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POL.SON LIMITED (& REDUCED)
. . Fin. Year 2005-07
NOTICE

Notice is hereby given that the Sixty Eighth Annual General Meeting of the Members of Pcison
Limited(& Reduced) will be held at the Registered Office of the Company at Ambaghat,
Vishalgad,, Taluka Shahuwadi, Dist Kolhapur- 415 101 on Thursday the 29th day of September,
2307 at 11.30 a.m. to transact the following business :

.

CRDINARY BUSINESS:

t. - To receive and adopt the Balance Sheet as at 31* March, 2007 and Profit and Loss
Account for the year ended 31‘l Marc‘], 2007 and the Report cf the Directars and
Auditors thereon. ’ '

T2

To appoint a Lwector in place of Mr. J.J.Kapadia, who retires by rotation and be»ng.
eligible, offer for re-appointment.

3. To appoint a direcor in place of Mrs. Sushila .J.Kapadia, who retires by rotation and
being eligible, offer for re-appointment.

L4, To appoint M/s A.S. Madon & Co., Chartered Accountants, as Statutory Auditor of the
company to hold.office from the conclusion of this meeting untl the conclusion of the
next Annual General Meehng at a remuneration to be ﬁxed by the Board of Dlrectors
of the Company.: . :

By Order cf the Board of Directors.

J.J. Kapadia
Chairman

Mumbai- August, 16™ , 2007.

Registered Office :

Ambaghat, Vishalgad, Taluka Shahuwadl Dist. Kolhapur
Kolhapur—— 415101, .

Notes :

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED i’o APPOINT A
PROXY TO VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A .
MEMBER

2. Proxnes in order to be effective, should be duly deposited at the registered ofﬁce of

the company not less than forty-eight hours before the commencement of the
Meeting. , .
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POLSON. LIMITED (& REDUCLD)

Fin. Year; 2006-07

DIRECTORS’ REPORT

lo , _
THE MEMBERS OF PQLSON Lllh’ll‘]['ll‘[‘h {& REDUCED])

‘The Directors hereby present thur Sixty Eighth Annual Report and *he Audited Statement of
Accounts for the year ended 31% March, 200/ o

Financial lResulH‘ts : _ ‘ Am}gunt
P‘roﬁt betore Interest, Depreciation and Tax ‘ © 4,10 i)7 ar4 -
Less: Interest . 73,22,100 )
Less: Depreciation o S 79,43,41[7
Profit before Tax _— ' L 25742357
Provision for Taxation - 94 58,298
. Deferred Tax asséts-AY. 06-07 L S . 797628
Né; Profit after Tax .' | . 1,70,81,686
Bala‘nce bfough*.t forward o : : g '6;4-1-,.!56,‘?67

Balance Carried Forward ' ' 8,1 2,138,Air5 3
Durng the year, the 1:ompaxmfsa Sales were as follows : '

Yesr ended Year ended

31.03.07 31.03.06
] Rs. ‘ Rs.
SALES 51,09,58,16:2/- 49 10,67,138/.
Out of the above....
Domestic Sales- » 17,8161,311/- . '14.,63,38 5134
Export Sales ‘ 3120 ,1122;231244.!’-—' ' 32,69,05 ,EMLZIL:
Modvat &'Other:s _ 2,07,74,6274- 1,78 22,783/

Thus, Members will observe ﬂldl during the current year, in spite of competmon the Company
“"has be=e1 in a position to show improved Sales.

During the year 2007-08, following twin factors will cause a fall in profit;

1. Faflin Exchange Rate: USS vs IRs. by about 8%
2. Steep increasein price of Raw Materials especialiy petro based iteriis.
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Mividend
To pkeseave funds, the directors do not recommend dividend on Equity shares of the company.

Your directors have obtained a Certificate from a Company Secretary in whole tims practice for
the.compliance of ail the provisions of the Companies Act, as required under secticn 333A of the
Companies Act, 1956 and a copy of the Report is attached here .vith. .

Mr. J.J Kapadia & Mrs Susliila J. r\apadla retire by folation and b(,n\J eligible cifer themselves for
re-appointment. .

During the current year, the Company desired to buy office premises in Nariinar Point, Mumbai
for which an MOU was signed with the Bank of Oriental Commerce Ltd, Mumbai. Fursuant to
this agreement, an initial amount of Rs. 44.5 lacs was paid to the said Bank under Escrow
Account. However, some’legal hindrances surfaced resulting in your Company filing a suit in the
Bombay High Court. The Escrow account was closed and the amount of Rs. 44.5 lacs was
deposited with the Prothonotary of Bombay High Court which will remain as such until the case is
finalised. : )

DIRECTORS' RESPONSIBILITY STATEMENT
Pursuant to section 217 ( 2AA) of the companies Act 1956, your Directors wish to confirm that:

1. In the preparation of the Annuél accounts, the applicable a@counﬁr‘g standards have
been foliowed along with proper explanation relating to matenal departureo if any.

[

Appropriate accountmg policies have been selected and applied coasistently aud
judgment and estimates that are reasonuble and prudent so as to give & wue ar.d fair.
view of the sfate of affairs of the company as on 31% March 2007 and of the proﬁt of the
company for the financial year ended on that date have been made.

3. Proper and sufficient care has becin taken for e maintenance of adeauaie arcounting
records in-accordance with the provisions ¢f tie Companies Act, 1956 tor safeguarding
the assets of the company and for preventmg and detecting fraud and other i--egularities.

4. The Annual AccountsAhave been prepared on the goina-concem basis.

As the provision of Section 217(1)(e) as well as Section 217(2A ) of the Companies Act. 1953, de
not apply, the relative particuiars reguired , have not hearn: given._

Reca'ding tie observations of the Auditors in their Report- to the members, the same relate
moslly to the Notes forming part of the accounts enclosed These notes emanate from the
Dtrectors themselves and are self-explanatory.

The Members are requestéd o re-appoint the Auditor.

By Order of the Board of Directors.

J.J.KAPADIA
Chalrman : -

Mumbiai, 16" August, 2007
Registered Office :
Ambaghat, Vishalgad,Taluka Shahuwadi, Dist. Kolhapur,
Kolhapur - 415 101.
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AUDITOR'S REPORT

N\

‘I'he Sharchoideis of Polson Limited {& Reduced)

. . '.. L. N L . ,, ]
We have audued-the a tamnco&. I > Sheet of Polson Limited: (&Rcduccd) as §t.31°
March, 2667 and also the Proiit & Loss Account and Cash Flow statement for the Fmanc:ul

‘Year Ended on that date, annexed therelo. These financial statements are responsibility of

e Company’s Management. Our responsibility is to express opinion on ihese financicl
statements based on our audit. ' e 1

We conductca our audit in accordance with our accout ing standard gencrally. ascepted in
India. Those standards require that we plan and perform the audit to obiain reasonable
assurance about whether the financial statements are tree from material misstatement. An
Audit include emmlmnb, on a test basis, evidence supporting the amount and. disclosure in
the financial statements. An audit inclides ass essing the 'ﬂ("a:()untilnn.princ‘p‘e nsed and
significant estimates made by  the Management, as well as evaluating the overall financial
statement presentation. :

As requued by the Companies’ (Auditor’s Report) Order, 2003, issued by the Central
Government of India in terms of section 227(4A) of the Cc»mmmes Act, 1956, we enclose
in the annexure, a statement on the matters specified in paragraph 4 & 5 of the said order.

Further to our comments in the ,Ammc:)-;:'ure :naferred to above, we report that:

1. we have obt«uned all the information and explanation Wthll to the best of our knowledge
and belief were necessar y for the purpose of our audit; :

“it. In our opinion, proper books of A'L(,( unts as rcqu]ned bw, de havc been lxcpt by the

Company so far as appear liromn our examination of the books;:
iti. The Balance Sheet,: Profit and Less Account and Cash- Flow' Stattemcnt dealt with this
‘ report are in agreement with the Il.mﬁc of Accounts;

w 1In our opinio» n, th{, Balamm; ) b«:edl;, Profit & Loss Acoourit and Cash Flow Stat:inent dealt
with by this Report comply with the accounting sfandtuds referred to in sud «ection (3¢)
oi'section 211 of th<,.Conqpanu<\.,.,. Act, 1956;

~v. O the basis of w1r1ttcn lre,|m‘sxrntcmmmn received. from 1Ln‘- Directors, as on 3 li March, 2007

and taken on record by the Board of Directors, we report that none of tae Director is
d'squalified as on 3 1™ March 2007 from being & posited as a Director in terms. 01 clause
(2) of sub-sm.t]on (1) of section ‘Z 74 of the Companms Act, 1956; i o

vi. Inour opmmn and to the best of our information and accor ding to the cxp.an‘utlons given
to us, the said financial statements together with the notes thercoi/attached thereto and
the schedule.of the significant Accounting policies given in the presciived wanner ihe
information required by the Act and give a true and fair view in conformiiy with the
accounting principles generally accepted in India; -

.(a) in the case of Balance Sheet, of the Statc of Affaiis of the Comnany ac .::'3!”
March, 2007; ’
(b) in the case of Profit and Loss Account of the profit for the year endc,u an that date;
and _ .
(c).in the case of Cash Flow Statement, of the cash flow ﬂ::»r the year ended on that date.

Mumbai, for A.SMADON & Co,
30.6.2007 _ : ‘(Chartered Accoustants)
JMShab
Partner

Membcrship Nc» 48417


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

RUBNCIN

©
(i @
(b)

©
(i) @
®)

(©)
(d

(iv)

excise duty, cess and UL._.(:A statutory dues with appropnate authorities.
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The company has pot maintained proper records: showing full particulars including
“quzntitative detaile an. gituntion of wed assels. !
A substantial portion of thc fixea sssets hus been ph} czcz\llv werifind by the
management durin 15 the )l:‘zf According to the information and expianation given
to uz no material discrepancies weie noticed on sue!. verification.

In our opnmon and according to ihe information and explanatior+given 1o us, ifw
company :as not made any s 1bstzmtxal d1sposals durmg the year. -

"As explained to us | the inventsiics were physically ver 1fcd during the vedr bv the
management ai reasonable mtermls .
‘In our opinion and according to th¢ information and explanatlon ngm to us, the
procedure of physwal verification of iventories followed by th¢ management are
reasonable aind aa\,quate in refation to the size of the company and the nature of the

- business. e '

The company is maintaining preper records of inventory. The discrepancies noticed
on physical verification of inventories =2 conipared to the bock record 'were not
material. . :

The Company has granted loan or taken leans to/from Companies, firms or other

_ parties covered in the register maintained under section 301 of the Compames Act,
1956.
In our opinion, the rate of interest and other terms and conditions’ on which loans
have been taken from/granted to companies, firms or other parties listed in the
register maintained under section 301 of the Companies Act, 1956 are not , prima
facie, prejudxcxal to the interest of the company. '
There is no agreement for the repayment of the loan but the mterest amount is paid -
properly.

As there is no commitment for the repayment of loan, hence in our oplmon therc is
no overdue amount of loans taken from or granted to companies,: firms or other
parties histed in the register mamtamcd under section 301 of the C ompanics Act,
1956.

. In our opinion and accordmg to the information and explanahon glven to us, there are

-adequate internal control procedurc commensurate with the size of the company and
the nature of the business for the purchase of inventory, fixed asset aud salc of
goods. Further, on the basis of our examination of the books and records of the
company, and according to the informatior and explanation, given to us -, we have
neither come across nor have been informed. of any continuing faLure ‘o correct
major.weakness in ihe aforesaid internal £ouirs} proeddares,
There were n» transacaons that nced to he entered into the chister in pursusnée of
section 301 of the C Companies Ad, 1956, N
The company has not accepted deposit from the public within th feaning ol
Scction S8A and 58AA of the Companies Act, 1956 and ithe Tompanics
(Acceptance of Denosits) Rulas 1973, »
The Comt)any kas au: internal zudii system which, m our opinion i§ ¢ mmensarate
with its size and vature of the business. ” S ‘
Accordmg to the information-aid cxplanation grven o us | the no'nﬁumon issucd by-
Ceniral Government under section (209) (1)(d) ‘of the Compames Act 1956 1s not
apshr‘ablc to the company.
According to the records of the conmzn 7, the company is regular 11 depositing
undisputed statutorv dues mcludmg provndent fund, investor educaticn and protection
fund, employees state insmance, income iax, sales tax, weaith tax, cnrs.;..hs duty,

-contd-
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