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^KPerformance Highlights^^H

4i(4^il<r! Hf^TT Working Funds

"*f3ft «r "STRf^Tcl fafspTT Capital & Reserves

^IHKlf^Ni JJepOSltS

^FT Credit

fWci ;feui bxport uredit

TJT^fncfcdi ̂  ^joj Priority Sector Credit

3TFI Income

"̂ FT Expenditure

nR^ici-i'm CII^H operating Profit

^5 ?fT^ Net Profit

*i<4?^«4 uifices

Wfal Rural

^^TF^ Semi Urban

Wt Urban

H5MM(i*i Metropolitan

ft'WK Mid Extension Counters

^in chl^Ftrl'4 Total Offices

<*i4^i^ Employees

March

1999

46,323

1 ,930

40,777

19,047

2,050

8,412

4,993

4,171

821.27

372.12

1,916

682

705

519

364

4,186

65,705

TTf^

March

2000

"? ) (Rs. crore)

54,129

2,273

47,483

22,572

2,374

9,904

5,882

5,062

820.16

408.14

(Number)

1,917

697

716

523

383

4,236

64,733
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1999-2000
DIRECTORS' REPORT
1999-2000

1 999-2000 % ̂ H Wcffa

1 1 ^tf 1998-99 ̂  f| 7.2
f 1 999-2000 Tf -qm 1.3

f 1998-99^4.0

Economic Review

During 1999-2000, Indian economy has shown
a mixed trend. The real GDP growth was 6.4 per
cent compared to 6.8 per cent achieved in
1998-99. The decline has been mainly due to

lower growth in agriculture and allied activities
which are estimated to grow only by 1 .3 per cent
in 1999-2000 compared to 7.2 per cent in
1998-99. Industry is expected to post a
turnaround with a growth of 7.8 per cent as
against 4.0 per cent in 1 998-99 while the services
sector has continued to show good performance.
The acceleration in industrial growth rate has
been shared by manufacturing and electricity
sectors though capital goods production has

shown deceleration. The government has taken
various measures to provide fillip to the growth
of the economy. Infrastructure sector alongwith

information technology and knowledge based
industries continued to be the thrust areas for
policy action.

As a result of sharp decline in public saving, the
overall saving and investment rates in the
economy have come down. While the gross
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1997-98 ~% 24.7

22.3

99

1 999-2000 ̂ f

13.3

1998-99 ̂ f "S 5.2

46.2

domestic saving as percent of GDP declined from
24.7 per cent in 1997-98 to 22.3 per cent in 1998-
99, the gross domestic capital formation rate fell
from 26.2 per cent to 23.4 per cent during this
period. Public saving rate declined from 1.4 per
cent of GDP in 1997-98 to negligible levels in
1998-99. Household saving in financial assets
increased marginally from 10.4 per cent in 1997-
98 to 10.9 per cent in 1998-99.

International economy witnessed the revival of
world trade as a result of the East Asian recovery
and a modest improvement in some global
commodity prices, barring the uptrend in oil
prices. India's exports at $ 37.6 billion registered
a growth of 13.3 per cent in 1999-2000 against a

decline of 5.2 per cent during 1998-99. Imports
at $ 46.2 billion grew by 11.5 per cent as

compared to an increase of 2.0 per cent last year,
mainly due to the surge in oil-import bill by 64.1

2.0

1999-2000

per cent during 1999-2000. This resulted in an
increase in trade deficit to $ 9.6 billion compared
to $ 9.2 billion during 1998-99. Balance of
payments remained comfortable with foreign
exchange reserves at $ 35.06 billion at the end
of March 2000, providing an import cover of 9
months. Due to the recovery in export growth
coupled with robust growth in software earnings
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