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CHAIRMAN'S STATEMENT 
I welcome you all to your Company's 26th Annual General Meeting. It is a pleasure to be with you here today. 

This Company was founded on September 28. J 993 and here we are in another September. 26 years later and entering our 27th year, 

not just reflecting on how the content business has changed so radically over the past quarter century but also looking around us and 
trying to recognize our early contemporaries. Some have moved on, into new and different businesses. Others have been acquired. 

A few are still struggling to assert their identity, here and in international markets. Quicksilver shifts in technology and the constant 

evolution in consumer tastes have taken their tol l. As has generational shi fts in the pattern of content consumption. Millennials do not 
conswne what their parents did. Post millennials, or Generation Z as they are best known, are a different lot and they are consuming 

even more differently. We can be sure that coming generations will also choose their own, unique content options. 

One of the reasons why entertainment companies faller is because they do not or often cannot anticipate this change, and are not 

ready for it. Your Company has always valued sustainability above all other corporate virtues. We have raised very little money over 

the years and used it wisely. We have seldom depended on debt and remain till today, as debt cripples so many capable companies in 
this business, almost entirely debt free. Our business model, instead, has al lowed us 10 pursue excellence-which is at the very core 

of the content business-instead of chasing fantasies of unreal growth or huge profit. This has helped us stay afloat in difficult times 

and pursue both change and excellence whenever opportunity presented itself. 

As you all know, we originally began with making news content. Our election shows on the national terrestrial broadcaster were 

widely appreciated. Then came The Prirish Nandy Show, India's first signature show, another milestone. When satellite television 

came to India, we grew our portfolio to include many different kinds of shows, including scripted entertainment content. And as the 

21st century arrived, we saw an opportunity in making filmed content. Your Company was one of the first to corporatize what was 
then known as a risky and opaque business and we produced some memorable movies which defined our status as one of the most 

respected film makers. Our movies covered multiple genres and won awards at prestigious festivals across the world. They did well 

enough at the box office too, to keep us going. And satel lite channels like Star, which premiered most of them, found them popular. 
They are still being shown on television channels, on renewed leases, and are available on multiple streaming platforms like Netfi ix, 

Hotstar, Jio, Sony LIV, ErosNow, MX Player, and Spuul. 

Over the past three years, even as we continue to plan new movies, we have re-tooled our skills to make original content, scripted 

and non-scripted, for the new streaming platfonns which have taken over the entertainment business the world over. Our expertise 

and product excellence have made this possible because the top streaming platfonns address global audiences who are extremely 
demanding in their taste as well as their expectations in terms of technology and QC. Our first show, an Amazon Original, 

Four More Shots Please, a serialized ten-cpisode fiction show, created in-house by our own creative talent (one on the Board of your 
Company as Creative Director, the other in the Corporate Leadership Team as head of design and digital) has successfully delivered 

on the expectations of Amazon Prime Video and achieved such widespread acclaim that your Company has been signed on for two 

more seasons of the show. The principal photography of the second season is already over. The third season is in the writers' room. 
Your Company is also developing another scripted fiction show and the terms of a third show-- this one unscripted, the premise of 

which has been approved-are being negotiated. 

In the script lab that is at the heart of your Company's functioning, we are working on three more sbows and two movie projects, in 

all of which interest has been shown by different streaming platfonns. This interest will be converted into contracts before we 

actually commence shooting. This means: They are all de-risked projects unlike most content still being made in the entertainment 
business. This strategy of ours alters your Company's risk profi le. At the same time, however, it slims down your Company's 

margins since commissioned shows work on pre-defincd percentage profil-not on how well they actually do. Of course success 

brings you bigger shows and, eventually, better tenns. But, in the short run. on commissioned shows, your margins remain fixed with 
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To

The Members

Pritish Nandy Communications Limited

Your Directors present the 26th���������	
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PRESENT ECONOMIC SITUATION AND PERFORMANCE OF THE COMPANY
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MANAGEMENT DISCUSSIONS AND ANALYSIS
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INTERNAL CONTROL SYSTEM AND ITS ADEQUACY
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REPORTING OF FRAUDS
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DISCLOSURE REQUIREMENT 
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For and on behalf of the Board of Directors

�������������&���!�"

Pallab Bhattacharya
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Udayan Bose

Director
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PARTICULARS

V�#�W�# Name of Subsidiary Company -W��K	���	���Z
� PNC Digital Ltd

�# Reporting currency INR INR

�# 7)�����	���
	 NA NA

�# Share capital %%#!!� $!#!!�

,# Reserves and surplus /��#$&0 /,�#,,0

$# Total assets $�#%!� �$#�$�

%# (�
����������
�	��/	)�	

�����	���
�
��������	�	�3	��������
���0 �"#�&� *#$"�

*# Investments !#!!� !#!!�

&# (����3	��/�����������
�	�������	0 !#!!� !#!!�

"# -���
.�/����0��	���	�
�)�
��� /�#%%0 /!#&�0

�!# -��3����������
�)�
����/�����������	�	��	��
�)0 �*#�!� !#!!�

��# -���
.�/����0���
	��
�)�
��� /�&#"%0 /!#&�0

��# Proposed dividend Nil Nil

��# 4��������	������� �!!4 �""#*&4�

Note    
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ANNEXURE – I

ANNEXURE – II
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Description Ratio of median 

remuneration 
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Pallab Bhattacharya $#$%

Rangita Pritish Nandy $#%&
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