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Annual Report
2017-18

We Create, We Contribute.
Directors’ Report

To The Members of Praj Industries Limited,

Your Directors are pleased to present the 32nd Annual Report and the Audited Financial Statements for the year ended 31st March, 2018.

Financial Results

During the year under review, your Company has recorded total income of ` 7283 Mn (previous year ` 7787 Mn), 7% reduction in total 
income. ro t efore a  declined y 1% to ` 399Mn (previous year ` 7 Mn). he performance summary is presented herewith

(` Mn.)
Particulars 2017-18 2016-17

urnover 7020 7592
Other Income 263 195

otal Income 7283 7787
otal penses 6884 7113

P  399 67
PA  315 69
Other Comprehensive Income 7 1

otal Comprehensive Income 322 70
( ) alance in Pro t  oss account 5067 580
( ) I DAS Ad ustments ( SOPs) 2 17
Pro t Availa le for Appropriations 5391 5067
Appropriations
Dividend
- Final 291 -
- Dividend a  ( nal Dividend) 59 -

ransfer to Special conomic one Re-investment Reserve 72 -
alance in Statement of Pro t  oss 4969 5067

State of Company’s Affairs

Please refer Management Discussion  Analysis report anne ed to this report dealing with the state of Company s affairs at length.  
(Refer Anne ure 1). 

Summary of Consolidated Results

During the year, the otal Income stood at ` 9502 Mn which is lower y 3% over last year (`977 Mn). Pro t efore ta  at ` 530 Mn is lower 
y 21% over last year (` 675 Mn). he performance summary is presented herewith

 (` in Mn)
Particulars 2017-18 2016-17

urnover 9235 9552
Other income 267 222

otal income 9502 977
otal e penses 8972 9099

P 530 675
PA  (after Minority Interest) 395 6
(+) Other Comprehensive Income 8 (6)

otal Comprehensive Income 403 0

Dividend

he oard of Directors of your Company has recommended a nal dividend of ̀  1.62/-(81%) per equity share of Face Value of ̀  2/- for the 
Financial Year ended 31st March, 2018. he dividend is paya le su ect to shareholders  approval at the ensuing Annual eneral meeting 
(A M). he nal dividend pay-out, if approved y the shareholders in the ensuing A M, will e around ` 353Mn (Dividend  ` 293 million 
and Dividend Distri ution a  ` 60 Mn).
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Dividend Distribution Policy 

In accordance with the Regulation 3A of S I ( isting O ligations  Disclosure Requirements) Regulations, 2015, the Company has 
formulated a Dividend Distri ution Policy and the same is anne ed herewith as Annexure 11. he Policy is also hosted on the we site of 
the Company and can e viewed at www.praj.net 

Reserves

he Company is not proposing any transfer to the eneral Reserve for the year 2017-18.

Credit Rating

a) CRISI  has re-af rmed A1+  rating to the Company s short-term an ing facilities which signi es that the degree of safety 
regarding timely payment of instruments is very strong.

) CRISI  has also re-af rmed its rating of the Company s long-term an  facilities to AA/stable”.

 he AA” rating signi es high safety with regard to timely payment of long-term nancial o ligations.

Subsidiaries

During the scal, in view of project completion, your Company has closed down its project speci c step down su sidiary y name Praj 
Industries ( an ania) imited with effect from 23rd Octo er, 2017. In view of this, it ceased to e the step down su sidiary of the Company.

Praj ngineering  Infra td. (Formerly, Pacecon ngineering Projects td.), India, Praj iPurity Systems td., India, Praj Americas Inc., 
.S.A., Praj Far ast Co. td., hailand, Praj Industries (Africa) (Pty.) td, South Africa, Praj Far ast Philippines td. Inc., he Philippines, 

and Praj Industries ( ami ia) Pty. td., ami ia continue to e su sidiaries of your Company.

Consolidated Financial Statements of the Company, which include the results of the said Su sidiary Companies, are included in this 
Annual Report. Further, a statement containing the particulars for each of the Company s su sidiaries is also enclosed. Copies of Annual 
Accounts and related detailed information of all the su sidiaries can also e sought y any mem er of the Company or its Su sidiaries 

y ma ing a written request to the Company Secretary at the Registered Of ce of the Company in this regard. he Annual Accounts of the 
Su sidiary Companies are also availa le for inspection at the Company s and/or the concerned Su sidiary s Registered Of ce.

he Company has formulated a policy for determining material  su sidiaries and such policy is hosted on the Company s we site i.e. 
www.praj.net 

Further, a statement containing salient features of the nancial statements of su sidiaries in the prescri ed format AOC-1 is appended 
as Annexure 7 to this Report. he statement also provides the details of performance, nancial position of each of the su sidiaries.

Corporate Governance

Pursuant to the provisions of Regulation 3  (2)  (3) and 53(f), read with Schedule V of S I ( isting O ligations  Disclosure 
Requirements) Regulations, 2015, Management Discussion and Analysis Report (Annexure 1), Report on Corporate overnance and 
Compliance Certi cate on Corporate overnance (Annexure 3), usiness Responsi ility Report (Annexure 10), Dividend Distri ution 
Policy (Annexure 11) are anne ed to this report.

Directors

Ms. Parimal Chaudhari, Director (DI  0072 911) will retire y rotation at the ensuing Annual eneral Meeting and eing eligi le offers 
herself for re-appointment.

During the year, Mr. Pra ash ul arni (DI   00019652) and Mr. ishor Chau ar (DI   00033830) Independent Directors of the Company 
retired with effect from 11th August, 2017.

Mr. Daljit Mirchandani (DI   00022951) retired y rotation as Director of the Company on 11th August, 2017 and eing willing and eligi le, 
was  re-appointed as Director of the Company. 

Ms. Mrunalini Joshi (DIN 00957617) was appointed as Additional Director of the Company under Section 160 of the Companies Act, 
2013 and also as Independent Director under Sections 1 9 and 152 of the Companies Act, 2013 with effect from 11th August, 2017 till the 
conclusion of Annual eneral Meeting to e held for adoption of accounts for the nancial year 2019-20 or 10th August, 2020 whichever 
occurs earlier, su ject to the approval of shareholders at ensuing Annual eneral Meeting of the Company. 

Mr. Shishir Joshipura (DIN  0057 970) was appointed as Additional Director under Section 160 of the Companies Act, 2013 with effect 
from 2nd April, 2018. Further, Mr. Shishir Joshipura was appointed as Chief ecutive Of cer and Managing Director of the Company for 
a period of Five (5) years with effect from 2nd April, 2018, su ject to the approval of shareholders at ensuing Annual eneral Meeting of 
the Company. 
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