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R B GUPTA FINANCIALS LIMITED

DIRECTOR.S REPORT

Dear Members,

Your Directors hereby present the 18th ANNUAL REPORT together

account for the year ended 31st March'2011'

(1) FINANCIAL RESULTS :

The f inancial  results for the year ended are as under:

(Rs. in Lac)
Total  turnover and other income

Profit / Loss before lnt', DeP' & Tax

I nte rest
DePreciat ion
Profit / Loss before Tax

Provision Fr inge Benef i t  Tax

Add : Deferred Tax Assets

Profit / Loss after Tax

Transfer to sPecial Reserve
Balance carr ied to Balance Sheet

(2) DIVIDEND:

your Director 's do not recommend any dividend for the year.

with the Audited statement of the

Year Ended
2010-2011

95.08
2.37
0.03
0.2r
2.73
0.35
0.18
r.54
0.43
9.46

Year Ended
2009-2010

10.35
0.56
0.05
0.20
0.30
0.00
0.15
0.09
0.06
7.92

(3)

(4)

(6)

PUBLIC DEPOSIT:

The company has not accepted any deposits u/s 58A of the companies Act 1956 during the year

under rePort .

Report on corPorate Governance:-

pursuance to clause-4g of the l ist ing agreement entered with stock exchanges. A separate sect ion on

coroorate Government in the annual report  of  the company is attached to the annual report '

(s )  AUDITORS:

M/s. Amin Parikh & co. chartered Accountants, Auditors of the company ret i re at the ensuing

Annua l  Genera l  Meet ing  and are  e l ig ib le  fo r  reappo in tment '

AUDITORS'  REPORT:

The observat ion of the auditors are explained wherever necessary, by way of appropriate notes to

the  accounts .

DIRECTORS' RESPONSIBILITY :

Pursuant sect ion 2I1(2AA)of the companies (Amendment) Act,  2000 the Directors conf irm that:

Annual 2010-201r
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R B GUPTA FINANCIALS LIMITED

( i )  In the preparat ion of the Annual Accounts, the appl icable standards have been fol lowed"

Appropriate account ing pol ic ies been selected and appl ied consistent ly and have made

judgment and est imates that are reasonable and prudent so as to give a true and fair  v iew of

the state of af fairs of the company as at 31st March'2011 and of the Prof i t  & Loss Account for

the year ended on that daY.
proper and suff ic ient care has been take for the maintenance of adequate account ing records

in accordance with the provisions of the companies Act,  1956 for safeguarding the assets of

the Company and for prevent ing and detect ing fraud and other i rregular i t ies'

The Annual Accounts have been prepared on a going concern basis.

(8) DIRECTORS:

Mr. Ramesh N. Chauhan, Director ret i res by rotat ions of the ensuing annual general  meeting of the

company and being el igible offers himself  for re-appointment '

Mr. Narendra Chandubhai Patel  was appointed as addit ional Independent Director dur ing the year '

He ceases to be director at the ensuing annual general  meeting. The Company has received not ice

u/s.257 of the companies Act,  1956 to appoint him as independent director.

Secretarial Compliance Certificate:

Secretar ial  compl iance cert i f icate as required under the provision of sect ion 383 41) of the

companies Act,  1956 is annexed herewith'

(10) PARTICULARS OF EMPLOYEES:

lnformation in accordance with the provisions of section 2L7 (2A) of the Companies Act, 1956 read

with the Companies (part iculars of Employees) Rules, 1975 as amended regarding employees is ni l '

(11) PARTTCULARS REGARDTNG CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION AND

FOREIGN EXCHANGE AND OUT GO :

lnformation in accordance with the provision of sect ion zt l  (7E\ of the Companies Act,  1956 read

with the Companies (Disclosure of Part iculars in the Report  of  the Board of Directors) Rules, 1988 is

N i l .

(12) ACKNOWLEDGEMENT:

( i i )

( i i i )

( iv)

(e)

Place  :Vadoda ra

Date :  2Sth July ,201-1

Your Directors appreciate the valuable

Bankers, employees, customers and al l

review.

co-operat ion and assistance received from the Company's

those associated with the company during the year under

By order of the Board

sd/_
Director
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Dinesh Mehta & Co.,
Company Secretaries.

4,Rutu Villa,
Gotri Telephone Exchange Road,

Gotri,Baroda - 390 021,
Ph. No. 2371241

COMPLIANCE CERTIFICATE

To
' l ' h o  M a m l - r a r q
I r r v  l l v r r t v v ! v ,

R . B . G u p t a  F i n a n c i a l s  L t d .
Ba roda .

We have  examined  the  reg i s te rs ,  r eco rds ,  books  and  pape rs  o f  R .B .Gup t .a
F lnanc ia l s  L td .  as  requ i red  to  be  ma in ta ined  unde r  t he  Compan ies  Ac t ,  1956
( the  Ac t )  and  the  Ru l -es  made  the re  unde r  and  a l so  t he  p rov i s i ons  con ta i -ned  i n
the Memorandum and Art i -c les of  Associat ion of  the Company for  the f inancia l
y e a r  e n d e d  o n  3 1 s t  M a r c h , 2 0 I I ( f i n a n c i a f  y e a r ) .  f n  o u r  o p i n i o n  a n d  t o  t h e  b e s t
of  our  in format ion and according to the examinat ions carr led out  by us
and  exp lana t i ons  fu rn i shed  to  us  by  t he  company ,  i t s  o f f i ce rs  and  agen ts ,  we
ce r t i f y  t ha t  i n  respec t  o f  t he  a fo resa id  f i nanc ia l -  yea r :

' I  
.  T h e  r : o m n a n r r  h a s  k e n t  : n d  m : i  n f  a  i n e r i  :  l  I  r e n i S t e r S  a S  S t a t e d  i n  A n n e x u f  e, r v y  e  !  v Y .

' A r  t o  t h i s  Ce r t i f i ca te ,  as  pe r  t he  p rov i s i ons  o f  t he  Ac t  and  the  ru les  made
the re  unde r  and  a l l  en t r i es  t he re in  have  been  du l v  reco rded .

2 .  The  company  has  du l y  f i l ed  t he  fo rms  and  re tu rns  as  s ta ted  i n  Annexu re 'B "
to  t h i s  Ce r t . i f i ca te  w i t h  t he  Reg i s t ra r  o f  Compan ies  p resc r i bed  unde r  t he  Ac t
And the ru les made there under.

3 .  The  company ,  be ing  a  pub l i c  l - im i t ed  company ,  has  the  m in imum p resc r i bed
^ - j i  , , ^  ^ - ^ i r ^ l
P q f u  u P  u d P f L q f .

4 .  T h e  B o a r d  o f  D i r e c t o r s  d u l y  m e t  t e n  t i m e s  r e s p e c t i v e l y  o n  I 1  / 0 4 / I 0 ,
1 5 / 0 ' 7 / 2 0 7 0 ,  2 6 / O ' 7 / t O ,  3 r / 0 8 / 1 0 ,  L r / 7 0 / I Q ,  L 5 / r 0 / r 0 ,  7 6 / L 2 / r O ,  t 1 / 0 7 / 1 7 ,
I4 /02 / I I  and  31103 /11  i n  respec t  o f  wh i ch  nee t i ngs  p rope r  no t i ces  we re  g i ven
and  the  p roceed ings  were  p rope r l y  reco rded  and  s igned  i n  t he  M inu tes  Book
mainta i -ned for  Lhe purpose.

5 .  The  company  c losed  i t s  Reg i s te r  o f  Members  f r om 29 /09 /2010  to  30 /09 /2010 .

6  T h a  a n n r r : l  ^ a n a r a l  m o a f  i  n n  f  O f  t h e  f  i n a n C i a . l  \ / e e r  e n c l e r ]  o n  3 T  s t  M : r c h .! r f r q f f 9 I o !  ) u q r  u r r u g u  v f l  r r q ! v r r ,

2010  was  he ld  on  30 /09 /2010  a f t e r  g i v i ng  due  no t i ce  t o  t he  members  o f  t he
company  and  the  reso l -u t i ons  passed  the re  we re  du l y  reco rded  i n  M inu tes
Book  ma in ta ined  fo r  t he  pu rpose .

7 .  No  Ex t ra  Ord ina ry  Genera l -  Mee t i ng  was  he ld  du r i ng  t he  f i nanc ia l  yea r .

8 .  The  company  has  no t  advanced  any  l - oans  to  i t s  d i rec to rs  o r  pe rsons  o r
f i rms  o r  compan ies  re fe r red  to  unde r  Sec t i on  295  o f  t he  Ac t .

9 .  The  company  has  no t  en te red  i n to  any  con t rac t  f a l l i ng  unde r  sec t i on  29 - l  o f
t he  Ac t .

1 n  T h o  ^ n m n : n '  h a S  m a d e  n e C e S S a r \ /  e n t r . i  c s  i  nr r s u s r r q ! )  v r r L r f s o  J l l

sec t i on  301  o f  t he  Ac t .
the regis ter  mai-nta ined

7.



11 .  The re  we re  no  i ns tances  fa l l i ng  w i t h in  t he  pu rv iew  o f  Sec t i on  314  o f  t he
Ac t ,  t he  Company  has  no t  ob ta ined  any  app rova l s  f r om the  Boa rd  o f  D i rec to rs '
mernbers or  Centra l  Government ,  as the case mav be.

1 a  T h ^ uv , r r yq , , y  has  no t  i ssued  any  dup l i ca te  ce r t i f i ca tes  du r i ng  the
f i nanc ia l  yea r .

13 .  i .  The re  was  no  a l l o tmen t / t r ans fe r / t r ansm iss ion  o f  secu r i t i es .

r F l . r a  t , - n m n r n r r  h : c .

i i  &  i i l .  no t  depos l t ed  any  amoun l  i n  a  sepa ra te  Bank  Accoun t  and  a l so  no t
pos ted  anv  war ran t  as  no  d i v i dend  was  dec la red  du r i nq  the  F inanc ia f  vea r .

i v .  The re  was  no  ou ts tand ing  amoun t  i n  unpa id  d i v i dend  accoun t ,  app l i ca t i on
money amount  due for  refund,  matured deposi t ,  matured debenture and interest
t h e r e o n .

v .  du l y  comp l i ed  w i th  t he  requ i remen ts  o f  sec t j - on  2 I ' 7  o f  t he  Ac t .

14 .  The  Boa rd  o f  D i rec to rs  o f  t he  company  i s  du l y  cons t i t u ted .  The re  was  an
appo in tmen t  o f  one  add l t i ona l  d i r ec to r  du r i ng  t he  yea r .  The re  was  no
appointment  of  a l - ternate d i rectors and d i rectors to f i l l  casual  vacancv
du r i ng  the  f i nanc ia l -  yea r .

15 .  The re  was  no  appo in tmen t  o f  manag ing  d i rec to r  o r  exeeu t i ve  d i rec to r  unde r
sec t i on  269  o f  t he  ac t  r ead  w i th  Schedu le  X I I I  du r i nq  t he  vea r .

' I  
6  T h c  a 6 m n : n \ /  h a q  n n f  a n n n i  n 1 .  a r l  i n \ /  < n l  o  c a l  l  i  n n  ^ ^ a n l . c  r i r r r i  n n  t - h 6q y l / v r r r u L v  q r r J  r s r r r r r y  q \ j s r r L o  u u r r l r v  L r r s

f i nanc ia l  yea r .

I 1 .  The  company  was  no t  requ i red  to  ob ta in  any  app rova l s  o f  t he  Cen t ra l
Government ,  Company Law Board,  Regional f ) i  r c c t n r  R a a i  q f r a r  n f  / - n m n a n i a cv v r r r l r q r r r v r

and /o r  such  p resc r i bed  unde r  t he  va r i - ous  p rov i s i ons  o f  t he  Ac t .  The  company
had  made  app l i ca t i on  unde r  Fo rm 18  to  t he  Reg i s t ra r  o f  Compan ies  f o r  app rova l
for  change of  name of  the company.  However,  the company coul -d not  obta in
requ i red  ]e t t e r /  ce r t i f i ca te  f r om the  Rese rve  Bank  o f  I nd ia  and  the re fo re  t he
c h e n c t e  o f  n : m c  n f  + L ^  L - :  n n t  h o a n : n n r a r z a ^  l - r r r  p A .L l r s  u v l r r l J o r r y  r r o D  a l r l J r  v  v  s u  ! y  n v u  .

18 .  The  d i rec to rs  have  d i sc losed  the i r  i n te res t  i n  o the r  f i rms /compan ies  t o
the  Boa rd  o f  D i rec to rs  pu rsuan t  t o  t he  p rov i s i ons  o f  t he  Ac t  and  the  ru l -es
made there under.

19 .  The  company  has  no t  i ssued  any  sha res ,  deben tu res  o r  o the r  secu r i t i es
du r i ng  the  f i nanc ia l  Vea r .

a i  T L ^  ^ ^ - ^ - - , ,  Lz v .  r n e  c o m p a n y  n a s  n o t  b o u g h t  b a c k  a n y  s h a r e s  d u r i n g  t h e  f i n a n c i a l  y e a r .

2 7 .  T h e r e  w a s  n o  r e d e m p t i o n  o f  p r e f e r e n c e  s h a r e s  o r  d e b e n t u r e s  d u r i n q  t h e
f  i n a n c i - a l  v e a r .

22 .  The re  we re  no  t ransac t i ons  necess i t a t i ng  t he  company  to
the r ights to d iv idend,  r ight  shares and bonus shares pendinq

keep in abeyance
r o n  i  c 1 -  r : l -  i  n n  n f

t r ans fe r  o r  sha res .

) ?  ' I h a  n n m n : n r r  l - ' - -r  r r u  u v r r r l J q t r y  r t a D

l o a n  f a l I i n o  w i f h i n

) A  T 1 - r n  a ^ - ^ ^ ^ , ,  !zq ,  r r l e  company  nas

no t  i nv l t ed /accep ted  any  depos i t  i nc tud ing  any  unsecu red
the  pu rv iew  o f  sec t i on  5BA du r i ng  the  f i nanc ia f  yea r .

n O t  m ^ r l A  A n t l  h n r r n r ^ r i  n n  d r r r i  n a  # l r a  f  . i  n : n c i : l  \ r a ^ rv v f r r Y  u u l r r t v  L l l s  y v q ! .



25.  The company has not  made any loans or  advances or  g iven guarantees or
p rov ided  secu r i t i es  t o  o the r  bod ies  co rpo ra te  and  consequen t l y  no  en t r j - es
have  been  made  i n  t he  Reg i s te r  kep t  f o r  t . he  pu rpose .

26 The r -nmnanr r  1 .139 no t  a ] te red  the  nrorz is i  ons  o f  the  memorandum wi t .h
t o  s i t u a t i o n  o f  t h e  c o m p a n y ' s  r e g j - s t e r e d  o f f i c e  f r o m  o n e  s t a t e  t o
r l r r r i  n n  l -  h a  \ / a a r  r r n d a r  < n r r r f  i  n r r

21 .  The  company  has  no t  a l t e red  the  p rov i s i ons  o f  t he  memorandum w i th
l -  A  f  h o  n h r a c f  q  a f  f  h a  - ^ m n a n \ /  r l r r r ' i  n a  f  h a  r r a : r  r r n r l a r  q e  r r r t  i  n r r

r a q n a a f

a n o t h e r

28 .  The  company  has  no t  a f t e red  the  p rov i s i ons  o f  t he  memorandum w i th  respec t
to name of  the company dur ing the year  under scrut iny.  The company had made
app l i ca t i on  unde r  Fo rm 1B  to  t he  Reg i s t ra r  o f  Compan ies  f o r  app rova l  f o r
change of  name of  the company.  However,  the company could not  obta in requi red
Iet ter , /  cer t i f i -cate f rom the Reserve Bank of  India and therefore the chanse
of  name of  the company has not  been approved by ROC.

29 .  The  company  has  no t  a l t e red  the  p rov i s i ons  o f  t he  memorandum w i th  respec t
t o  s h : r t r  r - a n i  f  : l  o f  l - h c  e o m n ^ n \ /  r l r r r i  n n  f  h o  r r o : r  r r n r l a r  < c r r r t  i  n r r

u v !  q  L t l r J  .

30 .  The  company  has  no t  a l t e red  i t s  a r t i c l - es  o f  assoc ia t i on  du r i nq  t . he
f i nanc ia l  Vea r .

31 .  The re  was  no  p rosecu t i on  i n i t i a ted
b \ /  t h c  a n m n a n \ /  d r r n i  n n  f  h a  € i  n - ^ ^ i  1 l  \ 1 6 a rf r r Y  L r r g  r I l l a t I U I o l  y g q r

3 2 .  T h e  c o m p a n y  h a s  n o t  r e c e i v e d  a n y
c j t t r i  n o  t h e  f  i n : n c i  a l  \ z o a rr s r  J v q r .

33.  The company has not  deducted anv
unde r  sec t i on  418  o f  t he  Ac t .

a g a i n s t  o r  s h o w  c a u s e  n o t i c e  r e c e i v e d
f o r  o f f e n c e  u n d e r  t h e  A c t .

m o n e \ /  a s  s e e r r r i t v  f r o m  i f s  c m n l o r z o o qv r r ( y r v J  v v u

contr ibut ion towards Provident  Fund

Place: VADODARA
Date :  LL /06 /20 tL

Dinestr t'lehta & CO.
Company Secretaries

y ' r

44
Dines6'Mehta

Proprietor
C . P .  N o .  2 L 2 7



Annexure A

Register s as maintained by R.B.Gupta Financials Ltd.

1. Reg. of Charge u/s 143.
2. Reg. of Members u/s 150.
3. Reg. of contract with Directors etc. u/s 301.
4. Reg. of Directors' shareholding u/s 307.
5. Reg. of Directors, Managing Director u/s 301/303.
6. Share Transfer Resister.

Anexure B

Forms/Returns fi led by R.B.Gupta Financials Ltd.

l .  Form 23AC &23ACA as at 31.03.2010 fi led on 22.10.2010.

2. Form 208 upto 30.9.2010 filed on 27.11.2010.

3. Form 66 for the year ended 31.03.2010 fi led on 15.10.2010.

4. Form 20A dated 30.09.2010 fi led on 14.10.2010.

5. Form lA fi led on 04.09.2010 and 27.01.2011.

6. Form lB dated 30.09.2010 fi led on 15.10.2010.

7. Form 23 dated 30.09.2010 fi led on 14.10.2010 and 30.11.2010

8. Form 32 dated 16.12.2010 filed on 16.12.2010.

For Dinesh Mehta & Co.
Company Secretaries



RwIIN PRfrlKH & co.
CHRRT€R€D RCCOUNTRNTS
I I nd F roor, " Parvati Sadan", |P! ll?',*'i:T R"# PTill :ffi :ii'r'8Xf:3 :i;

AUDITOR'S REPORT

To,
The Shareholders'
n.i.curPn FINANcIALS LIMITED

VADODARA
,

1. We have audited the attached Ba|ance Sheet of R.B' GUPTA FINAN.|ALS LTD., VAD.DARA as at

31sr March 201 1 and arso the annexed profit and Loss Account of the company for the year ended on

that date annexed thereto. These financiar statements are the responsibility of the company's

managemen t ' ou r respons ib i | i t y i s toexp ressanop in ionon these f i nanc ia | s ta temen tsbasedonour

audit.

2. we conducted our audit in accordance with auditing standards generaily accepted in India' Those

standards require that we pran and perform the audit to obtain reasonabre assurance about whether the

financiar statements are free of materiar misstatement. An audit incrudes examining' on a test basis'

evrdence supporting the amounts and discrosures in the financial statements' An audit also includes

assessing the accounting principres used and significant estimates made by management' as well as

evaruating the overa, financiar statement presentation. we berieve that our audit provides a reasonable

basis for our oPinion'

3. As required by the companies (Auditor's Report) order 2003 issued by the central Government of India

in terms of section 227 ( *)of the companies Act, 1g56, we encrose in the Annexure a statement on

the matters specified in paragraphs 4 and 5 of the said order'

4. Further to our comments in the Annexure referred to above' we report that :

a. we have obtained all the information and explanation which to the best of our knowledge and belief

were necessary for the purpose of our audit ;

/ -

b . l n o u r o p i n i o n , p r o p e r b o o k s o f a c c o u n t s a s r e q u i r e d b y l a w h a v e b e e n k e p t b y t h e c o m p a n y s o t a r

as appears from our examination of those books '

c. The Company,s Balance Sheet and Profit & Loss Account and Cash Flow Statement dea|t with by

the report are in agreement with the books of accounts ;

F o U N D E R P A R T N E R S : L A T E S H R | C . D ' A M I N , L A T E S H R | R . J . P A R | K H



RII,IIN PRRIHH & CO.
CHRRT€R€D RCCOUNTRNTS
l lnd Floor, "Parvati Sadan", Prof Manekraojll"^* P"qli ?1T::3t^*,;::::::
llil" %iA;:l;?:l i;;;i;t iRttiioses E-mair : aminparikh@vahoo com

AUDITOR'S CERTIFICATE ON COMPLIANCE OF CLAUSE 49 OF THE

LISTING AGREEMENT

R B GuPta Financials Limited

Near Shivam Estate'

Opp. Vuda Office'
Kaiel ibaug, Baroda - 390 018'

we have reviewed the records concerning the company's compliln.ce. of, conditions of corporate

Governance as stipurated in crause 49 of the Li"ting ngr""rJni.ntereo into by the company with the stocK

Exchanges, for the n*ntiuf year ended 31st March' 2011

The compriance of conditions on corporate Governance is the responsibility of the management' our

examination was 'mited to procedur" 
"nJ 

*pr"mentation thereof, adopted by the company for ensuring the

comp.ance of the 
"""0i,,""" 

on the corpoiate Governance. rt is neither an audit nor an expression of

"pi.t" 
on the f inancial statements of the company'

we have conducted our review on the basis of the rerevant records and documents maintained by the

company ano turnisr,ed to us tor tne review and tne intormation and expranations given to us by the

company.

Based on such review, in our opinion, the company has compried with the conditions on corporate

Governance,asst ipu latedinClause4gof thesaid l is t ingAgreement '

we furlher state that such compliance is neither an assurance to the future viability of the company nor as

the efficiencv of 
"tru.tiueness 

with which the management has conducted the affairs of the company

For Amin Parikh & Co

Chartered Accou ntants'="6''
F-

CA Samir P{r ikh

Partner I
M.No'  41506
F.R.N. 100332W
Vadodara :2810712011

FOUNDER PARTNERS :  LATE SHRI C.  D.  AMIN,  LATE SHRI R.  J .  PARIKH



d . In our opinion, profit and Los,s Account, Cash Flow Statement and Balance Sheet dealt with by the

report comply with mandatory Accounting standards as referred to in the sub-section (3c) of section

211 of the companies Act, 1g56. To the extent applicable except note relating to the retirement

benefits (Accounting Standered-1 5)

In our oplnion, and on information and explanations given to us, none of the directors is disqualif ied

as on 31't March'2o11 from being appointed as a director in terms of clause (g) of sub-section(1) of

section 274 of the Companies Act, 1956.

As discussed in Note of schedule to the financial statements no Provision has been provided in the

financial statements which in our opinion, is in accordance with the prudential Accounting norms as

per Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directives, 1998' This is

the result of a decision taken by management at the start of the preceding Financial year and

caused us to qualify our audit opinion on the financial statements relating to the year, with result the

profi t  for the year ended 31't March'2g11 should reduced accordingly.

Except for Non - provision of doubtful debt referred to the preceding paragraph in our opinion, the

Balance sheet and profit & loss accounts and cash flow statement comply with the accounting

standard referred to in sub-section(3c) of section 211 the Companies Act,1956.

ln our opinion and to the best of our information and according to the explanation given to us, except

for the effect on the financial statement of Non-Provision of doubtful debs referred to in paragraph (f1

foregoing, the said financial statements read together with the other note thereon given the

information required by the Companies Act, 1956 in the manner so required and give a true and fair

view in conformity with the accounting principles general ly accepted in India'

In our opinion and to the best of our information and according to the explanations given to us, the

said accounts, read together with the Signif icant Accounting Policies and other Notes thereon given

the information required by the Companies Act, 1956 in the manner so required and present a true

and fair view in conformity with the accounting principles general ly accepted in India.

f . in so far as related to Balance Sheet, of the state of affairs of the Company as at 31't

March ,2011

in so far as it relates to the Profit and Loss Account, of the Profit of the company for the year

ended on that date;

in so far as it relates to the Cash Flow Statement of the cash flows of the Company for the

year ended on that date. And subject to-

Note No.2 of Schedule 12 relating to relating to retirement a benefitwhich is aceounted fopn
./

payment basis. The extent of compliance in value terms is as certain able. \-/

f.

g .

n .

2.




