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NOTICE

NOTICE is hereby given that the Nineteenth Annual General  Meet ing of  the members of  the

company wi l l  be held on 30th september,  2010 at 10.00 a.m. At Registered off ice of  the

Company at 3rd Floor,  H.K.Complex, Opp Dharnidhar Derasar,  Vasna, Ahmedabad -  380007

to transact the fol lowing business

ORDINARY BUSINESS :

2\ To Appoint a Director in place of Shri Upendra Adhvaryu, who retires by rotatjon and

is el ig ible for re-aPPointment.

3).  To appoint  Auditors and to f ix their  remunerat lon

For Prat iksha Chemicals Ltd

1). To receive,
year ended
Report and

Place :  Ahmedabad
Date i 2210812010

NOTES :-

consider and adopt the prof i t  and loss account of  the Company for the

on 31st March, 20'10 and Balance Sheet as at  that date and Directors '

Auditors' ReDort thereon.

sd/-
DIRECTOR

1. A IVEMBER ENTITLED TO ATTEND AND VOTE AT THE ABOVE MEETING IS ENTITLED

TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELFiHERSELF AND

SUcHPRoXYNEEDNoTBEAMEMBERoFTHECOMPANY ' INSTRUMENToFPROXY
INORDERToBEEFFECT |VEMUSTBERECE|VEDBYTHECoMPANYNoTLESS
THAN 48 HOURS REFORE THE MEETING. The members/proxies desirous of  at tendrng

the meet ing are requested to hand over the at tendance sl ip duly f i l led In and slgned at

the meel lng venue.

The Register of  Members and share Transfer Books of the Company wl l l

f . rom 24\r  Sept 2010 to 30'r 'Sept 2010 (both days Inclusrve)

As a measure of  economy, Annual Reports \v i l l  not be distr ibuted at the

members are requested to br ing their  copy of  Annual Report  wi th them

General  Meet ing

remarn closed

meeting So,
to  the  annua l



DIRECTORS' REPORT

To,
l\4em bers,

Your Directors have pleasure in presenting Sixteenth Annual Report of the Company together with the Audited

statements of Accounts for ti)e financial year ended on 3'1" March 2010

1.  FINANCIAL RESULTS : fRs. ,n Lacs)

PARTICULARS FINANCIAL YEAR
2009-2010

PREVIOUS YEAR
2008-2009

Prof it(Loss) before Depreciation

Depreciation

Profiv(Loss) before Tax

Provision for Tax

ProfiU(Loss) after Tax

33 00

4 4 3

4 4 3

26.44

.14 J:)

(7  e1 )

(4  81 )

D I V I D E N O :

On account  of  accumulated losses.  your  d i rectors d id not  recommend any d iv ldend

O P E R A T I O N S :

Dur ing the year  under  rev iew,  despi te  of  s lack industr ia l  mafket  and l rqu idr ty  cr rs ls  company has

achieved turnover  of  Rs.595.83 Lacs.  whjch is  qui te  reasonable.  company has made nomlnal  prof i t

during the year, which was overshadowed by huge accumulated losses'

FUTURE PROSPECTS :

During the year under review, company has concentrated mainly on exports through merchant

expor ters.  Company has good enqui r ies on hand,  which are qui te  prospect ive Company has put

more emphasis  on qual i ty  contro l  comparable to  in ternat lonal  s tandard a long wi th qual l ty  measures

for  pol lu t ion contro l .  In  the t imes to come, your  Di rec iors are qui te  hopefu l  o f  wip ing out  of  loss

thfough achiev lng bet ter  sa les target  and cost  conservat ive measures even lhough not  compromrslng

on quality standard of the Product

D I R E C T O R S :

shf l  upendra Adhvaryu D rector  of  the company ret t res by rotat ion and ls  e lg ib le for  reappontment

6 .  P E R S O N N E L :
your director s wish to place on record their appreciat on for the contrlbution to growth of the buslness

rnade by employees at  a l levels  In fofn ' raton as requtred pufsuant  to  sectron 217(24)  o{Compantes

Act  1956 has not  been gven.  as t  s  not  appl icable

7 .  A U D I T O R S :

M/s HK Shah & co char terec l  Accountanls  Ahmedabad audtors of  the company holds of f ice

up to the conclus lon of  AG lv l  and being e l ig  b le of fers themselves lor  reappolntment

D E P O S I T S :

Dur ing the year  under  rev iew.  the company has not  accepted any depost  fa l l lng
A of  Companies Act  1956

under sect  on 58
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ENERGY, TECHNOLOGY AND FOREIGN EXCHANGE:

The additional information required to be disclosed in terms of notlfication No 1029 dated 31st December

1998 issued by the Department of company Affairs, [/l inistry of ftnance is appended hereto and

form part of this report. During the year under review, there has been an earning and outgo of foreign

exchange, details of which is given in item no. 12(G) & (H) to notes to Accounts The company

does not have any imported technology.

AUDITORS QUALIFICATION :

As Auditors of the company has qualified their report to the members of the company In thls

connection, Board of directors of the company have discussed the same at arms' length on the

recommendation of audit committee and have initiated action to take necessary steps so as to

show true and fair view of state of affairs of the company jn the coming financial year

REPORT ON CORPORATE GOVERNANCE :

Report of Director on corporate governance is a part of Annual Report and ls annexed ls

annexure -A

MANAGEMENT DISCUSSIONS AND ANALYSIS :

Report on Management Discussion and Analysis is annexed n Annexure-B

DIRECTORS RESPONSIBILITY STATEMENT :

Pufsuant to Section 217 \2AA) of the Companies Act, the Directors Confirm that :

-  in  the oreparat ion of  the annual  accounts,  the appl icable account ing standards have been

followed:
- appropriate accounting policies have been selected and applied consistently and ludgments

and estimates made that are reasonable and prudent so as to give true and fair view of the

state o af fa i rs  of  the company at  the end of  the f inancia l  year  ended 31"  March,  2010 and

the prof i t  and loss account  for  the year  ended 31 '  March 2010,

- Proper and sufficient care has been taken for the maintenance of adequate accounting records

in accordance with the provisions of the companies Act 1956 fof safeguarding the assets

of the company and for preventing and detecting fraud and other irregularitles'

-  The annual  accounts have been prepared on a going concern basls

AC KNOWLEDG EM ENTS :

Your D rectors wrsh to place on record their appreciation of the who e-hearted co-operatlon extended

to comoanv frorn vanous departments of the central and state governfflents, company s bankers and

financial instttutions and employees of the company and look forward for the same cordral relation

ship n com ing years

ON BEHALF OF BOARD OF DIRECTORS

12.

1 3 .

14.

PLACE :  AHMEDABAD
OAJE : 2210812010

sd/-
SHRI H.  K.  BHATT

Whole T ime Director

-
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ANNEXURE 'A'

REPORT OF THE DIRECTORS ON CORPORATE GOVERNANGE

T h e S e c u r i t i e s a n d E x c h a n g e B o a r d o f I n d i a ( S E B I ) c o n s t i t u t e d t h e c o m m i t t e e o n C o r p o r a t e G o v e r n a n c e
to promote and raise the Jtandard of corporate governance of listed companies The committee made

r e c o m m e n d a t i o n s o n t h e c o m p o s i t i o n o f t h e b o a r d o f d i r e c t o r s a u d i t c o m m i t t e e . b o a r d p r o c e d U r e e t c '

The Company has taken necessary steps to comply with the newly amended clause 49 of the Llsting

Agreement. Given below is the report of the Directors on the corporate governance

COMPANY'SPHILOSOPHYONCODEOFCORPORATEGOVERNANCE:

The Company believe in functioning in a transparent manner with the basic ph losophy being to enhance

the shareholdlr value, keeping in mined the needs and interest of other share holdefs In compliance thereof'

the following information is placed before the shareholders

(1)  BOARD OF DIRECTORS :

Date ol Board Meeting

Shri H.K Bhatt

P - Present

A declarat ion s igned by Shr i  H.K.  Bhat t '
o f  sub -  Clause (1D) of  Clause 49 of
part of this Annual RePort

AUDIT COMMITTEE :

A - Leave of absence granted

Whole Time Dl fector  of  the Company accord lng complrance

Lis t ing Agreement  as amended ls  at tached herewth fofming

Deta i ls  of  o ther  Di rectorshiPs:

Name of Director Other DirectorshiP

Shn H.K Bhat t Nil

Shri J K. Patel Ntl

Sh ri U pendra Adhvaryu Nit

Shr i  Somabhai  Pate l Nil

In line with the requirements of the code of the corporate Governance the board of directors comprises

four members, The composition of the Board iS In conformity with the rev]Sed agreement, hav ng

one whole T ime Director ,  one prornoter  Di rector  and remaintng two d i rectors are Non -  Execut lve

independent  Di rectors

Companv do not have any system of payment of rernuneration to independent D rectors

Fu(hei  dur lng the year ,  meet ing of  Board of  D rectors was held s ix  t imes

Presen y the company has four  Dtrectors The company has independent  in ternalAudi tors who submlt  I
the repoi t  to  the management  on month ly  basis  and act ion rs  taken on the same by the N/anaging 

I
Dr 'ector  o |egdla l  bas ls
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Pursuant to the revised clause 49 of the listing agreement, the company has appointed Audit Comm jttee

consis t ing of  fo l lowings:

(i) Mr Upendra Adhvaryu - Chairman

(ii) Mr Somabhai patel - lrlember

(iii) [,4r. J K Patel - Member

Function of audit committee is as under :

(a) To review financial reportrng process and financtal statement.

(b) To review internal control system and functioning of internal audit process

(c) Post Audit review with statutory auditors.

During the year Audit Committee met six times and reviewed performance of the company.

(3) REMUNERATION COMMITTEE :

Remuneration paid to Directors of the company was Rs 664300/-.No sitting fees are payable to
any Director

Remuneration committee consists of Mr Somabhai Patel and Mr. Upendra Adhvaryu.

(4)  SHAREHOLDERS COMMITTEE :

The company has complied the requirements of the Clause 49 of the Lrsting Agreement. li lr. J K
Patel. Director heads the committee.

During the year, the company and their Registrar and Share Transfer Agents M/S Sharepro services
Pvt Limited received no complaint. lt is policy of the company to give reply of shareholders complaint
wrthin the time frame prescribed by the SEBI / Stock Exchanges

The Share received for transfer is approved on 15'' and 30'" of the each month and are given effect
by the Registrar and Share Transfer Agent.

lvl/s Pinnacle Share Registry Pvt Limited was appointed as common Agent for electronlc as well
as physical share transfer work

( 5 )  G E N E R A L  B O D Y  M E E T I N G :

The Company s shafes are listed on Bombay Stock Exchange and Ahmedabad Stock Exchange.Annlal
General lvleeting of the Sharehoders was held on 30-09-2009 at 10.00 A [i1 at Registered office
of  the Companv.

( 6 )  O I S C L O S U R E S :
(a)  Company has fo l lowed a l l  account ing standards d i  lgent ly

(b)  Fudher .  Company is  in  the process of  lay ing down f isk assessrnent  systems.

(c)  Fur ther  Company has not  received any funds through capta l  market  dur ing the year

(d) ft4anagement Drscussion & Analysis report is attached and forms part of th]s Report

(e) During the yeaf. transaction with related padties has been properly disclosed in Notes to accounts
and drscussed at  arms length by Audi t  Commit tee.

(i) Further, Shri H.K.Bhatt,Whole Tlme Director of the company has cert fied to Board of Directors
of  the company regard ing compl iance of  sub -  c lause (v)  of  c lause 49 of  l ts t tng Agreement

E \  M E A N S  O F  C O M M U N I C A T I O N :

The means of  communicat ion between the Shareholders and Company are t tansparent  and Investor

f rendly  The quar ter ly  resul ts  of  the Cornpany are pubi ished in  Engl ish and Gujarat i  news papets

as requi red by the l is t tng agreement  Steps are being taken to d isp lay the same on the corporate

webste which is  belng developed.
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(8) GENERAL SHAREHOLDER INFORMATION :

Date of Annual General Meeting

Financial Calendar

Dividend Payment Date

Date of Book Closure

:  30/09i  2010.

:  1"  Apr i l ,  2009 to 31"  March,  2010

rNo d iv idend declared

: 24hSeptembe1201oto30'" September 2010

(s) LISTING OF STOCK EXCHANGE :

Bombay Stock Exchange Limited 531257

Ahmedabad Stock Exchange Limited: -

(10) MARKET PRICE DATA AT BOMBAY STOCK EXCHANGE LIMITED :

(11) REGISTRAR AND SHARE TRANSFER AGENT :

M/S Sharepro Share Registry Pvt Ltd
Ashram Road.  Ahmedabad.

SHARE TRANSFER SYSTEM :

The snare t ransfer  wolk  IS handled by regrst rar  and

Share Transfers are registered and dispatched within

lodgments r f  the t ransfer  docdments are co ' rect  and

(12\
transfer agent for the company

a period of thirty days from the date
valid in all resPects.

of ihe

(13)

MONTH HIGH (Rs.) LOW (Rs.)

Apri l ,2009
'1 .58 1  1 5

May,2009 1 . 7 2 1 . 5 0

June,2009 1 .80

July,2009 3.?6 2.70

August,2009 3.55 2 .U

September,2009 3.50 3.05

October,2009 3.50 3 1 5

November, 2009 4.72 3.62

December,2009 3.92 2.47

January, 2010 3 1 5 2.73

February, 2010 300 3.00

l/arch 2010 3.30 2.49

Not applicablePerformance in Comparison to
board based indices such as
8SE sensex,  CRISIL Index etc

DISThIBUTION PATTERN AS ON 31. .  MATCh, 2O1O :

No. of Shares Percentage

Pfomoters and Relatives
'1693550 30 40

B a n k s  /  F l l  / F l

Publ ic 1961632 35.23

Body Corporate 1296058 23 26

NRI 6 1 9 1 0 0 11 11
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(14) DEMATERIALIZATION OF SHARES AND LIQUIDITY :

Outstanding GDRs/ADRsMarrants or I Not Applicable
any Convertibles instruments and
conversion date and likely impact
on equity

Address for Correspondence 3'o Floor, H. K. complex,
Nr.Dharnidhar Jain Derasar,
Vasna, Ahmedabad-380007.

Registrar for eleckonic connectively
as well as physical share transfer
oepr

lvl/S Sharepro Share
Registry pvt. Ltd.
Ashram Road, Ahmedabad.

4144580 shares out of 5570340 Equity shares of the company have been dematerialized as at

31'' March, 2010 representing 74A0% ol total paid up capital of the company'

BY ORDER OF THE BOARD OF DIRECTORS

P L A C E : A H M E D A B A D
D A T E : 3 1 / 0 7 / 2 0 1 0

sd/-
SHRI H.  K.  BHATT

Whole Time Director

o


