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QUANTUM DIGITAL VISION (INDIA) LTD.

143, Attipattu Village, Ponneri Taluk, Chengai-MGR District, Tamil Nadu 601 203.

NOTICE
NOTICE IS HEREBY. GIVEN FHAT THE ANNUAL GENERAL MEETING OF THE
MEMBERS OF QUANTUM: DIGITAL VISION (I) LIMITED WILL BE HELD ON
FRIDAY. 28" SEPTEMBER 2007 AT 10.00 A.M. AT THE REGIS TERED OFFICE OF
"THE COMPANY TO TRANSACT THE FOLLOW!NG BUSINESS -

ORDINARY BUSINESSi

I. To receive, COI’]SldCI‘ and adopt the Profit and Loss Account and Balance Sheet of the
Company and Reports of the Directors and Audltors thereon. for the ﬁnancnal year ended
31* March 2007. : ‘

2. To appoint a dlreCtOl in place of M| (;a]endra Bhandari. who retires by rotation at the
- - ensuing Annual General Meeting and being eligible, offers himself for re-appointment.

I

. Tn appoint a director in place of Mr. Rameshchandra Patel. who retires by rotation at the
“erisuing Annual Gencnal Meetmo and being ehglble otters hlmself for re- appomtment

~ 4. To reappoint | \/1/5 SRAIAnd Assouates Auditors, to hold office from the conclusion
of this Mecting unti! the conclusion of the next Annual Geneéral Mectlna and to authorize
the Board ot Dncctox% to fix their rcmunemuon

By Order of the Board. '
For Quantum Digital Vision (1) Limitqd

-Mr. Himalay Dassani
Managing Director

Ay

-Place : Mumbai -

| ~Date : 13" August 2007
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. Notes:

. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to -
attend and vote instead of himself. Such proxy need not be a member.

2. Proxies, in order to be effective, must be received at the Registered Office of the
- Company not less than 48 hours before the time of holding the meeting.

3. Register of Members and Share Transfer.Books of the Company shall remain closed
from -22" September. 2007 to 28”"Sep_lemb¢r 2007 (Both days inclusive).

4. Sharcholders seeking any information with regard to the accounts are requested to write
to the Company early so as to enable the management to keep the information ready.

/
Registered Office L By Order of the Board
143, Athipattu Village N s
Ponneri- Taluka
Chennai~ .
Tamil Nadu : Himalay Dassani
: ' Managing Director
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QUANTUM DIGITAL VISI()N (I) LIMITED

Registered Office: 143, ATHIPATTU \ L \GE PONNERI TALUI\ CHE‘\’NAI-M(.R TAMIL NADU-601 203

DIRECTORS’ :REPORT -

Dear Shareholders, -

i

Your Directors have pleasure in presenting the Twenty -Seventh Annual Report for the year ended on
March 3 1,2007. ‘ ) .

Financial Resuits “

.The Compahy posted a net loss of Rs.13.23 lacs in the current financial year as against a net 10ss of
Rs.0.09 lacs during the previous year. The leaf spring division is defunct and is closed since last 9 years.

/-
N

Dividend

Your Dnectors do not recommend any dividend for Ihe yeal ended 31" M’ll’Ch, 2007 due to losses
suffered by the Company.

Deposits

The Company has not accepted any deposits during the year ended on 31% March 2007 under section S§A
of the Companies Act,.1956, read with the Companies (Acceptance of Deposits) Rules. 1975 and there
are no outstanding, overdue, unclaimed or unpaid deposits at the end of the year.

Directors

Mr. Gajendra Bhandarn and ivir. Rameshchandra Faiel iciire by rotation and being
themselves for re-appointment. During the vear under review Mr. Ramchandra Murthy resigned as
Director of the Company on \ovunber 20, 2006. The Board records its appreciation for his contribution,

~ during his tenure in oftice.

eligible, offer

Dircctors’ Rcsponsibililv Statement in terms of Section 217(2/\A) ofthe Companies Act, I9S()

Pursuant to Secnon 217 7/\/\) of Ihe Compames Au 1956 as inserted vide the Companm (/\mmdmuu)
Act, 2000, the directors ot the Coimpany confirm tlnt
a) In the preparation of the annual accounts. the applicable accounting standards had been
- followed along with proper explanation relating to material departures:

b) The Directors have selected such accounting policies and applied them consistently and
made judgemenits.and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profitor loss of your Company for that period -~

. .
- ¢) The Directors had taken proper and sufficient care for the maintenance of adequate
. accounting records in accordance with the provisions of the Companies Act. 1956 for
safeguarding the assets of your Companv and for preventing and detecting fraud and

other trregularities. o ’

d) The Directors have prepared annual accounts on going concern basis.
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Energv Conservatlon Technology Absorghon, E&Dorts and Forelgn Exchange Earmngs and
Outgo

The information as per Section 217(1)(e) of the Companies Act, 1956 read'with lhe'Compariies
(Disclosure of the Particulars in the Report of the Board of Director) Rules 1988 is being given as an
. annexure to this report.

Ut

Foreign Exchange carning and 6utgg
There were no foreign exchange earnings or expenditure during the year. .

Smce there is no employee drawing salary as prescrlbed under section 2I T(A), the details. of the same as
required to be given under Section 21 7(2A) is not given.

Your di:ectms are thankful for full suppon and valuable contribution givén by employees, which heiped
the, Company to carry on the business of the company in efficient’ manner. The Company and -
Management convey their apprematnon and thankfulness for the same. .

Auditors

M/s S R A [ And Associates. Chartered Accountants, Audltors of the Company retire at the tonthcomlng
Annual General Meetmg and bemg eligible offer themselves for re-appointment.

corporate Governance

A separate report on Corporate Governance is attached as a part 6f Annual Report : ;

Management Discussions and Analvsis

e

\Amnoe-mem discussion and analysis report ton the year ended March 31 2007 as required undel Clause
49 of the Listing Agreement, has been included in the annual report.

‘ ,\d\no“ kdacmcnl

Your Directors thank the Conistituents, Shaneholders The Bombay. Stock E\chanLe Liinited, Centml
Depository Services India Limited, Banks, Financial Institutions, Securities and Exchange Board of India
for their continued support to the Company’s growth. Your Dareuors record their spema\ apprematmn 10
all cmplovees for their efforts and contribution to the C ompany.

7

For and on behalf of the Board

Himalay Dassani
Managing Director

Place :  Mumbai
“Date : - 13™ August 2007

N
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ANNEXURE TO THE DIRECTORS” REPORT -

PARTICULARS REQUIRED UNDER THE COMPANIES (DISCLOSURE OF
- PARTICULARS IN THE REPORT OF BOARD OF DIRECTORS) RULES, 1988

t

" A. CONSERVATION OF ENERGY: o .

(a) Energy conservation measure - - .. The requirement of power during the  _
L : -+ _period is not large and the position does -
not warrant any special conservative

MEASUres. ’ '

(b)  Additional investments and
: proposals, if any, being ,
implemented for reduction of - © NP
consumption of energy ' ‘ ‘

- (c) Impact of the'measures at (a) & o

3 (by above for reduction of energy - Not applicable
consumption and consequent o ‘
impact on the cost of production-
of goods :

(d) Total energy consumption and energy - :
consumption per unit of production., . Not applicable

s

B. 'l‘ECl*lNO[‘fOGY ABSORPTION, ADOPTION AND INNOVATION:

© Efforts made in technology as per . ‘ :
- Form B. ‘ ) Form B attached. .

C.  FOREIGN EXCHANGE EARNINGS AND OUTGOING: Rs. Nil.


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Form B

DISCLOSURE OF PARTI(‘ULARS WITH RESPECT TO TECHNOLOGY

ABSORP TION

1. Specific afeas in which R&D
is carried out by the Company

. Future blan of action

Expe‘nditure‘ on R&D

o)

- The Company does not have seb.arate R&D lab

However, with the existing tésting_ lab the

~ company’s chemists and engineers have been
continuously involved in up gradatlon ofthe
quality of the product

Efforts to continue further improvement in the
existing products and bring in new range

- products.

Nil

Technology absorption, adaptation and innovation.

I Efforts in brief made towards -
technology absorption
adoption and innovation

w2

2. Benefits derived from ahove
. efforts '

In case of imported teéhnology
the following information may be
furnished

A..  Technology imported

B Yearofimport

C. . Has technology been '
Fully absorbed '

D. [f not fully absorbed.,

- Reasons for the same

of

The Company has installed imported machinery

. frpm Gen.nany in its polymer bags division
“Not Applicalble

- Not Applicéblé
Not Applicable
NoT Appliéable
NO% Applicéll)lic'

Not Apb]icablc.
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CORPORATE GOVERNANCE:

Pursuant to the directives issued by the SEBI The Bombay Stock Exchange Limited added new
clause.49 on Corporate Governance :

A. MANDATORY 'REQUI_'REMENTS:

1. COMPANY’S PHILOSOPHY ON CODE OF CORPORATE ,COVERNANCE:

~Your company is: commmed 10 good corporate governance and strives to attend the
highest level oftlanspanency accountabnhty fairness and eqmty in all fact ofOpelatlons

2. BOARD OF DIRECTORS

X

> Composition of Board:

The Boaid consists of five directors mc)udmé an executive non independent Chairman.
All other four directors are Non Executive [ndependent Directors. The Company did not
< have any pecuniary relation or.transaction with Non Executlve dlrectors durmo the year

under review.

vDuunﬁ the ﬁnan01al year ended 31" M
30/04/2006, 30/07/2006, 05/08/2006,

March, 2

007; 6 Board meetings were held on
30/10/2006, 20/11/2006 & 30/01/2007.

The composition of the Board and their attendance at the Board Meetings during the vear
- and the last AGM is as under: ‘

N

-

Non-I ndcpendcmw_

. T\onc of the Directors ho‘ds Dncuomh:p i any other Public: lellLd Compan\
* Reswned w.e.f. 20" Novunbm 2006 ’

Nawme of the Dir ector 1 Category No. of Board Attendance at
N I .,_d_!‘_'_‘?f:ﬂl‘_"i_i‘dtﬂtﬂ‘_ded _| the last AGM*
Mr. Himalay Dassani: 1 Executive Non- 5 ' Yes
' r Independent :
: | Chairman I
Mr. G.K.Bhandari »Non Executive & 4
‘ . [ndependent ’
*Mr. Ramchandra Murthy | Non Executive & 2
: | Independent - o
Mr. R.Bhandari -Non Executive & 3
Independent- I
{ Mr. R. Patel Non Executive & 3 '
B N lndepcndg]__t L o .
Mr. Jai Kishen Singh Non Executive & 5 Yes
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COMM[TTEE OF DIRECTORS

L Aubr [ COMMITTEE
The Audit Committee has been reconstituted on 20> 11-2007 by inducting Mr. R. K. Patel ;lé a

member resulting into Mr, G.K. Bhandan (Chalrman) Mr..R.K. Patel and Mr. R. Bhandan as -
mémbers.

Dunng the year - four meetmgs of the Audit Commlttee were held on 30/04/2006, 30/07/7006
30/[0/7006 & 30/01/2007.

Date of Meetings and Anendance thereto:

Name 30-04-2006 30-07-2006 | 30-10-2006 30-01 ;2007
*Mr. Ramchandra - Yes- . . .Yes "Yes Sl NA
Murthy : :

Mr. G.K.Bhandari Yes | Yes | Yes Yes

Mr. R. Bhandari Yes ~ Yes | Yes Yes
MrR. K Pael | NA. | NA. | NA___ Yes

* Resigned w.e.f. 20" November 2006

th

[I. SHAREHOLDERS’ GRIEVANCE COMMITTEE

Shareholders G_rie‘vance Committee (‘:ofnpris'es of Mr. G.K. 'Bhandari} Mr. R K. Patel-and
~ M. Jaikishen Singh as its members. The terms of reference of this cominitme is to look”
into and redress the complaints received from the shareholders in co-ordination with the

Registrar and Transter Agents. The Committee met 8 times during the year. =
DIRECTORS’ INTERES'I‘. IN THE COMPANY

Details of remuneration to all directors for the Financial Year 2006-2007:
, The Directors of the Convnpanv are not paid any remuneration. /'

lNl*OR\/lA FTON PLACED BEFORE THE BOARD or leb CTORS AND
EXECUTIVE COMVHTTFL :

The following informatiqn is regularly placed before the Board-of Directors if any: -

» Quarterlv results of the company.

-~

> [ntmm"xt\on on 1ecuntmem and 1emune\anon of senior oﬂlmais 1ust below the
board level” . e C : e

Material connnunicalion from Government bodies.

7/

- » Fatal.or serious accidents, d"mg,erous occurrences, any m'ueml effluent. poHqun
problems. '
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