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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 42" ANNUAL GENERAL MEETING OF THE MEMBERS
OF PRITIKA AUTO INDUSTRIES LIMITED WILL BE HELD AT ITS REGISTERED OFFICE
SITUATED AT PLOT NO. C-94, PHASE-VII INDUSTRIAL FOCAL POINT, S.A.S. NAGAR, MOHALI,
PUNJAB-160055 ON THURSDAY, 29™ SEPTEMBER, 2022 AT 10.00 AM. TO TRANSACT
FOLLOWING BUSINESS

ORDINARY BUSINESS:

ITEM NO. 1 - ADOPTION OF FINANCIAL STATEMENTS

To consider and adopt the Audited Financial Statements of the Company for the financial year ended
March 31, 2022 and the reports of the Board of Directors and auditors thereon.

ITEM NO. 2 - ADOPTION OF CONSOLIDATED FINANCIAL STATEMENTS

To consider and adopt the Audited Consolidated Financial Statements of the Company for the
financial year ended March 31, 2022 and the reports of the auditors thereon.

ITEM NO. 3 - APPOINTMENT OF MR. RAMINDER SINGH NIBBER AS A DIRECTOR LIABLE
TO RETIRE BY ROTATION

To appoint a director in place of Mr. Raminder Singh Nibber (DIN:00239117) who retires by rotation
and, being eligible, seeks reappointment.

SPECIAL BUSINESS:
ITEM NO. 4: - RATIFICATION OF REMUNERATION OF COST AUDITOR

To consider and if thought fit, to pass, with or without medifications, the following
resolution as an Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions
of the Companies Act, 2013, Companies (Cost Records and Audit) Rules 2014 and the
Companies (Audit and Auditors) Rules, 2014 (including statutory modifications or re-enactment
thereof, for the time being in force), payment of remuneration of Rs. 65,000 and applicable taxes
and out of pocket expenses, if any, to M/s. Khushwinder Kumar & Co., Cost Accountants
(Registration Number 100123), the Cost Auditor appointed by the Board of Directors of the
Company, to conduct the audit of the cost records of the Company for the financial year ending
31 March 2023, be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorised to do all acts and take all such steps as may be necessary, proper or expedient to
give effect to this resolution.”



ITEM NO. 5: RE-APPOINTMENT OF MR. YUDHISTHIR LAL MADAN (DIN: 05123237) AS
INDEPENDENT DIRECTOR

To consider and, if thought fit, to pass with or without modification, if any, the following
resolution as Special Resolution

"RESOLVED THAT pursuant to the provisions of Sections 149, 152 and other applicable
provisions, if any, of the Companies Act, 2013, and the rules made there under, including any
amendment, modification, varation or re-enactment thereof read with Schedule IV to the
Companies Act, 2013,and the applicable provisions of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations, 2015 and amendments thereto,
for the time being in force, bazed on the recommendation of the Nomination and Remuneration
Committee and the Board of Directors of the company and considering the report of his
performance evaluation, Mr. Yudhisthir Lal Madan (holding DIN:05123237), who was appointed
as an Independent Director of the company for a term of five year up to 31/7/2022 and is eligible
for being reappointed as an independent director and in respect of whom a notice in writing
pursuant to section 160 of the Act has been received in the prescribed manner, be and is hereby
re-appointed as an independent director on the Board of the company for a second term of three
consecutive years effective from 1/08/2022 to 31/7/2025 and that he shall not be liable to retire
by rotation.

Resolved Further that pursuant to the provisions of section 148, 187 and other applicable
provisions of the Act and rules made there under, Mr. Yudhisthir Lal Madan be paid such fees
and remuneration as the Board may approve from time to time and subject to such limits,
prescribed or as may be prescribed from time to time”

ITEM NO. 6: APPROVAL OF THE MATERIAL RELATED PARTY TRANSACTIONS WITH PRITIKA
INDUSTRIES LTD.

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (Act) and
other applicable provisions, if any, read with Rule 15 of the Companies (Meelings of Board and its
Powers) Rules, 2014, as amended from time to time, Regulation 23(4) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations), Company's policy on Related Party Transactions and pursuant to approval of Audit
Committee and Board of Directors dated 24th August, 2022, approval of Shareholders be and is
hereby accorded for entering into/continue the agreements/contract(s) arrangement(s) transaction(s)
with Pritika Industries Lid. (CIN: UB5100PB1997PLC038216), the related party of the company within
the meaning of Section 2(78) of the Companies Act, 203 and Regulation 2{1)(zb) of the Listing
Regulations 2015, for the Financial year 2023-24, with relation to i) purchase and sale of Aulo
components/ parts, castings, scrap; ii) availing/providing services; iii) doing andfor getting done job
work; iv) reimbursement of expenses; v) payment of dividend on investment in securities; vi)
taking/giving inter-corporate loans/advances; vii) selling/disposing/buying/leasing property of any kind
(hereinafter collectively referred to as 'related party transactions') for the Cumulative value of
transactions not exceeding Rs. 250.00 crore, on the terms and conditions mentioned in the
explanatory statement, provided herein, however that the contracts, agreements, arrangements and
transactions so carried out shallbe at arm's length basis and in Company's ordinary course of business.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
settle any question, difficulty or doubt that may arise and to undertake all such acts, deeds, matters
and things to finalize and execute such documents, deeds, agreements, arrangements and writings as
may be deemed necessary, proper and desirable in its absolute discretion o give effect to the
aforesaid Resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the
powers conferred on it by or under this Resolution to any Committee of Directors of the Company or to
any one or more Directors of the Company or any other officer(s) or employes(s) of the Company as it
may consider appropriate in order to give effect to this Resolution.”



ITEM NO. 7: APPROVAL OF THE MATERIAL RELATED PARTY TRANSACTIONS WITH PRITIKA
ENGINEERING COMPOMNENTS LTD.

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (Act) and
other applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules, 2014, as amended from time to time, Regulation 23(4) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (Listing
Fegulations), Company's policy on Related Party Transactions and pursuant to approval of Audit
Committea and Board of Directors dated 241 August, 2022 approval of Shareholders be and is hereby
accorded for entering into/continue the agreements/contract{s)/ arrangement(s)/ transaction{s) with
Pritika Engineering Components Ltd. (GIN:; U28999PB2018PLC047462), the related party of the
company within the meaning of Section 2(76) of the Companies Act, 2013 and Regulation 2{1){zb) of
the Listing Regulations 2015, for the Financial year 2023-24, with relation to i) purchase and sale of
Auto components/ parts, castings, scrap; i) avalling/providing services: iii) deing and/or getting done
job work; iv) reimbursement of expenses; v) taking/giving inter-corporate loans/advances vi)
selling/disposing/buying/leasing property of any kind (hereinafter collectively referred to as 'related
party transactions') for the Cumulative value of transactions not exceeding Rs. 100.00 crore, on the
terms and conditions mentioned in the explanatory statement, provided herein, however that the
centracts, agreements, arrangements and transactions so carried out shall be at arm's length basis and
in Company's ordinary course of business.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
settle any question, difficulty or doubt that may arise and to undertake all such acts, deeds, matters
and things to finalize and execute such documents, deeds, agreementis, arrangements and writings as
may be deemed necessary, proper and desirable in its absolute discretion to give effect to the
aforesaid Resalution,

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the
powers conferred on it by or under this Resolution to any Committee of Directors of the Company or to
any one or more Directors of the Company or any other officer(s) or employee(s) of the Company as it
may consider appropriate in order to give effect to this Resolution.”

ITEM NO. 8 APPROVAL OF THE MATERIAL RELATED PARTY TRANSACTIONS WITH MEETA
CASTINGS LTD.

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 (Act) and
other applicable provisions, if any, read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules, 2014, as amended from time lo time, Regulation 23(4) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations), Company's policy on Related Party Transaclions and pursuant to approval of Audit
Committee and Board of Directors dated 24' August, 2022 approval of Shareholders be and is hereby
accorded for entering into/continue the agreements/contractis)! arrangement(s)! transaction(s) with
Meeta Castings Limited (CIN: U27100PB2022PLC0O5S5438), the related party of the company within the
meaning of Section 2{(76) of the Companies Act, 2013 and Regulation 2{1){zb) of tha Listing Regulations
2015, for the Financial vear 2023-24, with relation to i) purchase and sale of Aulo components! parts,
caslings, scrap; i) availing/providing services; i) deoing andfor getling dome job work; iv)
reimbursemeant of  expenses; v} laking/giving inter-corporate loans/advances vi)
selling/disposing/buying/leasing property of any kind (hereinafter collectivaly referred to as 'related
party transactions') for the Cumulative value of transactions not exceeding Rs. 50.00 crore, on the
terms and conditions mentioned in the explanatory statement, provided herein, however that the
contracts, agreements, arrangements and transactions so carried out shall be at arm's length basis and
in Company's ordinary course of business.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
settle any question, difficulty or doubt that may arise and to undertake all such acts, deeds, matters
and things to finalize and execute such documents, deeds, agreements, arrangements and writings as
may be deemed necessary, proper and desirable in its absolute discretion to give effect to the
aforesaid Resolution.



RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the
powers conferred on it by or under this Resolution to any Committee of Directors of the Company or to
any one or more Directors of the Company or any other officer (s) or employee(s) of the Company as it
may consider appropriate in order lo give effect to this Resolution.”

ITEM NO. 9 APPROVAL OF LOANS, INVESTMENTS, GUARANTEE OR SECURITY UNDER
SECTION 185 OF COMPANIES ACT, 2013

To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 185 of the Companies Act, 2013, as amended
by the Companies (Amendment) Act, 2017, and other applicable rules and provisions, if any, of
Companies Act, 2013, approval of members of the Company be and is hereby accorded for making of
loan(s) including loan represented by way of Book Debt (the “Loan”) to, and/or giving of guarantee(s),
and/or providing of securty(ies) in connection with any Loan taken/ to be taken by Pritika Engineering
Components Ltd., being entity covered under the category of 'a person in whom any of the director of the
company is interested' as specified in the explanation to Subsection 2 of the said Section, of an aggregate
outstanding amount not exceeding T100 Crores (Rupees One Hundred Crores only) at any time, as may
be decided by the Board of Directors, from time to time.”

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of Directors of
the Company (hereinafter refered to as “the Board®, which term shall be deemed fo include any
commitiee thereof) be and is hereby authorized to negotiate, finalise and agree to the terms and
conditions of the aforesaid Loan/ Guarantee/ security, and to take all necessary steps, to execute all such
documents, instruments and writings and to do all necessary acts, deed and things in order to comply with
all the legal and procedural formalities and to do all such acts, deeds or things incidental or expedient
thereto and as the Board may think fit and suitable.”

For and on behalf of the Board of Directors

Sd/-
Date: 24th August, 2022 Harpreet Singh Nibber
Place: Mohali Managing Director



MNotes:

1) Explanatory statement pursuant to sub-section (1) of Section (102) is annexed to the Notice,

2} A member entitled to attend and vote at the meeting is entitled to appoint proxy/proxies to attend
and vote instead of himself and the proxy need not be a member of the Company,

3) A person can act as proxy on behalf of members not exceeding fifty {50} and holding in the aggregate
not more than ten percent ofthe total share capital of the Company,

4y In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be
followed, for conducting its Annual General Meeting with physical presence of members after following
the advisories issued from authorities.

3) Corporate Members intending to send their authorised representatives to attend the AGM, pursuant
to Section 113 of the Companies Act, 2013, are requested (o send to the Company, a cerlified copy of
relevant Board Resolution together with the respective specimen signatures of those representative(s)
authorised under the said resolution to attend and vote on their behalf at the meeting. They can also send
the copy of the said Resoluton/Authonzation to the Scrutimizer by email through its registered email

address to sikkasushilfrgmail com with a copy marked to evotingfansd] coan.

6) Members are requested to claim dividends for the year ended 31* March, 2018 and 31* March, 2019
that remain unclaimed by corresponding with the Eegistrar and Share Transfer Agents. Members are
requested to note that dividends that are not claimed within seven years from the date of transfer to the
Company’s Unpaid Dividend Account, will, as per Section 124 of the Companies Act 2013, be transferred
to the Investor Education and Protection Fund (IEPF)Y. The detail of Unclaimed Dividend s available on
the website of the company at hitp:// www pritikaautoindusiries. com/ investors. him].

7}  Members holding shares in electronic form are hereby informed that bank particulars registered
against their respective depository accounts will be used by the Company for payment of dividend. The
Company or its Registrars cannot act on any request received directly from the Members holding shares in
electronic form for any change of bank particulars or bank mandates. Such changes are to be advised only
to the Depository Participant of the Members,

#)  The members whose bank particulars are not updated with their Depositories are requested to update
their details.

9 The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 of the Companies Act, 20013 and the Register of Contracts or Arrangements in which the
Directors are interested, maintained under Section189 of the Companies Act, 2013 will be available for
inspection by the members at the AGM. All documents referred to in the Notice will also be available for
inspection without any fee by the members from the date of circulation of this Notice up to the date of
AGM, ie, September 29, 2022,

10) The Register of Members and Share Transfer Register in respect of equity shares of the Company will
remain closed from 26% day of September 2022 to 28% day of September, 2022 (both days inclusive).

11) In furtherance of Green Initiative in Corporate Governance by Ministry of Corporate Affairs, the
Shareholders are requested to register their email id with the Company or with the Registrar and Transfer
Agents,

12) The instrument of Proxy in order to be effective, should be deposited at the Registered Office of the
Company, duly completed and signed, not less than 48 hours belore the commencement of the meeting. A
Froxy form is sent herewith.

13) Members/Proxies are requested to produce the attendance slip duly signed, sent along with the
Annual Beport and Accounts, for admission to the meeting hall.



14} Members holding shares in dematerialized form are requested to bring their Client ID and DP 1D
numbers for easy identification,

15} Members who are holding shares in identical order or names in more than one folio are requested to
write to the Company to enable the Company to consolidate their holdings in one folio.

16) Members whose shareholding is in the electronic mode are requested to direct change ol address
notifications and updation of Savings Bank Account details to their respective Depository Participants,

17) Members are requested to kindly notify changes including email address, if any, in their address to
the B & T Agent of the Company, Satellite Corporate Services Pvi. Lid. sitvated at Office no. 106 & 107,
Dattani Plaza, East West Compound, Andheri Kurla Road, Safedpul, Sakinaka- Mumbai-400072.
Website: www satellitecorporate. com. Phone no.022-28520461, 022-28520482, e-mail:
infoda: llitecorporat

18} The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account Number (PAN) by every participant in securities market. The Members holding shares in
electronic form are, therefore, requested to submit the PAN to their Depository Participants with whom
they are maintaining their Demat accounts. The members holding shares in physical form are requested to
submit their PAN and Bank Details (copy of PAN Card and orginal cancelled cheque leaf/ attested copy
of bank pass book showing name of account holder) to the RTA.

SEBI by amendment to Regulation 40 of SEBI (Listing Obligation & Disclosure Regquirements)
Regulations, 2015 has mandated transfer of securities in dematerialized form only, w.e.f. 01.04.2019. In
view of this and to eliminate all risks associated with physical shares, members holding shares in physical
form are requested to consider converting their holdings to dematenalized form.

19} Members seeking any information or clarification on the Annual Report are requested to write to the
company at least ten days in advance from the date of Annuval General Meeting, so as to enable the
company to compile the mformation and provide replies at the meeting,

20) Pursuant to the prohibition imposed vide Secretanial Standards on General Meetings (SS2) issued by
1CS1 and MCA Circular, no gifts/coupons shall be distributed at the meeting.

21) In line with the MCA General Circular No. 20/2020 dated 5/5/2020 and 02/2021 dated 13/1/2021,
02,2022 dated 5/5/2022 and SEBI Circular no. SEBI/HO/CFD/CMDI/CIE/P/2020/79 dated
12/5/2020, SEBI/HO/CFD/CMD 2/CIR/P/2021/11 dated 15/1/2021 and
SEBI/HO/CFD/CMD2/CIR/P/ 2022762 dated 13/5/2022 Notice of the AGM along with the Annual
Report 2021-22 is being sent only through electronic mode to those Members whose email addresses are
tegistered with the Company/ Depositories. Members may note that the Notice and Annual Report 2021-
22 will also be available on the Company's website www.pritikaautoindustries.com/annual-
reports.html websites of BSE Limited at www bseindia.com and NSE Limited at www.nseindia.com,
and on the website of NSDL at https://www . evoling.nsdl com, Even after e-communication, members
are entitled to receive copy of Motice of AGM and Annual Report 2021-22 1n physical form, upon making
a request for the same, by post free of cost, The Shareholders may send requests to the Company's investar
email id: compliance@pritikaautoindustries.com for the same.

22) Adopling green initiatives, copies of the Annual Reports and Accounts will not be distributed at the
Meeting.

23} Additional information on director recommended for appointment/reappointment as required
under Regulation 36 of the Listing Regulations

Mr. Raminder Singh Nibber

Mr. Raminder Singh Nibber aged 80 years, is a Mechanical Engineer. He has more than 54 vears of
experience in the industry. He is the founder of the group and is serving as the Chairman and Whole time
director of the company., He has extensive knowledge of company's operations. He has been awarded
Udyog Patra for Self Made Industrialists by the Institute of Trade and Industrial Development.



Disclosure of relationship between directors inter-se; He is father of Mr. Harpreet Singh Nibber, Managing
Diirector,

Mr. Raminder Singh Nibber does not hold directorship or membership of committees of the board in any
other listed entity and has not resigned from any listed entity in the past three years.

He is holding 59.20,002 shares of the company

Mr. Yudhisthir Lal Madan

Bdr. Yudhisthir Lal Madan was appointed as Independent Director on the Board for a period of five years
w.ef 1/08/2017. His term as director expired on 31/7/2022, Considering the report of his performance
evaluation and recommendation of Nomination & Remuneration Committee and subject to the approval
of members of the company in the general meeting by Special Resolution, the Board has reappointed him
as an Independent Director for second term of three years w.e.f. 1/8/2022.

Mr. Madan is a retired General Manager from Canara Bank with more than 38 years of rich and varied
experience. He has expertise in Corporate Financing. He has very pood understanding of external and
domestic economic scenario, business environment and of factors affecting various business segments. He
15 good administrator and executor of plans of action to achieve resulis in appropriate time frame.

Disclosure of relationship between directors mnter-se: Mr. Yudhisthir Lal Madan is not related with any
other director of the company.

Mr. Yudhisthir Lal Madan holds directorship and membership of committees of the board in Ramkrishna
Forgmgs Limited, a listed entity and has not resigned from any listed entity in the past three yvears,

He is not holding any share of the company

24} Voting through electronic means:

1. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 {as amended) and Regulation 44 of SEB]
{Listing Obligations & Ihsclosure Requirements) Regulations 2015 (as amended), the Company is
providing facility of remote e-Voting to its Members in respect of the business to be transacted at the
Annual General Meeting {(AGM). For this purpose, the Company has entered into an agreement with
Narional Securities Depository Limited (NSDL) for facilitating voting through elecironic means, as
the authorized agency. The facility of casting votes by a member using remote e-Votng system for
AGM will be provided by NSDL.

2. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the
Notice calling the AGM has been uploaded on the website of the Company at
www.pritikaautoindustries.com//shareholders-meeting html  The Notice can also be accessed from
the websites of the Stock Exchanges i.e, BSE Limited and National Stock Exchange of India Limited
at www bseindia.com and www.nseindia.com respectively and the AGM Naotice is also available on
the website of NSDL (agency for providing the Remote e-Voting facility) 1.e. www.evoting.nsdl.com.,

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-vorting period begins on Saturday, the 24% Seprember, 2022 at 9:00 A M. and ends on
Wednesday, the 28" September, 2022 at 5:00 P.M. The remote e-voting module shall be disabled by
NWSDL for vorng thereafter, The Members, whose names appear in the Register of Members / Beneficial
Owners as on the record date (cut-off date) i.e. 22™ September, 2022, may cast their vote electronically.
The voting right of sharcholders shall be in proportion to their share in the paid-up equity share capital of
the Company as on the cut-off date, being 22™ September, 2022.
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