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`499.13crore

Revenue

36% y-o-y

13%+
EBITDA margin

for last 5 years

`66.10crore

EBITDA

36% y-o-y

Nil
Long-term debt

`47.04crore

Profit before tax

49% y-o-y

100%



As one of India’s fast growing 
rural infrastructure companies, we 
believe the opportunity horizon for 
us is gradually widening. We have 
an encouraging presence in road 
infrastructure, water management 
and building construction segments. 
While roads contribute to the largest 
proportion of our order book, we 
are steadily growing the share of our 
irrigation projects.

Our intrinsic strength is our robust and 
resilient business model with a strong 
balance sheet and dedicated focus 

on government-owned Engineering, 
Procurement and Construction (EPC) 
projects. Supported by our dynamic 
execution team and large captive 
equipment assets, we focus on timely 
and efficient project completion.

The financial year 2017-18 saw us 
achieving industry-leading growth, 
based on our core capabilities and 
prudent capital allocation. We are 
helping build a new India, which still 
largely lives in its villages and 
small towns.
 

Our growth trajectory is accelerating; and we are on the 
move with our nation.

It is no overstatement that infrastructure creation is critical for 
a fast developing economy like India. If we look at the broad 
infrastructure landscape of the country, we find semi-urban and 
rural areas are facing huge infrastructure challenges that need 
to be addressed with speed and precision. The priority of the 
Government of India is to fast-track rural infrastructure creation 
with budgetary and non-budgetary support.
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Execution Remains the Key

Dear Shareowners,

I am delighted to report your Company’s outstanding 
performance during the financial year 2017-18. The year saw 
a substantial improvement in our performance compared to 
that of the preceding year. Given the economy is still recovering 
post demonetisation and short-term challenges following the 
implementation of the Goods and Services Tax (GST) during the 
financial year, the performance is outstanding.

The economy expanded by 7.7% in the last quarter of financial 
year 2017-18, helping India retain its position as the world’s 
fastest growing major economy, outpacing China by nearly 
a percentage point. However, GDP growth for the full year 
moderated to 6.6% compared to 7.1% in the last financial year.

India’s fourth quarter performance was the highest during 
financial year 2017-18, exceeding market forecasts of 7.3%. The 
country’s growth rate is supposed to accelerate to around 7.5% 
in financial year 2018-19, given the government’s renewed focus 
on economic reforms and investments in the infrastructure 
sector, which remains the backbone of a strong economy.

The infrastructure sector is a key driver for the Indian economy. 
The creation of advanced infrastructure remains one of the 
Government of India’s major focus areas with budgeted 
allocation of `5,97,000 crore in the Union Budget 2018-19. 
In addition, Railways has received the highest ever budgetary 
allocation of `1,48,000 crore. 

The Government of India has also made budgetary allocation of 
`16,000 crore to achieve universal household electrification in 
the country; and `4,200 crore has been allocated to expand the 
capacity of Green Energy Corridor Project, along with other wind 
and solar power projects. The Government has also allocated  
`10,000 crore to bolster telecom infrastructure.

Your Company is suitably positioned to benefit from the 
unfolding opportunities in the overall infrastructure sector. It is 
leveraging its project execution and implementation experience; 
and is focussed on Government contracts. Your Company 
has competitive advantage owing to its dedicated focus on 
Government contracts and projects of national importance such 
as highways, power projects, rural roads, irrigation and water 
supply, civil construction works, and other related infrastructure 
works. Your Company also sharpened its focus on specific states 
such as Tamil Nadu, Telangana, Andhra Pradesh, Karnataka, 
Maharashtra and Madhya Pradesh. 

Performance review
Your Company achieved commendable performance, despite 
the volatility in the economy caused by the twin impacts of GST 
and demonetisation. The Company’s strategy to be in the fastest 
growing states and transact only with ‘stable and safe customer’ 
has resulted in encouraging profitability with substantial 
improvement.

Your Company posted a revenue of `499.13 crore in the financial 
year 2017-18, registering a growth of 36% on a year-on-year 

“Your Company’s emphasis 
across projects continues to 
be on execution excellence 
at a rapid pace.”

P. Arulsundaram 
Chairman & Managing Director

Chairman & Managing Director’s Insight
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