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ﬁ R.T. EXPOBTS LIMITED

NOTICE

" NOTICE is. hereby- given that the Twenty Third Annual General Meehng of RT. EXPORTS
LIMITED wili be held on Friday the 28th day of November, 2003 at 09:45 A.M. at 508, Dalamal
House, J B Road, Nariman Point, Mumbai 400021 to transact the following business:

ORDINARY BUSINESS

1. To tecelve consider and adopt the auduted Balance Sheet as at 31st March, 2003, the

~ Profit and Loss Account for the year ended 31st March, 2003 and the Durectors Repon
- and Audrtors Raport thereon.

2. To appomt a Director in ptace of Mr Deepak Popat, who retlres by rotatlon and bemg
ellglble, offers himself for. re- appomtment

3. To conslder and. if though fit to- pass w:th or without moduﬁcatlons the foliowing
- resolution as an Ordinary Resolutlon

“RESOLVED THAT M/s Dhlren T Shah & Co., Chartered Accountants , Mumbai, be and
“are hereby appointed as the Auditors of the Company in place of M/s Chaturvedi &
Shah, to hald office from the conclusion of this Annual General Meeting until the
conclusion of the next Annual General Meeting of the Company, at remuneration to be
- . agreed upon between the’ Auditors and the Board of Directors of the Company plus out
- of pocket expenses as may be mcurred by them

'SPECIAL BUSINESS

4. Voluntary Delisting of the Company's Equity Shares from certain stock Exchanges
To consider and.if thought fit; to pass wnh or without modification, the followmg resolution as
Speclal Resolutnon :

“Resolved that subject to the prowstons of the Compames ‘Act, 1956 (mcludmg any statutory
“modification(s) or re-enactment thereof for the time being in force and as may be enacted
hereinafter), the Securities' afid Exchange Board of India (Dehstmg of Securities) Guidelines,
© 2003 and subject to such approvals, permissions and actions, as may be necessary and subject

to conditions and mogdifications as may be prescribed or imposed while granting such approvals,
permissions and sanctions, which may be agreed to, by the Board of Directors of the Company
‘(hereinafter. referred to as “the Board”, which term shall be deemed to include any Committee
~thereof for the. time being exercising the powers conferred on the Board by this Resolution). -
. Consents hereby accorded to the Board of delist the Company’s Equuty Shares from all or any
of the stack exchanges viz, The Stock Exchange, ‘Ahmedabad at Ahmedabad The Delhl Stock
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Exchange Association lelted at Delhi and The Saurashtra & Kutch Stock: Exchange at Rajkot.”
oo For and on behalf of tHe Board of Directors
. - For R. TEXPORTS LTD.

Rashmi Bhimjyani

R . Chairman & Managing Director
Place : Mumbai o ' IR '
Date : 3 -November , 2003

"NOTES:

1 | A MEMBER ENTITLED TO ATTEND"AND VOTE tS ENTITLED TO APPOINT A PROXY
- TO ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A-
MEMBER :

2. .Proxres in order to be effective .should be duly completed, stamped and srgned and

‘must be deposited at the Registered oﬁrce of the Company not-less than 48 “hours
before the: meetrng

3 Members holdrng shares in pnysrcal form -are requested to notify any change in therr address
/ mandate / bank details to the Company’s Regrstrar and Share Transfer Agents.

-4, > Members -holding shares in physrcat form, who have . multiple accounts in identical
- names or joint accounts -in the 'same order are requested tfo send all the Share
' Certrfrcate(s) for consolidation of all such shareholdrngs mto ~one account to the
'Companys Reglstrar and Share Transfer Agents «

. b Members are _requested fo intimate immediately, an)7 change in théir address to our
o Registrar & Transfer Agents, INTIME SPECTRUM REGISTRY PVT. LTD., 260-A, Shanti
‘ tndustrial Estate Sarojini Naidu Road, Mulund' (Wes't) Mumbai 400 080. '

6. - Members ‘are requested to brrng their copres of the Anpual Report to the Meetmg

' For and on behalf of the Board of Drrectors
» - For R. T EXPORTS LTD

Place : Mumbai - R Rashmi Bhlmwaﬂ'
Date : 3¢ November , 2003 e v , Charrn'lan & Managrng Drrector ‘

" Regstered -offce :-

508, Dalamal House Jamnalal Baaja Road
Narman Pornt Mumbai- 21
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j-INFORMATI'ON' TO. BE FU'RN‘ISH-ED ,UDNER THE LISTING AGREEMENT

Detalls of Dwectors seekmg appointment/ reappomtment in'the 23“‘ Annual General Meeting fixed
on 28" November ,2003

Name: v Mr. Deepak Popat

Age: - - ; 38 Years '
Qualifications: . ' , Graduation o :
Expertise/' Occupation:' . ' -Over 15 years expenence in rice trade. Instrumental in

: set’ung up rice mllhng facmty at Kundki, Haryana
EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956

’ ltem No 3

 M/s Chatufvedi & Shah, Chartered Accountants, Mumbai h'éve indicated to the Company that
" they do not wish to seekre-appointment as the Auditors of the Company. The Company

~ proposes to appoint M/s Dhiren T. Shah & Co., Chartered Accountants, Mumbai, as the Auditors
of the Company -

Pursuant to Section 225(1) of the Compames Act 1956, a'special Nolice has been received from
a member proposing the appointment of M/s Dhiren T Shah & Co., Chartered Accountants, _

- Mumbai as the Auditors of the Company. The retiring Auditors have informed that Company that
they have no representatnon to make to the members of the Company.

_The Dlrectors recommend the Resolution for your approval.
None of the‘Dire_c\tors are interested in the Resolution.

ftem No.4 -

" Presently_the Company's Equity Shares are listed on the following 4 stock Exchanges in
India:The Stock Exchange, Mumbai (BSE)The Stock Exchange, Ahmedabad (ASE)The Delhi
Stock Exchange Association Limited (DSE)The Saurashtra & Kutch Stock Exchange, Rajkot.
With the wide and extensive networking of centers of the BSE, the investors have acess to online

~ dealings in the Company’s Equity Shares across the country. ‘Moreover, the Company’s Equity
shares are one of the scrips which Securities and Exchange Board of India (herein to as “SEBI")

has specified for settlemént only in demat form by all investors. The trading volumes of the

Company’s Equity Shares on the stock Exchanges at Ahmedabad, Delhi and Rajkot (hereinafter

referred to as “the said delisting Stock Exchanges”) are nil.-- F'rom the information received from
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the Stock Exchanges regarding trading volumes on the said Stock.Exchanges, it appears that out_
of the total trading volume on the 4 stock Exchanges the combined:trading of the said delisting
" stock- Exchanges constituted ~ Nil volume  for the financial years 2001-02 and 2002-03
respectively. - The annual recurring listing fees paid to the said Stock Exchanges, .do not now
offer commensurate benefits to' Company / its investors. in. the .changed scenario -of the
nationwide trading terminals set up by BSE. The continued listing on the said Stock Exchanges
is therefore, not considered necessary. It would further contribute to reduction in administrative
costs/efforts of the Company.. The proposed voluntary delisting of the Company's Equity Shares .
_from .the said delisting Stock Exchanges will not adversely effect any investors including the
Members located in the regions where the said Stock Exchanges are situated. Pursuant to the
Securities and Exchange Board of India (Delisting of Securities) Guidelines, 2003, it is. now_
-proposed to Seek the Member’s approval by way of a Special Resolution for voluntary delisting
of the Companys Equity Shares from the said three delisting stock Exchanges as set out in the
* Resolution at item no.4.in terms of the said Guidelines, as the Company’s Equity Shares shall
continue-to remain listed on the BSE, no exit Option is required to be offered: to the
Shareholders The proposed delisting is in the interest of the Company and the Board recommends
the Resolution for acceptance by the Members. - None of the Directors of the Company is
concerned or- mterested in the ‘Resolution at |tem no.4.

- For and on behalf of the Board of Directors _
For R. TEXPORTS LTD

_ ~ Rashmi Bhimjyani
o .- Chairman & Managing Director -

Registered Office :’
508, Dalamal House,
Jamnalal Bajaj Road,
NarimanPoint,
Mumbai '400021 K

" Place - : Mumbal ,
Date - 3"’ November , 2003
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: DIHECTORS’ REPORT

Your Diréctors present the 23rd Annual Report together wrth the’ audlted Accounts for the year
ended 31st March 2003

1. FINANCIAL .RESULTS : o ’ 2002-2003' ¢ 20012002 .

S ' - Current year Previous year

: C (in lakhs) . . (in lakhs)

S : : Rs. . - Rs. . Rs. - Rs.
Profit / (Loss) before deprectatuon & interest : - 261.93. o (12.80)
Less : Depreciation 122,08 ‘ 124.32 o
interest '>132.85, 26493 - 24796  372.28
Profit / (Loss) before tax o T 7.00 . (385.08)
Less : Provision for tax . e -
Profit (Loss) after tax - 700 ~ (385.08)
Add: Excess provisions of eartrer years’
Written back - , S
Prior period Adjustment . 7 (1.87) 0.36
Income tax of previous years ; (16.36) 0.00
Balance brought from last year | ' - (593.48). : (208.76)
Balance available for appropnatton o : (5_95.“7'1-1' - (593.48)
Appropriations : - - : . ' i : :
Balance carried forward - 0 (e04.7Y) - (593.48)
2 DIVIDEND

~In view of the margmal proﬂt during the year, the Directors regret to dectare any dividend for the .
year under review.

3. FlNANCE._

During the year- company made preferential allotment of 800,000 equrty'shares‘or Rupees 10/- ‘
~ each. The company has converted the outstanding foreign currency loan amounting to Rs,.
119,825,875 in to 1,198,258 6% non cumulative preference shares of Rs. 100 each fully paid up

B R (¢ be redeemed on 8" March, 2013.

4. EXTENSION FOR HOLDING ANNUAL GENERAL MEEfING

- The Company has obtamed permtssmn for extension of holding of Annual Generat Meeting
' by two Months i.e. by 3or November 2003.
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COmpany Financial Hevlew ‘ :
" in the year 2002 03:the cempany had' marnly k—)cused on rrnprovrng Ahe. hquldrty - Sales forte
_year“reduced 10 /Rs.4:49"crofés as against:Rs.33.96- crores dh prevﬁus ‘yoars: Mdjor part:.of
4 inventory whs liquidated. - Due to rmproved price realization, the company . hidh: emﬁmy
. eiered liorative sejmemtet@xpoit of diaimonds: The company’ aiso stated grading ' undBswing
- of noemcthy UK SO account of re-strctifing’ o?buﬁiness‘aeﬁvﬁv ‘théteompany wiisiabio

‘to turn around with a' margmal profrt of Rs. 0.07 crores as against loss of Rs. 3.85 crotd¥ e
previous year.

ar vy, '< » €
% ~":§ ¥ : ,fy Iy

The Company’s busrness consrsts of the followmg major segments alongwrth revenue generated

F“

‘f:naag”ro Products e i _Rs44 398851
 Dmonds . . ... - ’R§12604985 RS
ComrriissiOn .I"B’rokemg’e’“ N Rs. 7,158,523 o . .
naoureem Liquldlty Lo g 2l W com ..
et : ‘ : 5

As stated earlrer durrng the year company had focused on rmemg ﬁmrtquﬂmy Thexaempaﬁy
‘has hqurdated sizeable inventory. The company has repaid the . entire term loan’ of JDBI, and
- also issued - 6% Non Cumulative rédeemable preference shares of Rs. 11.98 cresesicwhith: has

“resulted in- decrease in mterest cost The company has taken aﬂ steps to come out of the quurdrty
problem T R N S RE R TR o . : e

lntemul s!mtum& Develepmm

The company has entered rnto export of dramonds The company has started usrng |ts exrstrng
" plant.and machlnery for grading and sarting of rice for doing job werk. 4t i(andiar “The;nompany
propose 1o shift their oparations of * Parboiled rice.” at Bundi. Due to lower to local taxes and
otherrmseeuam@swwsaé «at: Buner as' compared te iiuodh, ,the sempany mould beable fo

Business ﬂeview TR

| Prospect of Basmatr ice rs absoiutely bnght provrded if itis deueloped as a brand and market
it througm 'WorldThis:ybdr the coimpany expect: better crop-of Basmati Paddy.on account

is ‘als expected that there has to be a good demand of “Parbafled * Rice
in Saudr Arabra and other part of the World since our decrston to manufacture and process rice
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at Bundi — in our oWn plant whereby we see consrderable savrng ot local taxes as compared to-
the taxes berng levied in Haryana. '

The. export of Diamonds is-a new business activity. India is regarded as one of the leading
" exporter of dramonds Due to tavourable international trend, the company expects to do better
in-this segment.
*Grading activity. at_ Kandla on job work basis will entitle the company to use its plant and

' machinery more gtfrciently -as this kind of tacrlaty will tacrlrtate value -addition to other exporters
at Kandta _ :

Opportunlties & Challenges

We feel Basmatr che will contrnue to be cultlvated locally and since hybrrd variety of Pusa
Basmati is being developed and it is.able to match the price comparison with Pakistan and
especlally Europe & U S.A. Most of the restaurants in U S A prefer basmati rice, as their patrons
are demanding the same over local rice. Being engaged in' the export trade, there will be
opportunity to export -other commodrtres / 1tems like dlamonds etc. *

Uptrll now the company had only one line of actrvrty Now the company has drversrfred into export
of diamonds; job work at Kandia and has become multi activity company. It has reduced its
. dependence on one trne of activity. ,

.Rlsk&Concem IR P ".

Keen competition trom Pakrstan and the so-called- other hybnd vanetles will detlmtely dent our .
_profit margins even-though high volume tum-over is expected.. ‘Lastly, Basmati is a seasonal
commodity and the climatical Change affects the crop due to. which the supply can be erratic -
irn other words Demand Vs, suppty wrll be the most rmportant criteria.

: _Adequacy ot Intemal Control

The Company has a’ proper and adequate system of intemal controt te ensure that all -activities
_ . are monitored and controlled against any unauthorized use or disposition of assets and that the
transactrons are authonzed recorded and reported Correctly.

Human Resource Development

The Company has a team ot abte and experrenced rndustry protessronals The Number
stands ass. "
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6 FIXED DEPOSITS

BEPAT 403 %

........

7 DIRECTORS

_Mr Deepak Popat ret"" rr)tat i;f)';“at torthcomrng Annual Generat Meetrng and bemgv
eligible, offers himseff for’ re-appom ent. He has over 15 years ot expenence in ncetrade He
was mstrumental in setting up the rice mill at Kundli, Haryana ' . :

8. AUDITORS

M/s Chaturvedi & Shah Chartered Acc,guntants Mumbat have "g‘ ated 1 qupany that
theydo not wish to seek to be appornte‘d at the torthcommg Annual. General ”Meetmg Mrs Dhiren
T Shah & Co., Qhartered Aecpuntants Murabai_offers themselves tor appomtment and if
appointed the., same il be vyrthin.the prescnbed limifs specified.. on’224(1B) of the
Companies Act, 1956;Members are therefore requested to eonsuder therr appointment and fix
their remuneratlon ' ‘ N :

9. AUDITORS REPORT: | —

Explanatrons to notes on accounts reterred by the audrtors rud,he,rr rppons are as under

_As per note 6. Smce credrtors do net tumrsh rntormahon abopt the status. of therr bei $SI units,

it is not possrble tor ,the company to segregate the amount payalale between St t umts and
‘others. S B i "

N -*\ B

As per Note 7. The Go em(\hasrtaken up he mattep;tor reggngtratron of g;vrdend,apccunt with
respectwe banks . The company hopes that t 8 matter WIH be tutly resotved during the commg year g

"~ As per Note 8. The Company has mrtlated necessary steps tor recovery of Rs t3 317 279, “
rncluded under the head |oan & advances The Companyi is. hopetut oL recovermg the same.

As per Note 9 |RDA vrde |t's Ietter dated B" May, 2003 has atready dlrected the insurer to pay
Rs. 4.00 Crore along with interest at 12 % wef 10" November 1998.. Ihe company haS';
- requested to modrfy the order and to pay the balance ‘amount of Rs. 38, 165, 846

: As per “hote. 10 The pompany has prepared rt’ ' _unts on ’gomg concbrn basis: as the
~ company intends to start'the operation at Bundi & Kundtr in near'tuture which are closed since
August, 2001 & January, 2002 respectively. ,

Other observatlons in the audrtors report are sett explanatory
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