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Hon'ble President of India, Smt. Droupadi Murmu inaugurated PNB's revamped branch

at President's Estate, New Delhi, in the august presence of Union Minister of Finance and Corporate Affairs,
Smt. Nirmala Sitharaman on 20.12.2022
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Shri Atul Kumar Goel - MD & CEO receiving National MSME Award-2022 from Honourable PrimeMinister at
Vigyan Bhavan, New Delhi on 30.06.2022
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NOTICE

NOTICE IS HEREBY GIVEN that the 22nd Annual General
Meeting of the Shareholders of Punjab National Bank will be
held on Friday, the 30th June, 2023 at 11.00 A.M. (1ST) through
Video Conferencing (VC)/OtherAudio-Visual Means (OAVM)
to transact the following business:

ORDINARYBUSINESS

Item No. 1:To discuss, approve and adopttheAudited Balance
Sheet of the Bank as at 31'1 March 2023, Profit and Loss
Account of the Bank for the year ended 31'1 March 2023, the
Report of the Board of Directors on theworking and activities
of the Bank for the period covered by the Accounts and the
Auditor's Report on the Balance Sheet and Accounts.

To consider and if thought fit, to pass the following as Ordinary
Resolution:

"RESOLVEDTHAT the Audited Balance Sheet of the Bank as at
31st March 2023, Profitand Loss Accountof the Barikfortheyear
ended 31stMarch 2023, the Report of the Board of Directors on
the working and activities of the Bank for the periocj covered by
the Accounts and the Auditors' Report on the Balance Sheet and
Accounts be and are hereby approved and adopted}'

Item No. 2: To declare dividend on the equity shares of the
Bank for the financial year 2022-23

To consider and if thoughtfit, to pass the following as Ordinary
Resolution:

"RESOLVED THAT Dividend at the rate of ~0.65 per equity
share of the face value of ~2/- each of the Bank for the financial
year ended 31'1 March, 2023, be and is hereby declared}'

SPECIAL BUSINESS

Item . No. 3: To consider and approve the Material Related
Party Transactions for outright securities transactions (sale/
purchase of securities), Money Market transactions, Primary
subscription of securities, Security Arranger services in PNBs
NCD issuances through EBP and also such other transactions
such as purchase/sale of Government Securities (G-Sec),
Bonds/Debentures of PSUs, other bodies, as may be disclosed
in the notes forming part of the Financial Statements for the
relevant Financial Year with PNB Gilts Limited (Subsidiary),
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PNB Housing Finance Limited (Associate), PNB Metlif~ India
Insurance Company Limited (Associate).

To consider and if thought fit, to pass the following as Ordinary
Resolution:

"RESOLVEDTHAT pursuanttothe provisions of Regulation 23(4)
of the Securities and Exchange Board of India (ListingObligations
and Disclosure Requirements) Regulations, 2015 (hereinafter
referredtoas "SEBI ListingRegulations") and suchotherapplicable
provisions of law, if any, and any amendments, modifications,
variations or re-enactments thereof (hereinafter referred to as
"Applicable Laws") and the 'Policy on Related Party Transactions'
of Punjab National Bank (hereinafter referred to as "Bank"), the
Shareholders of the Bankdo herebyaccord approval to the Board
of Directors of the Bank (hereinafter referred to as "Board",which
term shall be deemed to include the Audit Committee of Board
or any Committee duly constituted by the Board, to exercise its
powers conferred under this resolution), for entering into and/or
carrying out and/or continuing with contracts or arrangements
or transactions (whether individual transaction or transactions
taken together or a series of transactions or otherwise) for
Outright Securities Transactions (Sale/Purchase of securities),
Money Market Transactions, Primary subscription of securities,
Security Arranger Services in PNBs NCD issuances through
EBP and also such other transactions such as purchase/sale of
Government Securities (G-Sec), Bonds/Debentures of PSUs,
other bodies, as may be disclosed in the Notes forming part of
the Financial Statements for the relevant FinancialYear, with PNB
Gilts Limited, PNB Housing Finance Limited (PNBHFL) and PNB
Metlife India Insurance Company Limited, Related Parties of the
Bank within the meaning of Regulation 2(1)(zb) of SEBI. Listing
Regulations, for an amount in excess of the materiality threshold
of UOOO Crore or 10% of the Annual Consolidated Turnover of
the Bank as per the lastaudited financial statements of the Bank,
whichever is lower, as prescribed under Applicable Laws, during
FY 2023-24, as specified in the Explanatory Statement annexed
to the Notice:'

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
settle any question that may arise in this regard and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given ~heir approval
thereto expressly bythe authority of this resolution:•

"RESOLVED FURTHER THAT the Board be and is hereby
authorisedto delegate all or any.of the powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Officer(s) of the Bank, as it
may deem fit, to give effect to the aforesaid Resolution:'
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Item No.4:To considerandapprove the Material Related Party
Transactions for Loans andAdvances with PNB Gilts Limited
(Subsidiary) and PNB Housing Finance Limited (Associate).

To consider and if thoughtfit, to pass the following as Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of Regulation
23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as "SEBI Listing Regulations") and such
other applicable provisions of. law, if any, and any amendments,
modifications, variations or re-enactments thereof (hereinafter
referred to as "Applicable Laws") and the 'Policy on Related
Party Transactions' of Punjab National Bank (hereinafter
referred to as "Bank"), the Shareholders of the Bank do
hereby accord approval to the Board of Directors of the Bank
(hereinafter referred to as "Board", which term shall be deemed
to include the Audit Committee of Board or any Committee
duly constituted by the Board, to exercise its powers conferred
under this resolution), for entering into and/or carrying outand/
or continuing with contracts or arrangements or transactions
(whether individual transaction or transactions taken together
or a series of transactions or otherwise) of granting of Loans
and Advances such as Term Loans, Line of Credit, Overdraft,
etc., to PNB Gilts Limited and PNB Housing Finance Limited
(PNBHFL), Related Parties of the Bank within the meaning of
Regulation 2(1)(zb) of SEBI Listing Regulations, for an amount
in excess of the materiality threshold ofUOOO Crore or 10% of
the Annual Consolidated Turnover of the Bank as per the last
audited financial statements of the Bank, whichever is lower,
as prescribed under Applicable Laws, during FY 2023-24, as
specified in the Explanatory Statement annexed to the Notice:'

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute disc;retion deem
necessary or expedient to give effect to this resolution and to
settle any question that may arise in this regard and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution:•

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any of the powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Officer(s) of the Bank, as it
may deem fit, to give effectto the aforesaid Resolution:•

Item No_ 5: To consider and approve the Material Related
Party Transactions for IBPC Transactions with Regional Rural
Banks (Associates) ·
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To consider and if thought flt, pass the following as Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of Regulation
23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as "SEBI Listing Regulations") and such
other applicable provisions of law, if any, and any amendments,
modifications, variations or re-enactments thereof (hereinafter
referred to as "Applicabfe Laws") and the 'Policy on Rel~ted Party
Transactions' of Punjab National Bank (hereinafter referred to as
"Bank"), the Shareholders ofthe Bank do hereby accord approval
to the Board of Directors of the Bank (hereinafter referred to
as "Board", which term shall be deemed to include the Audit
Committee of Board or any Committee duly constituted by the
Board, to exercise its powers conferred under this resolution),
for entering into and/or carrying out and/or continuing with
contracts or arrangements or transactions (whether individual
transaction or transactions taken together or a series of
transactions or otherwise) for undertaking IBPC transactions
with Regional Rural Banks viz. Assam Gramin Yikash Bank,
Bangiya Gramii;i Vikash Bank, Himachal Pradesh Gramin Bank,
Manipur Rural Bank, Punjab Gramin Bank, Prathama UP Gramin
Bank, Tripura Gramin Bank, Dakshin Bihar Gramin Bank and
Sarva Haryana Gramin Bank, Related Parties of the Bank within
the meaning of Regulation 2(1)(zb) of SEBI Listing Regulations,
for an amount in excess of the materiality threshold ofUOOO
Crore or 10% of the Annual Consolidated Turnover of the
Bank as per the last audited financial statements of the Bank,
whichever is lower, as prescribed under Applicable Laws, during
FY 2023-24, as specified in the Explanatory Statement annexed
to the Notice:'

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
sett le any question that may arise in this regard and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly b>:' the authority of this resolution:'

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any ofthe powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Officer(s) of the Bank, as it
may deem flt, to give effect to the aforesaid Resolution:' .

Item No. 6:To consider and approve the Material Related Party
Transactions in the Current Accounts of PNB Gilts Limited
(Subsidiary) and PNB Housing Finance Limited (Associate).
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To consider and if thought fit, to pass the following as Ordinary
Resolution:

"RESOLVED THAT pursuant to the provisions of Regulation
23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as "SEBI Listing Regulations") and such
other applicable provisions of law, if any, and any amend~ents,
modifications, variations or re-enactments thereof (hereinafter
referred to as "Applicable Laws") and the 'Policy on Related
Party Transactions' of Punjab National Bank (hereinafter
referred to as "Bank"), the Shareholders of the Bank do
hereby accord approval to the Board of Directors of the Bank
(hereinafter referred to as "Board", which term shall be deemed
to include the Audit Committee of Board or any Committee
duly constituted by the Board, to exercise its powers conferred
under this resolution), "for entering into and/or carrying
out and/or continuing with contracts or arrangements or
transactions (whether individual transaction or transactions
taken together or a series of transactions or otherwise) for
acceptance of current account deposits by the Bank whether
by way of fresh deposit(s) or any extension(s) or modification(s)
of earlier contracts/arrangements/transactions or otherwise,
from PNB Gilts Limited and PNB Housing Finance Limited,
Related Parties of the Bank within the meaning of Regulation
2(1)(zb) of SEBI Listing Regulations, notwithstanding the
fact that the highest outstanding balance on any day, may
exceed the materiality threshold of 'UOOO Crore or 10% of
the Annual Consolidated Turnover of the Bank as per the
last audited financial statements of the Bank, whichever is
lower, as prescribed under Applicable Laws, during FY 2023-
24, as specified in the Explanatory Statement annexed to the
Notice:'

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
settle any question that may arise in this regard and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to the end. and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution:'

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any of the powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Officer(s) of the Bank, as it
may deem fit, to give effect to the aforesaid Resolution:'

Item No. 7: To consider and approve the Material Related
Party Transactions in the Nostro Account with Druk PNB
Bank Limited (International Subsidiary) & Everest Bank
Limited (International Joint Venture}.
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To consider and if thought fit, to pass with or without
modification, the following as Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Regulation
23(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 (hereinafter referred to as "SEBI Listing Regulations")
and such other applicable provisions of law, if any, and any
amendments, modifications, variations or re-enactments
thereof (hereinafter referred to as "Applicable Laws") and
the 'Policy on Related Party Transactions' of Punjab National
Bank (herein.after referred to as "Bank"), the Shareholders of
the Bank do hereby accord approval to the Board of Directors
of the Bank (hereinafter referred to as "Board", which term
shall be deemed to include the Audit Committee of Board
or any Committee duly constituted by the Board, to exercise
its powers conferred under this resolution), for entering into
and/or carrying out and/or continuing with contracts or
arrangements or transactions (whether individual transaction
or transactions taken together or a series of transactions or
otherwise) in the Nostro accounts whether by way of fresh
transaction or any extension(s) or modification(s) of earlier
contracts/arrangements/ transactions or otherwise, with Druk
PNB Bank Limited and Everest Bank Limited, Related Parties
of the Bank within the meaning of Regulation 2(1)(zb) of SEBI
Listing Regulations, notwithstanding the fact that the highest
outstanding balance on any day, may exceed the materiality
threshold of UOOO Crore or 10% of the Annual Consolidated
Turnover of the Bank as per the last audited financial
statements of the Bank, whichever is lower, as prescribed
under Applicable Laws, during FY 2023-24,'as specified in the
Explanatory Statement annexed to the Notice:'

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to sign and execute all necessary documents,
contracts, deeds, agreements and to do all such acts, deeds,
matters and things as it may in its absolute discretion deem
necessary or expedient to give effect to this resolution and to
settle any question that may arise in this regard and incidental
thereto, without being required to seek any further consent
or approval of the shareholders to the end and intent that the
shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution:'

"RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any of the powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s)
or Committee of Executives or any Officer(s) of the Bank, as it
may deem fit, to give effect to the aforesaid Resolutio~:•

Item No. 8: To consider and approve the appointment of Shri
Atul Kumar Goel. as Managing Director & Chief Executive
Offic~r of the Bank
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To consider and if thoughtfit, to pass the following as Ordinary
Resolution:

"RESOLVED THAT pursuant to the First Proviso to Regulation
17(1C) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure· Requirements) Regulations, 2015,
as amended, read with clause (a) of sub-section (3) of Section
9 of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970, the appointment of Shri Atul Kumar
Goel vide DFS, Ministry of Finance, Government of India's
Notification no. eF.No.4/1/2021-BO.I dated 28th December,
2021 asthe Managing Director & Chief Executive Officer of the
Bank with effect from 01st February, 2022 and up to the date
of his attaining the age of superannuation (i.e., 31.12.2024),
or until further orders, whichever is earlier, be and is hereby
approved on the same terms and conditions as determined by
the Government of India.

Item No. 9: To consider and approve the appointment of
Shri Anil Kumar Misra as Director nominated by the Central
Government on the recommendatiqn of the Reserve Bank of
India on the Board of the Bank

To consider and if thought fit, to pass the following as Ordinary
Resolution:

"RESOLVED THAT pursuant to the First Proviso to Regulation
17(1C) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
as amended, read with clause (c) of sub-section (3) of Section
9 of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 and sub-paragraph (1) of paragraph
3 of the Nationalised Banks (Management and Miscellaneous
Provisions) Scheme, 1970, the appointment of Shri Anil Kumar·
Misra vide DFS, Ministry of Finance, Government of India's
Notification no. eF.No.6/3/2011-BO.I dated 25th February,
2022 as the Director nominated bythe Central Governmenton
the recommendation of the Reserve Bank of India on the Board
of the Bank with effect from 25th February, 2022 and until
further orders, be and is hereby approved on the same terms
and conditions as determined bythe Governmentof India.

Item No. 10: To consider and approve the appointmentof Shri
Pankaj Sharma as Government of India Nominee Director on
the Board of the Bank

To consider and if thoughtfit, to pass the followingas Ordinary
Resolution:

"RESOLVED THAT pursuant to the First Proviso to Regulation
17(1C) of the Securities and Exchange· Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as
amended, readwith clause (b) of sub-section (3) of Section 9 of the
BankingCompanies (Acquisition andTransfer of Undertakings) Act,
1970, the appointmentof Shri Pankaj Sharma vide DFS, Ministryof
Finance, Government of India's Notification no. eF.No.6/2/2022-
BO.I dated 11th April, 2022 as the Government of India Nominee
Director on the Board of the Bankwith effect from 11thApril, 2022
and until further orders, be and is hereby approved on the same
terms and conditions as determined bythe Governmentof India.
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