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NOTICE;
Notice is hereby given tha t the TWELTH A N N U A L G E N E R A L MEETING of
RAGSAN PETROCHEM LIMITED w i l l be held at its Registered Office at Pedda
K a n d u k u r u Vi l l age , Yadagir igut ta Mandal, Nalgonda Dis t r ic t on 30lh September. 2006
at 10.00 A.M.to transact fo l lowing business as:

ORDINARY BUSINESS:

1 . To receive, consider and adopt the audi ted Balance Sheet as at 3 I M March 2006.
Pro lit and Loss Account for the year ended on thai date and the reports of
audilors and Directors report thereon.

2. To appoint a Director in the place of Sr i .A.Prabhakaran who retires by ro ta t ion
and being e l i g i b l e offers h imsel f for re-appointment .

3. To appoint Audi tors from conclusion of th is General Meeting t i l l conclus ion of
next A n n u a l General Meeting and llx the i r r emunera t ion .

BY THE ORDER OE HIE BOARD
EOR RAGSAN PETROCHEM LIMITED

Place: Nalgonda
Date: 0 1 -09-2006 Manauirm Director

NOTE: 01. A member ent i t led to attend the meeting is ent i t led to appoint a P R O X Y to
attend and vote on a POLL on ly in his stead and the P R O X Y need not be a
member o f l h e Company.

02. The record date for the purpose of A n n u a l General Meet ing shal l be
30-09-2006
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DIRECTORS REPORT

To
The Members of M/s. RAGSAN PETROCHEM LIMITED
NALGONDA

Gentlemen,

Your Director? are pleased to preheat the Twelfth Anfiual Report for the period
ended 31-03-2006

Financial ResBJts:

2005-2006 2004-2005
Rs. lacks Rs. lacks

Income from Operations
Expenditure (including Depreciation) 0.08 70 61
Net Loss 0.08 70.61

Opcsra&ms:

The Comnamr r.oiilfi not cam/ nut »sw activity rhirtn? the v*>nr for reasons hevond the.j—.j j j • --_/ o — • - _' - — " - -./
control.

Public Deposits:

Your Corrmanv has not accented flennztf?: from the miMic. Airinf the vipar finde? review! j j ~- r _. j 0 _, _ii... _ i . -

and there are no outstanding deposits as on 31 March 2006.

Particulars of Employees:

Pursuant to the nroyistons of S?C.217(2A) of the Companies Act, 1956 read with
Companies particulars of employees Rules, 1975 your directors report thai there ate no
employees in your company covered by this provision.

Directors:

There is no change in the Board of Directors
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Audit Committee:

The. ?udii committee consists of two independent director? viz-., A. Prabhakarao,
K_Subramanian and Sri P.R. Ramdurai, Managing Director. The audit committee met
three times during the year and recommended the accounts for approval by the Board

Directors Responsibility Statement:

The directors of your company report that:

1. In the wenajration of the Annual Account?, the a'TOhcsble Accounting standard?
have been followed along with proper explanations as to material departures.

2. The Directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so .as to give a
true and fair view of the state of affairs of the company at the end of (he financial
year

^ The dire rim's hod fgk^tt wooer carp and sntYlrient rare for the maintenance of~~ " " £ r ~ " " - . - . _ . ~ - ......... . . . . - . . . - . , _ ..... ..................

adequate accounting standards in accordance with the provisions of this act for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities.

4. The Directors had prepared the accounts on a gojog concern basis

CoaservatJQp. of Energy, Techaoiogy AbsorpdoR. Foreign Exchange:
- -- • --- — • - ̂ 1̂-3 - „ --- We* - • --- —— — * -- • --- 1-~- --- Sg* — -- ...... ---- — - ---- «f, ----

Patticulars required to be disclosed under the Companies (Disclosure of Particulars m the
Report of Board of Directors) Rules 198S are annexed hereto.

Corporate Goveraaace:

Hie report oa Corporate Governance is enclosed as an Annexure to this report.

Lasting:

The Shares of the cofn"3flv 9f? listed or) Hyderabad and Bombay Stock Exchan-?es.

Industrial Relations:

Indnsfnal T^eiationf: remain cordial during the v ext_ _ _ _ -.. ^ j

Auditors Comments.

There are no qualifications 111 the renort of Auditor.
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Your Directors wish to nlHf.fi on record their arnneciatJon for the valuable support and' • • ~ ~ L ~ " "~ ~r r ~ _ - _ . . . — . - . - - - . f f -
cooperation extended by ail the members of the sraff and oiiier Ceijiral and Staie
Government Agencies. Your directors also wish to place on record their sincere
appreciation to the shareholders for their continued confidence, patronage ami support to
the management of the Company.

Flare~ ~

Date : 01-09-2006

By the order of the Board of Direct or
For RAGSAN PETROCHEM Ln

Director
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ANNEXDEE 10 DIRECTORS REPORT.

Particulars renuired under the C0ffi«ameg (Disclosure of particulars tn the report of Board
- • " — ' " i " ~ " r * *
of Directors) Rules 1988.

go:

a.

b
c.
d.

Conservation of energy:
Electncity purchased
No. of units
Amount
Rate percent
Own generation
Technology absorption
Foreign exchange earnings
Foreign exchange out go

2005-2006
per unit

Nil
Nil
Nil
Nil
Nil
Nil
Nil
Nil

2004-2005
per unit

Nil
Nil
Nil
Nil
Nil
Nil
T. T ' f
Pill

Nil

Research and Development :

1 fsnenfic areas »n whirli Rese;srrh and Ftevelonmetit was earned out bv
Company - TNTO Research and Development ac'iiviry was cat tied oui during t l»e
year under review.

2. Benefits derived" There were, no operations durinp the vfar nn<ier review" * ~ . - . - . o . _ - - . .

3. • Future Plan of action: New areas of business operations are un<iervvav.

4. Expenditure on Research and Development: Ni l Nil

Jjghnology Nil Ni l

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

REPORT ON CORPORATE ..GOVERNANCE
(Pursuant to clause 49 of Listing Agreement)

1. Company Philosophy

Comnanv's Phtlnsonhv on Cnrnorate <iovernanre is to attain
r — j - r..j _ — ---r - • - - -- • - . . _ ,

transparency, accountability, coramitment and quality m ail »ts relationships with
shareholders customers, Government, lenders and Public at large. The Company
will strive to improve thee qualities as a continuous process.

Composition of Board of Directors

There are ~3 rtirer.tnrs oti the. Board of vonr Coimnan.v of which i is. an~ ~ " ~ -. .. j .-. j ^ -

Promoter Director and 2 are non-executive independent Directors as detailed

1. Executive Director
Promoter : Sri P.K. Ramdwai

2. Non Executive Directors
Independent : Sn A. Prabhakaraa
Independent : Sri R. Subramanian

Attendance of each Director m Board Mfi.e.ti.n.ps fmd L.3st AGM

Board Meetings Meetings 'Attendance

Sn P.R. Ramadurai
Sri A. Prabhakaraij
Sri R. Subramanian

uunng the vear under
04-07^2005, 01-09-2005,

Hold " Amended it

5 5
5 5
5 3

review, five Bo^td n)fHnt:n?;7- VVWP hold 01
•J iT 1 / > '"** s\ i"i r f j1^ *" rt i "* '1 '̂  •'"i9-10-,iOOj aiiduj-ul-.iuuo.

Number of other Directorships atid Hoard Commiiteos m wiiirb hr r
Chairman

Other Dirertorshin Director ('.

Or

Sri P.R. Ramdyrai
Sn A. Prabhakaran
Sn R. Subramanian

Bo3.rdCorrttratf.ee or Mem b a

Nd Nsi
Nil Nil
Nil Nii

, » .- ,t !\ /-«* ,T( last AL'ivl

\ es
Yes
Yfls

, U-04..>0(»3-.

i 3 nieniher or

.'h Airman

Nil
"*tT ' 1

N i l -
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3. Audit Committee

A. Prabhakarsn, R. Subranianian, Independent Director?. Sri P.R. Esmdurai,
Managing Director. The Audit Committee met three times dwinp the year under
review, ami has approved the annual accounts of the year ended 31* March, 2006.
All the members of the audit committee were present at thf previous Annual
General Meeting.

4.

The Share transfer coniiiurtee was const itnf ed with the independent director? The
Managing Director personally supemses the Share Ti anglers and eon e&pondeiice
of the Share Holders.

The Comnanv has received Nil romnlamts/ 'fettfrK durinp the financial year from_ _ j j .. . .. — - ._. . . - . . - . . - . . . .- - ^ . . . j

the Share Holders.

5. Rtfmwnersdon of Directors

:'»Io remnneratinji was rtasd to the Man.«Pinp Direrinr durin- '- - - - • - f - - - • - - r^: - ^-: •- - • •

Similarly no remuneration was paid lo the non-execuuve
financial year 2005-2006.

6. An.njial Gep.*S"a! M.eatings

Details of the nast three ACJMt? h^id ar'fi P I yen below:

2002-2001 ' 30-09-2003 Tedda"
at 1.0 a.m. -Yada^irigutta Mandal

2003-2004 29-09-2004 Pedda Kandnirom Viib^e
at 10 a_m. YndagirsgnttaMatidaJ.

2004-2005 30-09-2005 I'edda Kandukuru Vri iape
atlOa.ra. Yadagin^ultf iMaiidai

7. Disclosures

a There was no orrasion to rsaas f i t j f f . j a l resoinf j ions throiiph por-taj baUot on\" r ' ^.' ' i

any of the ra alters specrhed uruier clause 4v of the I,jsijr/E.
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