
SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

If A L

purrjab national bonk

1 9 9 8 1 9 9 9

www.reportjunction.comwww.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Board of Directors

Chairman & Managing Director

1. sft TrfTT^ 41<HHl 1. ShriRashid Jilani

chiJchifl Pi^yich Executive Director

2. ?ft %.3}R '«$Nfe4l 2. Shri K..R. Chabria

Directors

3. ?ft STR.TJR STcf^ft 3. Shri R.S. Awasthi

4. ^\. 3ufa<; Pq<HMl 4. Dr. Arvind Virmani

5. "^T. ^F^TTT iw 5. Dr. Chandrama Singh

6. ?ft ^-<;< "^TR t^J^TT 6. Shri Davinder Kumar Triguna

7. ?ft ljp<^<ui il% chMchci 7. Shri Gurcharn Singh Kalkat

8. ?ft %.^t. ~^\ 8. Shri K.D. Khcra

9. ?fT Trq. ^Hi^tKi "̂  9. Shri M. Bhaskara Rao

10. ^Trj'sr^T 10. Shri Manu Chadha

11. ?ft "^t.^TR. %?n 11. Shri P.R. Mehta

12. aft "̂ f cTT^I MRcit 12. Shri Tej Lai Bharti

Auditors

M.K. Goswami & Co.

Raj. K. Aggarwal & Associates

S. Mann & Co.

V. Soundararajan & Co.

S.B.A. Associates

G.P. Agrawal & Co.

Punjab National Bank

Head Office

7, Bhikhaiji Cama Place,

066 New Delhi-110 066
www.punjabnationalbank.org

www.reportjunction.comwww.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com


www.reportjunction.comwww.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com


pang IB-| lei UMS
'iite 'ihi ̂

ei|pei|0 nueiAi ULJS

BunBui

Unfrfcj >lh«£

IUBLUJJA pUjAJV 'JQ jiflSBMV 'S'd !JMS
isikte 'tiix 'Hte &

www.reportjunction.comwww.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

www.reportjunction.comwww.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Contents

Contents ./Page No.

srfrraf

"Tf

1371

"•ff " fa.

Economic Review 8

Banking Scene 9

Performance of Punjab National Bank 12

Operational Results 14

Capital Adequacy Ratio 15
Resource Mobilisation 15
Credit Management 16

Industrial Rehabilitation 17

Branch Expansion 17

Dispensation of Priority Sector Credit 17

International Banking Business 20

Asset Liability Management 22
Merchant Banking Business 22

Information Technology 23

Y2K Compliance 24
Manpower Planning 24

Industrial Relations 26

Strengthening Supervision and Control 27

Customer Care 27

Organisational Restructuring 28

Official Language Policy Implementation 28

Looking Ahead 29

Performance of PNB's
Subsidiaries

PNB Capita! Services Ltd. 29

PNB Housing Finance Ltd. 30

PNB Gilts Ltd. 30

PNB Asset Management Co. Ltd. 31

Board of Directors 31

Balance-Sheet 34

www.reportjunction.comwww.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net
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^l^Hol f^ffcRTT Working Funds

Tpft ^ wfel W^ff Capital & Reserves

^HKIWHI ueposits

^f^ Credit

Pi Mid "̂ T Export Credil

3TT^rH^dl $3 ^^] Priority Sector Credit

3W1 Income

^M Expenditure

MR-^iin-i j id crim operating Proi it

"̂ 5 W^I Net Prof it

chlAJlH^I Offices

TTFfH Rural

3T^4^I6'0 Semi Urban

WTt Urban

H ? M J K N Metropolitan

ICI-WK Miei Extension Counters

^T Total

PERFORMANCE HIGHLIGHTS

March

1998

<*.**?)

39.806

1 .654

35, 1 74

16.043

1,925

6.550

4,629

3,828

801.1 1

477.35

( fi^l )

1,920

670

687

516

374

4,167

March

1999

(Rs. crorc)

46.323

1 ,930

40,777

19,047

2,050

8.412

4,993

4,171

821.27

372. 1 2

(Number)

1,916

682

705

519

364

4,186

Employees 66,599 65,705
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1998-99

cpf 1998-99

1997-98 % 5

DIRECTORS' RKPORT

Economic Review

During 1 998-99. the economy showed a marked

improvement wi th real GDP growth estimated at

6 per ecu I compared to 5 per cent achieved in

1997-98. This was largely facil i laled by a

turnaround in growth of Agricul ture & All ied

activities from (-) I percent in 1997-98 to 7. 6 per

cent in 1998-99 and the c o n t i n u e d good

performance of services sector. However.

indust r ia l production showed an increase of only

3.9 percent during 1998-99 as compared to 6.6

per cent in 1997-98. The major reason for the

dec l ine in i n d u s t r i a l g rowth was demand

constraint on account of a sharp decline in the

growth in private spending - both consumption

and investment .

<=IHK

24.4 yfd^ld «ft 1997-98

% 9.8

Gross Domestic Savings (GDS) declined from

24.4 per cent of GDP at current market prices

dur ing 1996-97 to 23.1 per cent in 1997-98.

Household saving in financial assets increased

from9.8 per cent ot 'GDPin 1996-97 to 10.3 per

cent in 1997-98.
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1998

erf ^ 2.6 3jfcWd

% 5.7 yfd^ld % ̂ ^

%r Hft«IIH*«l<PH c-HIHK WT 1997

"̂ TR ̂  f "̂ RT

^TTZT 1997-98

1 1 TTT^ 1 999 % 3T?T 3

1998 25.9 f^Rrl^H ̂ R %

1998-99 ^f

1997-98% 5.7

The external sector continued to remain under

pressure as the East Asian crisis continued to

deepen and spread in 1998 leading to volatility

and uncertainty in the global financial markets.

Exports in dollar terms registered a decline of

1.0 percent during 1998-99 as against an increase

of 2.6 percent in the previous year, while imports

grew by 2.6 per cent as compared to 5.7 per cent

in the previous year. As a result, trade deficit

widened from $6.8 billion in 1997-98 to $8.2

billion in 1998-99. To revive export growth,

various steps were initiated by the Govt through

the EXIM policy 1997-2002. Among measures

were, extension of tax holiday for EOU/EPZ to

10 years and reduction in interest rate on pre and

post -shipment export credit in rupee terms.

Current account deficit in 1998-99 is estimated

at 1.0 per cent of GDP compared to 1.6 per cent

in 1997-98. Foreign exchange reserves of the

country increased from $ 25.9 billion at the end

of March 1998 to $ 29.5 billion at the end of

March 1999.

The Gross fiscal deficit was placed at 6.3 per

cent of GDP in 1998-99 compared to 5.7 per cent

in 1997-98. Although towards the latter part of

the year a sharp increase in prices of primary

products, especially vegetables, fruits and pulses

was witnessed, the annual inflation rate settled

down towards the end of the year at around 4.8

per cent.

Banking Scene

The basic thrust of the monetary and credit

policy during the year was to maintain adequate

availability of liquidity, stable interest rates with

policy preference for softening to the extent

circumstances permit, providing support to

productive sectors of the economy, keeping

inflation under control and taking further steps

in financial sector reforms.
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