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NOTICE

Notice is hereby given that the TWELTH ANNUAL GENERAL MEETING of
RAGSAN PETROCHEM LIMITED will be held at its Registered Office at Pedda
Kandukuru Village, Yadagirigutta Mandaf, Nalgonda District on 301 September. 2006
at 10.00 A.M.to transact following business as:

ORDINARY BUSINESS:

[. Toreceive, consider and adopt the audited Balance Sheet as at 31™ March 2006,
Profit and l.oss Account for the year ended on that date and the reports of
auditors and Directors report thereon.

2. To appoint a Director in the place of Sri.A Prabhakaran who retires by rotation
and being eligible offers himself for re-appointment.
3. To appoint Auditors from conclusion of this General Meeting till conclusion of

next Annual General Mecting and fix their remuneration.

BY THE ORDER OF THE BOARD
FOR RAGSAN PETROCHEM LIMITED
/ - o e

A
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Place: Nalgonda

Date: 01-09-2006 Managing Director
NOTIE: 01. A member entitled to attend the mecting is entitled to appoint a PROXY (o

attend and vote on a POLL only in his stead and the PROXY need not be a
member ol the Company.

02. The record date for the purpose of Annual General Meeting shall be
30-09-2006 v
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DIRECTORS REPORT
To
The Members of M/s. RAGSAN PETROCHEM LIMITED
NALGONDA
Gentlemen,

Your Directors are pleased to present the Tweifth Annual Report for the period
ended 31-03-2006

'Financial Results:

2005-2006 2004-2005
Rs. lacks Rs. lacks

Income from QOperations ‘ -- -
Expenditure (including Depreciation) 008 7061
Net Loss 0.06 710614
Operations:
The Company conld not carry ont anv activity daring the vesy for reasons beyond the
controi. ‘
Public Denosits:

ozits from the oublic during the vear under review
%t - - -
az oni 317 March 2006

Particulars of Emplovees:

Compantes particulars of employees Ruies, 1975 your direciors report thaf there are no
employees in your company coverad by this provision.

Pursnant to the provisions of Sec217{JA) of the Companies Act 1956 read with

Directors:
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Auditf Committee:

The andit committee consists of two i_a(ie ndent divectors viz . A Prabhakaran

R Subramanian and Sr1 P.R. Ramdurai, mianagmg Director. The audit committee met
three times during the year and recommended the accounts for approval by the Board

Directors Responsibility Statem ent:

The directors of your company report that:

[poery

In the nrpnamtmp oftb Anmual Accounts

[l LR

have been followed along wath proper explas

the nnlwshle Accountine standards

i

L

;atscmq as to matenal departures.

W]

The Directors had selected such accounting policies and applied them consistently
and made 1udgment<~ and estimates that are reasonable and prudent so azfc givea
true and fair view of the state of affairs of the company af the end of the financial
year

tors had takey pt p care and suif r‘e;ﬁ care for the mamtenance of
aq equax 'iCCQU!HlﬂF ,;tanaam in a(‘(‘(’i'ﬂﬁﬂce '-;V ifﬂ? iO‘x!‘~lﬂﬂ‘ Qt Uiﬁf ack i"i‘

safeguarding the azsets of the company and for pre 1*""; and detecting frand and
other gueg,uiaﬂtnea.

fandt
terd
(m).
"
ji= N
B
"D
«"?

4. The Diwvectors had prepared the accountz on a gomng concern bazis

Conservation of Energy, Technology Absorption, Foveign Fxchange:

The Shares of the company are histed on Hyderabad and Bombay Stock Exchanges.

Industrial Relations:

Indnstrial B

Auditors Comments:

. e

There are no ¢ualifications in the re
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Your Directors wish to nlace on record thew apnreciation for the valuable support and

cooperation exiended b“y ail- the members of the Jaﬁ‘ and other Ceniral and Siaie
Government Agencies. Your directorz also wish fo place on record their sincere

appreciation to the shareholders for their continued confidence, patronage and support to
the management of the Company.

For RAGSAN PETROCHEM LINMITED

Place - 7 4:3_!gr_sp_dj.3 Rv the order of tae Board of Dwactors

Managing Director Director
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ANNEXURE TO DIRECTORS RETORT

L . . . L e
Particulars remmired under the companies (Disclosure of pasrticulars m the raport ot Board

I
1'3
i

iy

chanee earpings and aut

go:
2005-2006 2004-2005
per vt _ per unt
a Conservation of energy:
Eleciricity purchased Nyl ' Nil
No. of units il i
Amount Nl Nii
Rate percent Nl Nl
Own generation M Nt
Technology absorption Nid Nii
c. Foreign exchange eamnings il Tish
d. Foreign exchange out go At Nil

Research and Development

{ m—
3
jgl=]
it]
by
fo-

T et - | S SR S DAV SR IS )
NG Researtil afid L/evaelopimiend Glavily Was (athhied oul Guning the

()
-
0l

Benefits dertved: There were no operations during the vear nnder review

i 3

3. - Future Plan of action: New areas of business operations are underwav,
4. Expenditure on Research and Developraent: il Nk

fechnolooy & Absorntion, Adsoiation and innovaten; Nil Nt
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REPORT ON CORPORATE GOVERNANCE
{Pursuant to clause 49 of Listing Agreement)

Company Philesephy

oM NANY Philoso phy  on Cop norate {overnance 19 to attamn {armess,

transparency, account "ofmv commt ment and guaitiy n aihyiz relabionships with
chareholders customers, Government, lenders and Public at Etgatl T%Mf empany
will strive to improve thee qualities ax a continuons process.

Comnanvy’

-~
(V7]

Composition of Beard of Ihrectars

There are 3 divectors on the Roard of vour GIMPANY § of which {12 an Frecnfive
Promoter Divector and I are non-executive ndependeni Tirectors as detmled
below
i Executive Diwvecior

Promoier : S PR Ramdnra
i Mon Execuitve Diractors

Indepeadent
Independent

Board Mectings Meetings Attendance
Hesld Attended it dazt AGM
Sr1 PR Ramadurat 5 . Yes
Sri A. Prabhakaras 5 3 Yes
St1 R Subramanian ) A Yoz
During the vear under review, five Board maetings were held on 11.04.2005
04-07-2005, 01« :3 2005, 12-10-2005 aud 05-41.20¢a.

Number of ot
o
LAlQirag ai

her Threctorshins and Board Commisitess in which he 1n amember or
Y

Other Dii’eefm‘f’hép Ihrecior {natrmoan
Or Board Compuy of Wlember
Sr1 PR Ramdura Nil el Nl
Sr1 A Prabhakaran il IR Wil
Sri R, Subramanian il Nil N1l
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Andii Commitien

e A% 0N the fe“mnwm sats of saciion 974 of the (| (amnnmef

I

s CLAUSE 45 OF THE histng rL,rwme.u waz constinaied with Sii

o ~ M A -~
Spbramantan, Inde;

: . Hamdurar,
Nanaging Director. The Audit Commi ﬁtee trxrffff. times ('mun.g the year nndar
review, and has approved the annuai acceum‘_s Of the vear ended 317 March, 2006

Al the members of the audit committes were pre
Ueneral Meeting.

T I T, it
i+ at the Previous Annual

Share Holders/investors Giievsnce Committes

The Share transter committes was conshifnted with the mdf*nen(iem daiveciors The
Managing Divector perzonally supervises share Translers and correspondence
of the Share Holders. ‘

it} complamts/ietiers durine the Nnancial vear from

q.

t"‘ue % df(’ Holders.

Hemunerstion of Directors

DNo remuneration was paid fo the Managine Divector during vear under vevies
Sumilarly 0o tenmnemﬂm was pad (o the non-execuiive Duaciois dutiag ifie
financial year 20032006,

Annnsi Genernl Meelings

Year Date & Time snne
20022607 00920603 Pedda Randuku Village -
- at 10 am. Wadagivizutia Mandal
Malzonda Dharict
2003.2004 - 28-09-2004 _ Pedda Kandokam Vilisoe
at 10 am. Wadagirgutta Manda)l
' Nalzonda Dhstrict,
10-09.2005 i *adda Kandikurn Viilage

at 10 am. fn Mandal

insclosures

anv of {he mailers speaiiied under ¢
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