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$ R.T. EXPORTS LIMITED

N O T I C E

NOTICK is hereby given that the Twentieth Annual General Meeting ol R.T. EXPORTS LIMITED u ill be held on i;nda\. the
2'Mh September 2'X10at 10:00 A.M. at Tarabai Hail. Shivprasad 97. Marine Drive. Munihai - 4 ( X ) ( X ) 2 (o transact the loihm m<: business:

ORDINARY M'SINESS:
1. To receive, consider and adopt ihe audited Balance Sheet as at 3 1st March 2000. the Profit and Loss Account I or I he v e a t

ended on thai dale and the Reports of the Directors and the Auditors' thereon.
2, To appoint a 1 )i rector in place of Mr. Sanat Mehta, who retires bv rot at it MI and beinLT eligible, ofiei.s himself for iv-appointment
\ In appoint Auditors and to fix (heir remuneration.

'V The Authorised Share Capital of the Compan) f.s Rs. 120.000.000 ( Rupees Twelve Croro (Jnlv i divided ml'* V Wditn
l'i|uit\ Shares of Rs. I f ) / each and 899.100 ('rule re nee Shares ul R>. 1 0 f S / - each. >\ i th po\\ cr to increase > M reduce !hc

capital i > ! I he ent n pa n\ and to di\ idc the shares in ihe eapital lor she Ume bem.i-7 mio se\ era! clasie-- <ind u. aiia-en
thereto i e s p e e t i v e l x -ueh prelei 'eniial. delerred. qualif ied or spec ia l ri i jhtN. pn\ i l e xes or L > mill' i - ui'- as mas be

dele rut mud b\' (n in accordance \\ ith the Articles of AsMieialum :-i\ she C'oinpaii\ for I he lime hciriL1 and to \ at _\.
inodif \ n]- abj-osjale anv such riyi'i!--. pn\ [ l -yes -jr eoikli'Mns HI MK h t i tanner a^ n -a \ j'"i the innc IX-MI^ be pr i> \ ided

K t in ' \ i i iJesnl X s - ^ n e i a l s o n oi t l iL < nnr ] ipanv. '

I ! . ' ! i • 1 : 1 : -. . i , !' , - ; i : i r > ' t ! C i i ' . I ' i ,\ • • • ! i : ' : I ! : i i k , a 1 U i ! | ,'i| Li 1 PilU' ! M i,'1 • ' : ! ' ! i' /Op\

,"' : ! ! : ; ! • '!"- iil -, Jliu aoee.s^' 'T ie •- oj pt'uJiL'!!i;: :i!l< I d l s l s - l h l j t ; . Mi t O I i i /i"; t ^ . 1 C, ' -. \ UL

v . . : ! } ' i e- - . - inL ' . i t j U J i i t j i c d i a . coin!; ! ! i i ;K<iUo! i pro 'c lneL- 1 = 1 • < • : in. a ! • .n :v - ' M ,

Hi.-, i l i ia i l . . j i l . ' r nc ! , i C i _ v ' - - ' - - -. i \ i-,\ - Hii.! ^oi ov at e ,;n. i in i : :;, 1 1 / ; . • !

i . • -, I a- e- • n - . u l a i i t s inr C"ir p-ai-. ; L n . ; ; - n > . - i H a:
da LI enir- and --ale oj perijiiierai I" LH\ pel soir-
a: i' i ' • i do , i l i cr parts i ) f ilir a!"-n\ r t- ih inu- , HI iii1, [ -

and enhot ah me or :0ia!i\ v. ::;: • = • ! ; . . i .
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} 16. To acquire, collect, formulate and prepare technical data, details, specifications, drawings, designs, plan, layout
and blue prints for other attainment of the objects.

RFiSOLVED FURTHER THAT the Board of Directors of the Company he and is hereby authorised to do all such acts,
deeds, matters and things, as it may, in its discretion, deem necessary and to sign and file all necessary papers and
documents wi th the appropriate authorities, as applicable and for this purpose, to give authority to look after the
al te ra t ions , as mentioned above, from time to time, for g i v i n g effect to the above resolution.

RI- SOLVED FURTHER THAT pursuant to the provisions of Section 149(2A) of the Companies Act, 1956. approval be
given to the commencement, by the Company, of new business as provided in Sub-Clause 3 of Object Clause a of the
Memorandum of Association of the Company."

NOTES:

1 ) A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER.

2) Proxies, in order to be effective should be duly completed, stamped and signed and must be deposited at the Registered
office of the Company not less than 48 hours before the meeting.

3) An Explanatory statement under Section 173 of the Companies Act. 1956, in respect of items 4. 5 and 6 to be transacted
at the meeting is appended hereto.

4} The Register of Members and Share Transfer Books of the Company will remain closed from 2()th September 2000 to 28th
September 2000 (both days inclus ive) .

5) Share transfer documents and all correspondences relating thereto, should be addressed to the Registrars and Share
Transfer Agents of the Company, M/s. INTIME SPECTRUM REGISTRY PRIVATE LIMITED, 260 - A, Shanti Industrial
I {state. Sarqjini Naidu Road, M u l u n d (W), Mumbai -400080.

6) Members are requested to notify immediately and change in their addresses to the Registrars and Share Transfer Agents
of the Company at the above address.

7) Members are requested to bring their copies of the Annual Report to the Meeting

By order of the Board

Mumbai Rash mi Bhimjyani
August 23.2000. Chairman & Managing Director

Registered Office :
508, Dalamal House,
Jamnalal Bajaj Road,
Nariman Point,
Mumbai 400021
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ANNEXURE TO THE NOTICE :

Explanatory Statement as required by Section 173 of the Companies Act, 1956.

The following Explanatory Statement sets out as required by Section 173 of the Companies Act, 1956, the material facts
relating to Item Nos. 4 to 6 mentioned in the accompanying Notice dated August 23,2000.

Item Nos. 4 and 5

In view of the changed business needs of the Company, il was approved hy the Board of Directors at i ts meet ing held on
August 23, 2000 to re-align the Authorised Share Capital of the Company hy cancelling un-issued 1,991,000 Equity Shares of
Rs .KV- each and s imul taneously increasing the Authorised Preference Share Capital of the Company hy the creation ( i f
a d d i t i o n a l 199,100 Preference Shares of Rs. 100A each.

It is proposed tha t the shareholders accord their approval for re -a l ign ing the Share Capital ol the Company thus nccesMia t in i !
amendmen t of Clause V of the Memorandum of Associa t ion and Ar t i c l e ? of the Ar t i c l e s of Association of the Company

Hence , the proposed Reso lu t ions L I S set on! mulei hem Nos.4 and 5 is placed lor [he sJui rehokie i s' app rova l .

The Directors r ecommend the resolut ion for your approval .

None of the Directors arc in te res ted in these R e s o l u t i o n s .

Item No. 6

The Company is present!) c a r r y i n g on the business o f e x p o r l of A g r i c u l t u r a l Commodi t i e s .

Due (o sex e re l i n a n c i a i c r i s i s and s t i f f c o m p e t i t i o n i n the expor t o f a g r i c u l t u r a l co lumn J i t i e s and the depressed economy i l
would he h e n e f i c i a l lor (he Company and i t s shareholders, i t tiie Companv d i v e r s i f i e s i t s a c t i v i t i e s w i t h a v iew to hroadhas ine
i t s act t v i t i e s and m a k i n g i t more r e s i l i e n t . I n \ ieu n| the b r i g h t prospeci s. \ our Direc tors I eel thai t h i proposed a d i S i i i o n a i
bus ines s may be c o m e n i c n t l y and advantageously be combined w i t h the e x i s t i n g business ol ibe Company There fo re , ihe
Other Objects Clause o f ' t h e Memorandum of Assoe ia l ion are being amended w i t h i n s e r t i o n of Neu Clauses M 3 i < > I 16 ahc r
ihe Clause I ! ? i n ( ' l a i i se C In f a c i l i t a t e d i \ ei s i l i e . i t inn and to enab le t h e ("ompair , !n e n l a r g e i t s , u e a o! opei a l i * • ( ! - .

In accordance x\ n h t h e s e c t i o n 1 7 ( i l the Companies Ac!. I 9^6. the propose J a l l ei a i inn n i the M e m o r a n d u m i > l - \ s s u c i a i i < m
r e q u i r e s !o be a p p i n\ ed h\ a Special R e s o l u t i o n \\ i t h ncce^arx pen i u s - - i o n i I ' o n i I he R e g i s t r a i > ' ! ( " • u : ; p a n i c ^

The 11 ra i l copy n f t h e Memnrandum v > f As social ion s o g e l h e r v, n h t l i e proposed amend n;cr s i s is a\ a H a b K . lor n i s p e c t i o n , i t i be
Re ' i i i s i e r ed Off ice o l [ l i e Compans on any v ^ n ^ k i n y dax d u r i n g b u s i n e s s hours .

Hence, the proposed R e s o l u t i o n s a s set < n i l unde r i t e m N o . f i i s p laced lo r the sha reho lder - - ' a p p r o x a !

The Directors recommend (he re sol n i l on f o r y o u r approva l

None of the D i r e c t o r s are in t e re s t ed in t h i s R e s o l u t i o n .

Rashmi Bhinijvani
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DIRECTORS' REPORT

To,

The Members,

R. T. Exports Limited.

Your Directors have pleasure in presenting the 20th Annual Report together with the audited Accounts for the year ended

31st March, 2000.

1. FINANCIAL RESULTS

Profit / (Loss) before depreciation & interest

Less: Depreciation

Interest

Profit / (Loss) before tax

Less : Provision for tax

Profit after tax

Add: Excess provisions of earlier years' written back

Prior Period Adjustments (net)

Balance brought forward from previous years

Balance available for appropriation

Appropriations:
Proposed dividend

Corporate Dividend tax

Transfer to general reserve

Balance carried forward

1999-2000
Current year

(Rs. in lakhs)

460.77

|M545.22

(84.45)

(84.45)

NIL

234,88

1998-99

Previous year

(Rs. in lakhs)

205.77

114.29

424.38

538.67

(332.90)

NIL

(332.90)

1.99

677.04

346.13

346.13

346.13

2. DIVIDEND

In view of the loss made by the Company, the Directors regret to declare dividend for the year.

3. OPERATIONS
During the year under review, your Company focussed its operations on branding of Basmati and Non-Basmati rice by

overhauling the packing materials and improving the marketing and distribution network by appointing a dedicating

sales team for massive domestic market penetration of the Company's brands. Your Company is sphere heading the

operations by setting up a huge whole sale godown at the APMC market in Vashi. Your Directors are pleased to inform

you that the Company has got a Food & Daig Administration (FDA) licence after complying with stringent quality

checks for exports to USA and in this regard, the Company is successfully marketing its 'Mallika' brand which has

entered the super markets in USA occupying prominent shelf space in the se stores. Your Company is confident of

increasing its sales substantially in this regard.
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4. FUTURE PROSPECTS

The year under review has heen a year of consolidat ion and s tabi l isa t ion. Your company has recently l ied up w i t h

National Dairy Development Board (NDDB) to market 'SAFAL' brand for Basmati and Non-Basmati rice. The launch of

Ihc product is expected shortly and the Company has ambit ious plans lo market ii i n t e rna t i ona l l y . The Company is on

a d ivers i f i ca t ion spree and has decided to make a foray in the cold storage sector, wh ich is a sun-r ise sector given due

prime importance hy the Government of Ind ia . The project is expected to take off very shortly b r i n g i n g s u b s t a n t i a l

revenues lo the Company.

5. FIXED DEPOSITS

During the year the Company has not accepted any fixed deposits from the public.

6. DIRECTORS

Mr. Sanai Mehla retires by rotation at the forthcoming Annual General Meeting and being eligible, offers himself for re-appomimem

7. AUDITORS

Chaturvedi & Shah, Chartered Accountants, Mumbai w i l l retire at the for thcoming A n n u a l General Meeting and offer

themselves for re-appointment and if re-appointed the same wil l be w i t h i n the prescribed hmi^ specified in Section 224 i I B )

of the Companies Act, 1 956. Members are requested to appoint aud i to rs and to fix t h e i r r emune ra t i on .

S. LISTING WITH THE STOCK EXCHANGES

The Companies secur i t ies arc listed on the fo l lowing stock exchanges: -

1. The Stock Exchange. Mumbai

2. The Delhi Slock Exchange Association Limi ted . New Delhi

A Saurashtru Kutdi Stock Fxchange Limited. R a j k o t

1. The Stock Hxchunne . Ahmedabad

<>. YEAR 2 < M M > ' Y2K' COMPLIANCE

The change over to the new m i l l e n n i u m was s u c c e s s f u l , w i t h o u t a s i n g l e i n c i d e n t 01 c o m p l a i n t of Y 2 K n o n - c o m p l i a n c e

in the Company.

10. AUDITORS'REPORT

Certain i tems as mentioned in the Auditors ' Report have been expla ined in the notes to accounts, \ \ l n c h is s e i f - c \p !ana lo r \ .

11. PARTICULARS UNDERSECTION 217 ( I He)OF THE COMPANIES ACT, 1956:

I. A. Conservation of energy: -

The requirement for disclosure of p a r t i c u l a r s w i th respect to conservat ion of energy is not applicable to the rice

indus t ry .

1$. Research and development:

I. Specific areas in which research and development efforts have heen put in hy the Company arc: -

• Updat ing the laboratories and ana l ) sis procedure.

• Receiving and improving raw mate r i a l - Padd\ / Rice.

• Mechanising the product h a n d l i n g .

• Modi fy ing aspiration sys tem-Improvement in power factor & Capi ta t ivc power generation.

• Adding Pneumatic boiler at Bundi giving heat efficient filter

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com

