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QUAm BIGITAL VISION @) MMHEP

' 143, Athipattu Village, Ponneri Tafuk, -
Chengai-MGR District, Tamil Nadu - 601 203.

NOTICE

Notice is hereby given that the Tweaty-first Annual General Meeting of ‘Quantum Digital Vision (I)
Limited will be held at 9.00 a.m. on Saturday, the 28% September, 2002 at the Registered office of the
company to transact the following business:

Ordinary Business:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2002 and the Profit and

Loss Account for the year ended on that date and the Reports of the Board of Directors and auditors
thereon.

2. To appoint a Director in place of Mr. Raw Bhandari, who retires by rotation and bemg eligible,
offers himself for reappointment.

3. Toappointa Director in place of Mr. Ramchandér Murthy, who retires by roumon and bemg eligible, -
offers himself for reappointment.

4. To appoint Auditors and to fix their remuneration.

NOTES:

1. AMEMBERENTITLED TO ATTEND ANDVOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND TO VOTE INSTEAD OF HIMSELF/HERSELF &
SUCH PROXY NEED NOT BE MEMBER OF THE COMPANY.

A proxy in order to be effective must be deposited at the Company’s Registered Office not less
than 48 hours before the time for holding the meeting.

"12. The register of Members and Share Transfer Books of the Company will remain closed from 21*
, September, 2002 to 28" September, 2002 (both days inclusive).

Place : Mumbai-21 Himalay Dassani

Date : 294k Juhe,2002 Managing Director
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DIRECTORS’ REPORT
Dear Shareholders,

Yours Directors present the Twenty-second Annual Report and Audited Statement of accounts of your
company for the year ended 31* March’2002.

FINANCIAL RESULTS

TheoompanypostedNetLondmngofRs. 336.23 lacs a3 against net loss of Rs. 26.70 lacs. The polymer
bags division under-performed and the main reasons of losses comprise fixed cost, interest, provision of
bad debts and write off of Public Issue expenses. The leaf spring division is defunct and closed from last 6
years. The Assocts of this division will be dispossd off to settie the liabilities. The major business of
polymer bags & products will be revived by tie up of job work, exportsthrw@Muchthnnd
introducing new products.

DIVIDEND
Due to loss the Board is unable to recommend any dividend for the period ended 31* March 2002

PERFORMANCE

Becanseofsweremtemmmalmtheeanpmyunotablctopmaxeordmfonhecxpmdthe
wmpanysproducumandﬂmeﬁecompmysopuuumremmnmspendaddmmgtheym The
eompanymmmngmbeaeﬁ‘aummemmnmukafaﬂwumfomedwhu the
operations of Leaf spring division being unviable due to pathetic payment position of State Transport
Undertaking of Tamilnadu, it became defunct, closed and redundant hence it will be disposed off as part of
rehabilitation scheme. -

Youroompanyhasakendymmntedstepctormvemdrdnﬁhmeﬂwmm GSFC, the major lender has
been requested to reschedule and restructure the Loans. N

DIVERSIFICATION: Media Division

Medmxsthcstmnnindutry It has got industrial status from Government of India. Besides working on
options of revival of polymer bags operations, your company consciously took decision to start its foray in
Media. A separate division has been established to provide contents and software to Satellite Channels.
This division has undertaken production of Sop-opera, Serials, episodes as per slots negotiated with major
channels like Sahara and others.

You are aware that the promoter has experience of films and TV industry. Though financials constraints
are there, but with experience and expertise of the promoter director, your company will make its mark in
content industry. The performance and profits from this division will enable the company to turn around
in the shortest possible time.

DIRECTORS

Mr. Ravi Bhandari, Director, retires by rotation and being eligible, offers him-self for resppointment. Mr. -
Ramchander Murthy, Director, retires by rotation and being eligible, offers him-self for reappointment.
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DIRECTORS RESPONSIBILITY STATEMENT. .

As per terms of Section 217(2AA) of the Companies Act, 1956, your Dlrectors would like to assure the
members that the financial statement for the year under review confirm in their entirety to the sequirsment
of the Companies Act, 1956.

The Dlrector confirm that:
a) the Annual Account have been prepared in eonformxty w1th thc apphcable Aocountmg
Standards;

b) the Accounting Policies selected and applied on a consistent basis, glve a true and fmr view of
the affiirs of the Company and of the loss&r the ﬁmncial ye(r n -

c) sufficient care has been taken thutadequﬂemmting mds hnv'beeamnntlined for
safeguarding theaswtﬂfmeCo:npany and ﬁxprwenuonahddm«lof&audandotba
- irregularities; :

d the Annual Accounts have been maintained for safeguarding the asset of the Company, and for
prevention and detection of fraud and other irregularities;

€) the Annual Account have been prepared on a going concern basis.

SICA 1985 & REVITALIZATION STRATEGY

The net worth of the company stands eroded as 31/3/2002, hence the provisions of The Slck Industrial
Companies (Special Provisiogs) Act, 1985 gets attracted. The company has to file its referetice with BIFR,;
as the company has become a sick industrial company w1thm the meumng of’ ciau& (0) of sub-section (1)
of section 3 of the SICA, 1985.

The members are aware that the polymer—bags businiess sufferéd becatise of impact of external factors i.e.
overall industrial scenario in the segment. Despite of all efforts the company could not run the operations
profitability; hence the activities were meager apd i ting mto lou of opporttmny, idle
fixed assets, mounting of overheads and fixed costs 1eadmg to lhe loases ahd 10

A T

The company is drawing its rehabilitation plan by diversifying into sunrise sector like information
technology, entertainment and media. Besides the diversification, the company is working on options for
revival of polymer bags business by having tie-ups for exports: as: welk as jobr works. The Lea spring
division is closed since 1996. As the operations did not remain viable at that point of time, instead of

investing meager resources there, your directors are making efforts to dnspoéé 1t oﬁ' i emsulmwn with
the lender.

The road ahead is difficult but with sustained efforts, new tie-ups and dwersxﬁcauon, Youf Directors are
confident to bounce back in a time bound way.

AUDITORS

M/s Sunil Chopra & Co. Chartered Accountant, Bandra (West), Mumbm 400 -050, retire at the
forthcoming Annual General Meeting and being eligible, offer themselves for re-appointment.

PUBLIC DEPOSITS

During the year the Company has ‘not received any deposiis frot “the: puﬁlic \m&r “Séction SQA of the
Companies Act, 1956 read with the Companies (Acceptance of Deposit) Rules, and there is no
outstanding, overdue, unclaimed or unpaid deposit at the end of the year.
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CONSERVATION OF ENERGY, TECHANOLOGY Ansomou, EXPORTS &
FOREIGN EXCHNAGE RARING AMD OUNO0: g
As required by the Company (Disglosure of particulers in mmofawdduum)m 1988

relevantdatapermnatomvnﬁmot‘wnd i i afe given as an annexure to
this report. -

PARTICULARS OF EMPLOYEES

Dunngtheyearthcrehadbeennoemployeemmenptofremmeutwnmestsoftbcamamtmemhoned
in section 217(2A) of the Campanies Act, 1996. Fhe Director further repert that other pasticulars as
required under Section 217(2K) of the Companiés-Act, 1956 ag either NIL or not applicable.

APPRECIATION

Yprh&mMMmefa&cmmw&oWo{m
Company and thanks to the Banker, Sharcholders, State and Central Government Departments, Suppliers
and Customers for their continued support and co-operation.

For and behalf of the Board

Place: Mumbai Paonalal Dassanj
Date: 29 June, 2002 ; -
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Information s per section 217 (1Xe) rendwuh th@ ‘om anios (
Board of Directors) Rules, 1988 and forming part ‘of the

2002.
A CONSERVATION OF ENERGY | A
(a Energy conservation measurs The requirement of ppmm the period is not
' : large and the positiop does ot warrant any special
conservative measures.
M) Additional investments and
proposals, if any being
implemented for réduction of -
consumption of energy NIL
. (©)  Impact of the measures at
(a) and (b) above for.
reduction of energy consumption
- and consequent impact on the
cost of production of gooeds Not applicable
@ Total energy consumption
and energy consumption
per unit of production Not applicable
B. TECHNOLOGY ABSORPTION
e Efforts made in technology
as per form B Form B attached
C. FOREIGN EXCHANGE EARNING NIL
AND OUTGO
Year ended
31% March 2002
(Rs. In lacs)
a) Total Foreign Exchange earned . NIL
b) Total Foreign Exchange used
i) CIF Value of Imports (Raw Material) NIL
ii) CIF Value of Imports (Trading Goods) NIL
iii) CIF Value of Imports (Spare Parts & Oil) NIL
iv) Expenditure in Foreign Currency (Travelling) NIL

v) Advance against Spare parts (Reifenhauser) NIL
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ommn M
DISCLOSURE OF PARTICULARS WHHRISPICT TOTECHNOLOGY ABSORPI‘!ON
Research and Development (R &D) '
1. Specific areas in which TheCompanydéesncthuveaepuate‘ R & D lab. However
R &D is carried out with the existing testing lab the company’s chemists and
by the company thbmgonﬁnwulymmdmupgrmmof
‘ : the quality of the product.”
2. Future Plan of action Eﬂ?umtogcntmmﬁtﬂwxmpmvanmtmmeudmg
mmandhmgmmwwmm
3. Expenditure on R & D  NIL.

Technology sheorption, adsptation snd innsvation

1. Efforts in brief, made The Company has insfalled an imported machineries
towards technology absorption  from Germany in its pofymer bags division.
adoption and innovation

2. Benefits derived as a result of The company is updating the existing technology.
the above efforts

3. In case of imported Not applicable
technology the following .
information may be furnished

A. Techmology imported Not applicable

. B. Yearof )Imp,mt Not applicable
fnlly abggrbed ' :
D. Ifnot absorbed, Not applicsble’

themaggfgthcnme
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REPORT OF THE AUDITORS TO THE MEMBERS OF
QUANTUM’ AL VISION (I) LIMITED

1. We have audited the atlached Balarice Shoet of QUANTUM DIGITAL VISION () LIMITED,
CHENNAI as at 31* March, 2002, and also the Profit and Loss Account of the Company for the year
ended on that date annexed thereto. These financial statements aré-the respémsidility of the Campany's
management. Our responsibility is to express an opinion on these ﬁnancial sutaments based on our audit.

3 Weoonduﬂcdmuﬂ:tmmmﬂxaudmngmd“Mymptedmhdm
Those SmndudsrequirethatwapunmdpwfumﬁaudumomMManwhdhu
the financial statements are free of material misstatemient. An audit includes examining, on a test basis,
ey;dmwpp«hqgthenmamﬁmdduolomumtheﬁnmulmmm An audit also includes
auemngtheueqom mmipluundmﬂn;dﬁcantunmamndebymmmmt as well as
evaluating the overall financial stétement prosenitatioh. We believe that our audit provides a reasonable
basis for our opinion.

3. As required by the Manufacturing and Other Companies (Auditors’ Report) Order, 1988, issued
by the Central Government of India in terms of sub-section (4A) of Section 227 of the Companies Act,
1956, we annex hereto a statement on the matters specified‘in paragraphs 4 and 5 of the said Orgler.

4 thatoourcommmtsmﬂieﬁmmmnfmedtompmhlnbm we report that:

(a) We have obtained all the information and mmm-. which to the best of our
knowiedge and belief were necessary for the purposes of our audit;

®) In our opinion, proper books of account as required by law have been kept by the
Company, sofaruappearlfromourexammatxon of thebooks

(©) TheBalanccSheet&.ProﬁtandLossAmmtultwl&byMrwtmm agreement
Mththebooksofacewnt

@ In our opinion, the Balance Sheet and Profit and Loss Account dealt with by this report
comply with the Accoumting Stinidards referred to il Sub-Sectien (3C) of Section 211 of
the Companies Act, 1956

©) On the basis of the wntten representations received from the directors of the Company as
at 31* March, 2002 and teken on.record by the Board of Directors, we repart that none
of the directors of the Company are disqualified as on 31* March, 2002 from being
appointed as a director of the Company under clause (g) of the sub-section (1) of Section
274 of the Companies Act, 1956.

® In our opinion and to the best of our information and according to the explanations
given to us, the said accounts read together with the accounting policies and notes
thereon and subject to note No. 3 and 14 give the information required by the
Companies Act, 1956, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India :

i in the case of the Balance Sheet of the state of affairs of the Company as at 31*

March, 2002 and
il in the case of the Profit and Loss Account of the Loss for the year ended on that
date.
Place : Mumbai. For SUNIL CHOPRA & CO.
Date : 29% June, 2002 CHARTE ACCOUNTANTS

(SUNIL CHOPRA )
Partner
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