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Inspired by Past. 
Motivated by Present.    

Driven by Future.





Inspired 
by Past. 

Radico Khaitan has come a long way in 

its exceptional journey of growth and 

brand creation to become one of the most 

admired liquor companies across India. 

Our rich history of 75 years continues 

to set the pace for today and shape the 

business outlook for tomorrow.

Our journey to establish an exemplary 

spirits company is inspired by the vision 

of the promoters. In 1998, the Company 

started its own label with the introduction 

of 8PM Whisky. Within a year of its launch, 

8PM Whisky became a millionaire brand 

which is a record yet to be reckoned with 

for any other brand in India. 

Radico Khaitan is one of the few 

companies in India to have developed its 

entire brand portfolio organically. This is 

a true testament to the Company's R&D 

strength and understanding of customer 

preferences. The Company launched 

ten new brands over the past decade. Of 

these new brands, nine brands are in the 

premium category.

The Company's robust brand portfolio 

includes After Dark Whisky, Contessa 

Rum, Jaisalmer Indian Craft Gin, Magic 

Moments and Magic Moments Verve Vodka, 

Morpheus and Morpheus Blue Brandy, Old 

Admiral Brandy, Pluton Bay Rum, Rampur 

Indian Single Malt Whisky, Regal Talon 

Whisky, Whytehall Brandy, 1965 - The Spirit 

of Victory Rum, 8PM and 8PM Premium 

Black Whisky. Currently, the Company 

has four millionaire brands which are 

8PM Whisky, Contessa Rum, Old Admiral 

Brandy and Magic Moments Vodka.

Over the past two decades, Radico Khaitan has been 
serving discerning consumers with differentiated 

products creating enriching and enduring experiences.



Motivated by 
Present.

Radico Khaitan has created a cohesive and differentiated brands 
portfolio coupled with comprehensive supply & distribution 

platform to take the Company to next level of growth.

A key differentiator in present times has been our ability to think beyond the obvious. Our 
innovation led culture offers a clear proposition to stakeholders, built around following 
key strategic priorities:

Investing for market 
share growth

Radico Khaitan's Magic 
Moments Vodka has a 
market leading share 
of over 50% across the 
vodka industry in India. 
The Company's Morpheus 
Brandy leads the super-
premium segment with 
over 60% market share. 

We continue to innovate 
and achieve strong 
performance that can 
deliver sustainable long-
term growth.

Value creation supported 
by innovation

The Company continues 
to delight its consumers 
and strengthen its brand 
portfolio through the launch 
of some of finest IMFL 
products over the years. 
Radico Khaitan recently 
launched Rampur Indian 
Single Malt and Jaisalmer 
Indian Craft Gin. Both these 
brands are testament 
to our R&D and product 
development capabilities.

The Company's strategy 
has been to drive 
growth that is led by 
premium products and is 
profitable, sustainable and 
responsible.

Strong cash flow 
generation

Over the past few years, 
one of the core strategic 
priorities of the Company 
has been to enhance free 
cash flow generation.

The Company has been 
able to deleverage thus 
making our balance 
sheet stronger enabling 
investment in growth.



A diversified and premium brand portfolio coupled 
with a strong balance sheet enables Radico Khaitan 

to strongly capitalise on upcoming business 
opportunities across the spirits industry in India. 

Driven by 
Future

Rapid urbanization, rising affluence and 
changing consumption patterns towards 
higher quality and lifestyle products are the 
key growth drivers for the growth in the Indian 
consumer market. 

India has a young demographic profile with a 
median age of 28 years and around 67% of the 
population is within the legal drinking age. These 
two demographic indicators represent significant 
growth opportunities for the spirits industry.
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Company Information

Disclaimer
In this Annual Report, we have disclosed forward-looking information to enable investors to comprehend our prospects and take informed investment decisions. This report and 
other statements - written and oral - that we periodically make may contain forward-looking statements that set out anticipated results based on the management's plans and as-
sumptions. We have tried, wherever possible, to identify such statements by using words such as 'anticipate', 'estimate', 'expects', 'projects', 'intends', 'plans', 'believes', and words of 
similar substance in connection with any discussion of future performance. We cannot guarantee that these forward-looking statements will be realized, although we believe we have 
been prudent in our assumptions. The achievement of results is subject to risks, uncertainties and even inaccurate assumptions. Should known or unknown risks or uncertainties 
materialize, or should underlying assumptions prove inaccurate, actual results could vary materially from those anticipated, estimated or projected. Readers should bear this in mind. 
We undertake no obligation to publicly update any forward-looking statements, whether as a result of new information, future events or otherwise.
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