIDAY, SEPTEMBER 30, 2022 AT 11.30 A.M., IST, THROUGH VIRTUAL CONFERENCE/OTHER
AUDIO VIDEO MEDIA (OAVM) TO TRANSACT THE FOLLOWING BUSINESS. THE VENUE OF MEETING SHALL BE DEEMED TO
BE THE REGISTERED OFFICE OF THE COMPANY SITUATED AT KRM CENTRE, 9™ FLOOR, DOOR NO. 2, HARRINGTON ROAD,
CHETPET, CHENNAI - 600031.

ORDINARY BUSINESS:

1.

To receive, consider and adopt

a. The Audited financial statements of the Company for the financial year ended March 31, 2022 with the reports
of the Board of Directors’ and Auditor’s thereon.

b. The Audited consolidated financial statements of the Company for the financial year ended March 31, 2022
and Auditor’s Report thereon.

To appoint a Director in place of Mr. Prasad V Potluri (DIN: 00179175) who retires by rotation in terms of Section 152(6)
of the Companies Act, 2013 at this Annual General Meeting and being eligible offers himself for re-appointment.

Appointment of Statutory Auditor
To consider and if thought fit, to pass, the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 139 of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014 and other applicable provisions, if any, (including any statutory modification(s), clarifications,
exemptions or re-enactments thereof for the time being in force) RP SV & Co., Chartered Accountants,Chennai
(Firm’s Registration No. 0013151S), be and are hereby appointed as Statutory Auditors of the Company in place
M/s Sundaram & Srinivasan, Chartered Accountants, Chennai (Firm's Registration No. 004207S), to hold office for a
period of five years, from the conclusion of the 23rd Annual General Meeting fill the conclusion of the 28th Annual
General Meeting of the Company on such remuneration as may be fixed by the Board of directors in consultation
with them.”

“RESOLVED FURTHER THAT remuneration for the financial year 2022-2023 as may be fixed by the Board of directors
in consultation with them for conducting statutory audit, tax audit and limited review of quarterly results.”

“RESOLVED FURTHER That the Board of Directors be and is hereby severally authorised to do all acts and take all
steps as may be necessary, proper or expedient to give effect to this resolution.”

SPECIAL BUSINESS :

4.

Approval of continuation of tenure of Mr. N S Kumar (DIN: 00552519) as an independent director for the residual
period of his appointment till September 27, 2024.

To consider and if thought fit, fo pass, with or without modification(s) the following Resolution as Special Resolution:

“RESOLVED THAT in modification of resolution passed by members (hereafter referred as principal resolution)
re-appointing Mr. N.S.Kumar as independent director for a tenure of 5 years on September 27, 2019. Further in
pursuant to Section 149,152 schedule IV of the Companies Act, 2013 and Regulation 17(1A), 17(1C) 25(2A) of
the Listing Regulations and other applicable provisions, if any, of the Act, including any amendment(s), statutory
modification(s) or re-enactment(s) thereof, and on the recommendation of Nomination remuneration committee,
approval of the members of the Company be and is hereby granted to Mr. N.S.Kumar (DIN: 0055219) who has
aftained the age of 75 (Seventy Five) years, for holding and continue to hold office of Non-Executive Independent
Director of the Company, till the conclusion of 25th AGM of the Company, to be held in the year 2024 being the
date of expiry of his current term of office.

“RESOLVED FURTHER THAT Mr. N.S.Kumar as an independent director shall not be liable for retrement by rotation
during the tenure of his office.

“RESOLVED FURTHER THAT the board be and is hereby authorised to take all such steps as it may be deem necessary
desirable or expedient and to do all acts, deeds and things in connection therewith and incidental in order to give
effect to this resolution”.

Approve material related party transactions.
To consider and if thought fit to pass with or without modification(s) the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 23 and all other applicable provisions, if any of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter called “the Listing Regulations”),
and section 188 & all applicable provisions of the Companies Act, 2013 (hereinafter called “the Act”) and Rules
made there under, (including any statutory modification(s) and/or re-enactment thereof for the time being in
force), the Company’s Policy on Related Party Transactions, and pursuant to the consent of the Audit Committee
and the consent of the Board of Directors of the Company, the approval of the Members of the Company



be and is hereby accorded to the Company to enter into arrangements/transactions/contracts with below
mentioned related parties (“Related Party”), relating to transactions the details of which are more particularly
set out in the explanatory statement of this Notice, provided however that the aggregate amount/value of all
such arrangements/transactions/contracts that may be entered into by the Company with the Related Party
and remaining outstanding at any one point in time shall not exceed the limits mentioned below during any
one financial year, on such terms and conditions as may be considered appropriate by the Board of Directors
(including any authorised Committee thereof);

. . . Amoun
Name of Related party Name of Relationship Nature of Transaction ou t
(INRin Cr.)
Dakshin Realties Pvt Ltd A private company in Inter corporate loans and 500 Crs
which a director relative isa | advance
member
BVR Malls Pvt Ltd Promoter group Inter corporate loans and 500 Crs
advance
Humain Healthtech Private Promoter group Inter corporate loans and 500 Crs
Limited advance
PV Potluri Ventures LLP Promoter group Inter corporate loans and 500 Crs
advance
New Cyberabad City Project | Fellow-Subsidiary Inter corporate loans and 500 Crs
Pvt Ltd advance

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the Board of Directors of the
Company (hereinafter referred to as “the Board”, which term shall be deemed to include any Committee
constituted by the Board or any person(s) authorized by the Board in this regard) be and are hereby authorised
to do all acts and deeds, things and execute all such documents and take all such steps as may be necessary,
proper or expedient to give effect to this resolution and for matters connected therewith or incidental thereto.”

To approve transactions under Section 185 of the Companies Act, 2013.
To consider and if thought fit to pass with or without modification(s) the following resolution as a Special Resolution

“RESOLVED THAT subject to the provisions of Section 185, and such other provisions, as may be applicable, including
any statutory modification(s) or re-enactment(s) thereof for the time being in force, consent of the Members of
the Company be and is hereby accorded to the Board of Directors of the Company (hereinafter referred to as
the Board, which term shall be deemed to include, unless the context otherwise required, any committee of the
Board or any director or officer(s) authorised by the Board to exercise the powers conferred on the Board under
this resolution), to give loan including any loan represented by a book debt, or give any guarantee or provide any
security in connection with any loan taken by any entity which is a subsidiary or associate or joint venture of the
Company, (in which any director is deemed to be interested) up to a sum not exceeding Rs. 500 crores at any
point in time, in their absolute discretion deem beneficial and in the interest of the Company.

“RESOLVED FURTHER THAT any one of the Directors of the Company, Chief financial officer of the company and
the Company Secretary of the Company be and are hereby jointly and or severally authorized to do all such
acts, deeds and matters including but not limited to making requisite filings with Ministry of Corporate Affairs, Stock
Exchanges or any other statutory / regulatory bodies as the case may be, from time to time, that may be required
in connection with the above resolution.

To change the object clause of Memorandum of Association
To consider and if thought fit to pass with or without modification(s) the following resolution as a Special Resolution

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions, if any, of the Companies
Act, 2013 (the Act) and Rules made there under including any amendment, modification or re-enactment thereof
and subject to such permission(s), sanction(s) or approval(s) as may be required under the provisions of the said Act
or under any other Law for the time being in force or any statutory modification(s) or amendment(s) thereof and
subject to the approvals, consents, sanctions and permissions of the Stock exchange(s)/appropriate regulatory
and statutory authorities / departments as may be necessary, consent of the members be and is hereby accorded
to insert the following clauses in the Memorandum of Association of the company after the existing clause Il (A) (3)

4. To carry on the business of purchase, acquire, lease or in exchange or in any other lawful manner any land,
buildings, structures or properties of any kind for the purpose of investment or resale and to develop the same
into town ships, markets or other buildings, residential, industrial or commercial complexes and to equip the
same or any part thereof with all or any amenities or conveniences including water, drainage and electric
installations and infrastructure or betterment facilities and to carry on the real estate business.



5. Toconceive, plan, survey, design, study and evaluate all steps, process, techniques and methods for setting up
of all types of infrastructure projects, facilities, works and to finance, build, construct, install, erect, undertake, lay
down, commission, establish, own, operate, manage, control and administer, lease, transfer, all infrastructure
projects, facilities, worksincluding industrial and technology parks, roads, bridges, fly-overs, highways, roadways,
rail roads, railway stations, plat forms, railway yards, railway tracks including gauge conversions thereof,
buildings, dams, canals, reservoirs, water supply systems, sewerage and underground drainage systems,
airports, seaports, berths, docks and marine structures of all types, civil projects, environmental based projects
and equipments, pipeline projects and any other projects and facilities and to produce, manufacture, import,
export, design, fabricate, buy, sell and deal in all kinds of construction materials, equipments, machinery and
other allied materials.

6. To carry on the business of rendering all services such as planners, designers, consultants, constructors, builders,
developers, architects, engineers, erectors, installers, commissioning agents, management consultants and
other services required for execution of any infrastructure projects.

“RESOLVED FURTHER THAT any one of the Directors of the Company, Chief financial officer of the company and
the Company Secretary of the Company be and are hereby jointly and or severally authorized to do all such acts,
deeds, matters and things as may be deemed proper, necessary, or expedient, including filing the requisite forms
with Ministry of Corporate Affairs or submission of documents with any other authority, for the purpose of giving
effect to this Resolution and for matters connected therewith or incidental thereto and to settle all questions,
difficulties or doubts that may arise in this regard at any stage without requiring the Board to secure any further
consent or approval of the Members of the Company to the end and intent that the Members shall be deemed
to have given their approval thereto expressly by the authority of this resolution.”

By order of the Board of Directors
For Picturehouse Media Limited

sd/-
Place: Chennai Prasad V. Potluri
Date: September 06, 2022 Managing Director



NOTES

1.

10.

In view of the continuing COVID-19 pandemic, social distancing is a norm to be followed and pursuant to the
Circular No. 14/2020 dated April 8, 2020, Circular No. 17/2020 dated April 13, 2020 issued by the Ministry of Corporate
Affairs followed by Circular No. 20/2020 dated May 5, 2020, Circular No. 02/2021 dated January 13, 2021, Circular
No. 2/2022 dated May 5, 2022 and all other relevant circulars issued from time to time, physical attendance of
the Members to the Annual General Meeting (AGM) venue is not required and general meeting be held through
video conferencing (VC) or other audio visual means (OAVM). Hence, Members can attend and participate in the
ensuing AGM through VC/OAVM.

Pursuant to the Circular No. 14/2020 dated April 8, 2020, issued by the Ministry of Corporate Affairs, the facility to
appoint proxy to attend and cast vote for the members is not available for this AGM. However, the Body Corporates
are entitled to appoint authorised representatives to attend the AGM through VC/OAVM and participate there at
and cast their votes through e-voting.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation
at the AGM through VC/OAVM will be made available for 1000 members on first come first served basis. This will
not include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without
restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the Ministry of Corporate
Affairs dated April 8, 2020, April 13, 2020 and May 5, 2020 the Company is providing facility of remote e-Voting to its
Members in respect of the business to be transacted at the AGM. For this purpose, the Company has entered into
an agreement with National Securities Depository Limited (NSDL) for facilitating voting through electronic means,
as the authorized agency. The facility of casting votes by a member using remote e-Voting system as well as venue
voting on the date of the AGM will be provided by NSDL

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling
the AGM and the Annual Report has been uploaded on the website of the Company at www.pvpcinema.com.
The Notice and the Annual Report can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited
www.bseindia.com and the AGM Notice is also available on the website of NSDL (agency for providing the Remote
e-Voting facility i.e. www.evoting.nsdl.com)

Pursuant to Section 91 of the Companies Act, 2013, the Register of Members and the Share Transfer Register of the
Company will remain closed from 26th, September to Thursday, 30th September 2022 (both days inclusive).

Register of Directors and Key Managerial Personnel of the Company and their shareholding maintained under
Section 170 of the Companies Act, 2013, the Register of Contracts and Arrangements in which the Directors are
interested maintained under Section 189 of the Companies Act, 2013 and all other documents referred to in
the Notice will be available for inspection by the members in electronic mode. Members can send an e-mail to
irtelephoto@pvpglobal.com requesting for inspection of the Registers.

AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies Act,
2013 read with MCA Circular No. 14/2020 dated April 8, 2020 and MCA Circular No. 17/2020 dated April 13, 2020,
MCA Circular No. 20/2020 dated May 5, 2020, MCA Circular No. 2/2021 dated January 13, 2021 and MCA Circular
No. 2/2022 dated May 5, 2022.

In compliance with the aforesaid MCA Circulars and SEBI Circulars, Notice of the AGM along with the Annual Report
2021-2022 is being sent only through electronic mode to those Members whose email addresses are registered with
the Company/Depositories. The Notice and the Annual Report of the Company is uploaded on the Company’s
website www.pvpcinema.com.

A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by
the depositories as on the cut-off date i.e. 23rd September, 2022 only shall be entitled to avail the remote e-voting
facility as well as voting in the AGM.



12. Any person who becomes a member of the Company after dispatch of the Notice of the Meeting and holding
shares as on the cut-off date i.e. 2nd September, 2022 (“Incremental Members”) may obtain the User ID and
Password by either sending an e-mail request to evoting@nsdl.co.in or calling on Toll Free No. 1800 1020 990 and
1800 22 44 30. If the member is already registered with NSDL e-voting platform then he can use his existing User ID
and password for casting the vote through remote e-voting.

13. Pursuant to Regulation 40 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
SEBI Circular dated 25" January 2022, any request for effecting transfer, transmission or transposition of shares
will be processed only in demat form. Therefore, the Company advises you to take steps for dematerializing your
shareholding in the Company.

14. Pursuant to Section 72 of the Companies Act, 2013, members holding shares in physical form may file nomination
in the prescribed Form SH-13 and for cancellation/variation in nomination in the prescribed Form SH-14 with the
Company’s Registrar & Transfer Agents. The nomination forms can be downloaded from the company’s website
www.pvpcinema.com. In respect of shares held in Electronic / Demat form, the nomination form may be filed with
the respective Depository Participant.

15. As required in terms of SEBI (LODR) Regulations, 2015, the information (including profile and expertise in specific
functional areas) pertaining to Directors recommended for reappointment in the AGM is appended to this Notice
along with a statement pursuant to Section 102(1) of the Act, relating to the Special Business to be transacted at
the AGM is annexed hereto.

16. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number
(PAN) by every participant in securities market. Members holding shares in electronic form are therefore, requested
to submit the PAN to their DPs with whom they are maintaining their Demat accounts and members holding shares
in physical form to the Company / Registrar & Transfer Agents.

17. Members, who have not registered their e-mail addresses so far, are requested to register their e-mail address
with the Company / Depository Participant(s) for receiving all communication including Annual Report, Notices,
Circulars, etc. from the Company electronically.

18. Since the AGM will be held through VC / OAVM, the Route Map is not annexed to this Notice.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS UNDER:-

The remote e-voting period begins on Monday, 26th, September, 2022 at 9:00 A.M. and ends on Thursday, 29th
September, 2022 at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members,
whose names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. 23rd
September 2022, may cast their vote electronically. The voting right of shareholders shall be in proportion to their share
in the paid-up equity share capital of the Company as on the cut-off date, being 23rd September 2022.

How lv lectronicall ing NSDL e-Votin m?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their
demat accounts in order to access e-Voting facility.



Login method for Individual shareholders holding securities in demat mode is given below:

Type of
shareholders

Login Method

Individual
Shareholders
holding securities in
demat mode with
NSDL.

Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.nsdl.com
either on a Personal Computer or on a mobile. On the e-Services home page click on the
“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section , this will
prompt you to enter your existing User ID and Password. After successful authentication,
you will be able to see e-Voting services under Value added services. Click on “Access
to e-Voting” under e-Voting services and you will be able to see e-Voting page. Click
on company name or e-Voting service provider i.e. NSDL and you will be re-directed to
e-Voting website of NSDL for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

If you are not registered for IDeAS e-Services, option to register is available at https://
eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at https://eservices.
nsdl.com/SecureWeb/IdeasDirectReg.jsp

. Visit the e-Voting website of NSDL. Open web browser by typing the following

URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once
the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP and
a Verification Code as shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website
of NSDL for casting your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by

scanning the QR code mentioned below for seamless voting experience.

NSDL Mobile App is available on

"App Store ' Google Play

Individual
Shareholders
holding securities in
demat mode with
CDSL

Existing users who have opted for Easi / Easiest, they can login through their user id and
password. Option will be made available to reach e-Voting page without any further
authentication. The URL for users to login to Easi / Easiest are https://web.cdslindia.com/
myeasi/home/login or www.cdslindia.com and click on New System Myea:s.

. After successful login of Easi/Easiest the user will be also able to see the E Voting Menu. The

Menu will have links of e-Voting service provider i.e. NSDL. Click on NSDL to cast your vote.

If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration.

. Alternatively, the user can directly access e-Voting page by providing demat Account

Number and PAN No. from a link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in the
demat Account. After successful authentication, user will be provided links for the respective
ESP i.e. NSDL where the e-Voting is in progress

Individual
Shareholders
(holding securities
in demat mode)
login through
their depository
participants

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, you
will be able to see e-Voting option. Click on e-Voting option, you will be redirected to NSDL/
CDSL Depository site after successful authentication, wherein you can see e-Voting feature.
Click on company name or e-Voting service provider i.e. NSDL and you will be redirected to
e-Voting website of NSDL for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.
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