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NOTICE

NOTICE is hereby given that the Fourteen Annual General Meeting ‘of the Members of R B.
GUPTA FINANCIALS LIMITED lWill be held at 9.00 a.m. On Saturday, the 7th July'2007. at the
'registered office of the Company situated at Satish- Gupta Chambers, Near G.P.0., Raopura,
~ Baroda to transact the following business. '

'ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March' 2007 and the
Reports of Drrectors and Auditors thereon. '

2. To appoint Director in place of Mr. Ramesh N. Chauhan who retrres by rotatron and berng,
eligible offers himself for re-appointment.

3. To appomt Audltors hold office from the conclusron of this meeting-until the conc|usron ofthe
next Annual General Meeting andto fix thelr remuneration.

NOTES :

1. A MEMBERENTITLED TOATTEND AND VOTE IS ENTITLED TO ,APPO]NTAPROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE AMEMBER.
PROXIES IN ORDER TO BE EFFECTIVE ‘MUST BE RECEIVED BY
THE COMPANY NOTLATER THAN 48 HOURS BEFORE THE MEETING '

2. Members: Reglster and Share Transfer Books of the Company wm remarn closed from
4th July 2007 Wednesday to 7th July '2007, Saturday

'Regd. Office : " Byorderof the Board
Satish Gupta Chambers, , ‘ :
Near G.P.O., Managing Director

‘Raopura, Baroda.

Date : 23-05-2007
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DIRECTOR'S REPORT

Dear Members
Your Dlrectors hereby present the 14th ANNUAL REPORT together with the Audited statement of
the account for the year ended 31st March' 2007

(2
(3)

(4)

FINANCIAL RESULTS :

(1) .
The financial results for the year ended are as under :
‘ _ - YearEnded Year Ended
(Rs. inLac) : : 2006-2007 2005-2006
Total turn over & other Income T61.09 0 41412
Profit/Loss before Iht.,Dep.&-Tax -~ 16.67 . - {19.54)
Interest _ 2.84 3.69
Depreciation » 0.71 - 1.04
Profit/Loss before Tax 1312 (24.47)
Provision FBT : - 0.10 : 010
_-Add: Deferred Tax Assets 10.65 = 5.76
Profit/Loss afterTax ~ 23.68 ~ (18.81)
Transfer to special Reserve | 262 0.06
Balance carried to Balance Sheet 21.05 ‘ (18.87)

DIVIDEND :

Your Director's do not recommend any drwdend for the year

PUBLIC DEPOSIT: :

The Company has not accepted any deposuts u/s 58A of the Companles Act 1956 during the
year under report.

MANAGEMENT DISCUSSION & ANALYSIS :

.The financial statements have been prepared in complianvce' with the requirements of the _

Companies Act, 1956, and Generally Accepted Accounting Principles(GAAP) in India.
However, readers are cautioned that this discussion may contain "Forward - Looking
statements by R. B. Gupta Financials Limited(RBGFL) that are not historical in nature.

These forward IOoking statement, which may include statement relating to future result of

. operation. Indian Economy, which will propel heal GDP from the 6 percent averaged over the

previous two decades.

The Net Profit for the year 2006-2007 amounted to Rs. 13.12 Lakhs as compared to__
Rs.-24. 47 Lakhs in 2005-2006. ;
The Company has increasingly diversified its scope of operation into variety of avenues as

afforded under the NFBC rules & regulation.

The Company has also planning to investment in Real Estate and Hospital Business.
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(5) REPORTON CORPORATE GOVERNANCE :-
Pursuance to clause-49 of the listing agreement entered with stock exchanges. A separate
section on corporate Government in the annual report of the company is attached to the
annual report.
(6) AUDITORS:
M/s. Amin Parikh & Co. =Chartered ‘Accountants, Auditors of the Company retire at the
ensuing Annual General Meeting and are eligible for reappointment.
7) AUDITORS' REPORT:
The observation of the auditors are explamed wherever necessary, by way of approprlate
notes to the accounts. .
(8) DIRECTORS' RESPONSIBILITY : :
Pursuant Section 217(2AA) of the Companies (Amendment) Act, 2000 the Directors confirm
that: ,
(i) Inthe preparation of the Annual Accounts, the applicable standards have been followed.
(i) = Appropriate accounting policies been selected and applied consistently and have made
judgement and estimates that are reasonable and prudent so as to give a true and fair
- view of the state of affairs of the.company as at 31st March'2007 and of the Profit & Loss
Account for the year ended on that day. -
(i) Proper and sufficient care has béen take for the maintenance of adequate accounting
records in accordance with the provisions of the companies Act, 1956 for safeguarding
_ the assets of the Company and for preventing and detectlng fraud and other
~ irregularities. :
(iv) The Annual Accounts have been prepared on a going concern basis:

(9) DIRECTORS:
Mr. Ramesh N. Chauhan, Director retires by rotation at the ¢ ensuing Annual General
Meeting and being eligible offers himself for re appointment.
(10) PARTICULARS OF EMPLOYEES:
Information in accordance with the provisions of section 217 (2A) of the Companies Act, 1956
read with the Companies (Particulars of Employees) Rules, 1975 as amended regarding
employeesis nil. .
(11) PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FORIEGN EXCHANGE AND OUT GO': '
Information in accordance with the provnsuon ofsection217 (1E) of the Companles Act, 1956
read with the Companies (Dlsclosure of Particulars in the Report of the Board of Directors)
- Rules, 1988 is Nil. .
(12) ACKNOWLEDGEMENT :
Your Directors appreciate the valuable co-operation and assistance received from the
company's Bankers, employees, customers and all those associated with the company during
- the yearunder review.

By Order of the Board
Place : Baroda . , o
- Date :23-05-2007 Chairman
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REPORT ON CORPORATE GOERNANCE

The Corporate Governance Code Introduced by Securltles and Exchance Board. ef india [("SEBI")] ,
as adopted by incorporating a new clause No. 49 in the Listing Agreement of the Stock Exchange :
and also by applicable and also by applicable provision of the Companies [Amendments} Act, 2000,
has been |mplemented by the Company effectlve from 1 Apnl 2004

The Company has taken necessary steps to comply with aH the requrrement of the gurdelmes on
Corporate Governance as woutd be apphcabte toit. '

1.

s
1
2

3

4 30.09.2006
5
6
7
8

Board of Drrectora ason 31" March'2007

. The Board compnses of three Directors, of whom oneis Managmg Dlrector and two are Non

-Executrve Directors. The Chalrman of the Board.was a Managlng Director.’

Composition of the 'Board forthe period-frbm_T-‘(:A;")jr;il'ZQQ_G-'td31 “‘;March-'ZQQ'Z'

Name of the Directors | U Sta 3
1. ShriBharatR. Gupta Chalrman&Managmg Dr_rector
2. ShriRajendra M. Agrawal ~ Non: Executlvetndepe‘ ent Director
3. ShriRamesh N. Chauhan -.:Non Executlve lndependentDlrector
Board Meeting : .

The meeting of the Board of Directors are scheduled well in advance The notice. convening
the meeting and the detailed agendais sent at least seven days in advance to alt the Directors..

- The Board meets atleastonceina quarter to review the quarterty performance and financial

results

| .Number of Board Meeting

Durmg the year from 01st April' 2006 to 31 st March'2007 the Board of Dtrectors met five tlmeS' :
on the following dates. :

r.No. " Date " Board Strength ~ No.of Directors Present -
15.04.2006 3 3
27.06.2006
15.07.2006

07.08.2006
22.10.2006 -
02.01.2007
23.02.2007

W W W W WW W
e e w0
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Attendence of ‘Dir'e_ctor'vs :

r

Names of the No.of | No.of |Attendence No. of ':‘No. of
Directors | Board | Board | atthe last | Director smp -[-Member.
‘ Meeting [ Meeting | Annual in other: | “ships in
“held | Attended| General | Boards as on |other Board|-
Meeting ' |31st Marc'07|committees| -
' ' 1 as on 31st
. ' : L . _._{ March'07
Brarat R. Gupta 8 8 ~Yes | -3 . | 3
Kajendra M. Agrawal| = 8 8 No . f~ - .} 3
Ramesh N. Chauhan| 8 8 | No— | - | 23

Committees of Directors :

Non-Executive Independent Directors, Including the - Chairman, « provide "g'uidance to -
operating management on policy: matters as will.as in the momtormg acttons of operating
management. The Committees are intended to provide regular exchange of mformatlon and
ideas between the Non-ececutcve Dlrectors andthe operatmg management :

The Board has accordingly formed Comm:ttees which comply wnth the requ:rements of
Clause 49 of the Listing Agreement with the Stock Exchanges and other. Apphcable provisions -
of the Companies [Amendment] At, 2000.

[A] Audit Committee :

Audit Committee compnses of the following Executive Dlrector and Non Executwe- '
independent Directors of the Board
Name of the Directors | - Status-

“'Chairman & Managing Director- |
‘Non-Executive Independent Director

- Non-Executive Independent Director

1. ShriBharatR. Gupta
2. ShriRajendra M. Agrawal
3. ShriRamesh N.Chauhan

Audit committee meetings were held on 07-08-2006 AND 22- 1 0'--20(')6 ,
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Remuneration Committee comprises of the following Non-Executive Independent Directors

" .oftheBoard:
Name of the Directors - Status
1. ShriBharatR. Gupta Chairman & Managing Director
2. ShriRajendra M. Agrawal Non-Executive Independent Director

3. ShriRamesh N. Chauha_n ~ Non-Executive Independent Director
Remuneration Poli'cy :

The Company follows a market linked remuneration policy, which is aimed at enabling the
company to attract and retain the best talent. The Company does not have an Employees
Stock option Policy. : '

Board terms of reference of the Remuneration Committee.

a. To recommend and review remuneration package of Exective Director and Company
Secretary if any, of the Company. '

b. To present report td the Board on remuneration'package of Directbrs and Compahy
Secretary, if any, of the Company.

Details of remuneration paid to the executive director during the year ended 31* March'2005.
Executive Director :
Name of the Director Salary Perquisites : Total

Mr. Bharat R. Gupta 1,20,000/- Nil 1,20,000/-
Managing Director o

The above Executivé Director has not been given any package of stock option, pension etc.

Terms of Contract :
Name of the Directorv Date of Appointment ’ Expiry of the Contract
Mr. Bharat R. Gupta 01.10.2005 30.09.2010

Managing Director


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net
| R. B. GUPTA FINANCIALS LIMITED
The above Managmg Dlrector is requnred to glve 3 months notlce penod for- res:gnnanon as
Managmg Director, if before expiry of service contract, the tenure of ofﬁoe of the Managmg

Director is determmed he will be entitied compensation as per section 318 of the companies
Act.

b. Non-Executive Directors :
No sitting feeis paid to Non-Executive Direcvto‘rsf '
: Né remuneration committee meeting was heId dufing the yeér.
c. Shareholder/| nveétors Grie\)ances Committee :

This committee of thé_fonowing ‘Executive Director, and Ndh-Executive Directors,
reviewing shareholders, complaints and resolution thereof.

Name of the Directors ' Stati.n_s' |
1. ShriBharatR. Gubta ’ vCh_a‘irn"jah &_,Manéging‘Di'rector
2. ShriRajendra M. Agrawal Director
3. ShriRamesh N.Chauhan Director

No Shareholder/ lnvestors Gnevances Commnttee Meeting was' held during the year ended
31st March'2007 as the Company did not receive any letter of major grievances from the
“shareholders/ Investors.

- 3. GeneraIBOdy Meetings :

The last three Annual General Meetmg [AGMS] of the Company were held on the followung
dates and time at Satish Gupta Chambers Near G.P.O;, Raopura Baroda-390001.

[A]: Details of last three AGMs held :
AGM Day and date Time -
11" Thursday 30.09.2004  9.00am
12" ‘Friday 30-09-2005 9.00am
13" Saturday 30-09-2006  9.00am

- EGM 23-02-2007 . 9.00am
[B] Whether special resolutions were put through postal ballot lastyear? No

7
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[C]

0]

(A}

8]

(Al

[B]

[B]

Generally, all the resolqtion in the General Body Meetings are passed through shovl/ of hands.
Details of resolutions passed through Postal Baliot : Nil

Area proposed to be conducted through postal ballot and procedure :

- The Company proposes to pass resolution of’ General Body Meetings through postal ballot

paper and follow the procedure given under the Companies Act.
5. Disclosure :
Disclosures on 'materially significant related party transaction i.e. Transaction of the Company

of material nature, with its promoters, the Directors or the Management, their subsidiaries or
relatives etc that may have potential confict wnth the interests of Company at large

a. Managenal Remuneratlon of Rs. 1,20,000/- wsa paid to Mr. Bharat R. Gupta Managlng
Dlrectorforthe year ended 31" March'2007

Detaiis of non- compliance by the Company, penalties, stricture imposed on the Company by
Stock Exchange or SEBI or any statutory authority, on any matter related to capital markets,

-during the last three years Nl

6. Means of Communication:

Company has not made any presentatlons fo any lnstltutlonal Investors / Analyst during the
period. .

All items required to be covered in the Management Discussion & Analysis have been
includedin the dlrectors Reportto Members.

7. Ge_neral-Shareholder Information :

Dayand date Saturday 7th July'2007
Time : 9.00am.

Venue: : Satish Gupta Chambers Near G.P.O., Raopura
N : Baroda 390001. .

Financ"ial Calender{1” April'2007 to 31 March'2008]

1 Board Meeting 10-04-2007
~ 2 Board Meeting 31-07-2007
3 Board Meeting 31.10.2007
4. Board Meeting 31.01.2008
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