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Independent Auditor's Report 
To 
The Members of 
M/s Raghav Ramming Mass Private Limited 
Report on the Financial Statements 
We have audited the accompanying standalone financial statements of Raghav Ramming 
Limited ("the Company''), which comprise the Balance Sheet as at March 31, 2015, and the 
Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a 
summary of significant accounting policies and other explanatory information. 

Manasement's Responsibilitv for the standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of 
the Companies Act, 2013 ("the Act") with respect to the preparation and presentation of 
these standalone financial statements that give a true and fair view of the financial 
position, financial performance and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014, This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguardiig the asset:; of the Company 
and for preventing and detecting frauds and other irregularities; selectisn and application 
of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and conpleteness of the 
accounting records, relevant to the preparation and presentation of the financial statements 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

Auditor's Res~onsi bility 

Our responsibility is to express an opinion on these standalone financial statements based 
on our audit. We have taken into account the provisions of the Act, the accounting and 
auditing standards and matters which are required to be included in the audit report under 
the provisions of the Act and the Rules made thereunder. 
We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
the disclosures in the financial statements. The procedures selected depend on the 
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auditor's judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. I n  making those risk assessments, the 
auditor considers internal financial control relevant to the Company's preparation of the 
financial statements that give a true and fair view in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
whether the Company has in place an adequate internal financial controls system over 
financial reporting and the operating effectiveness of such controls. An audit also includes 
evaluating the appropriateness of the accounting policies used and the reasonableness of 
the accounting estimates made by the Company's Directors, as well as evaluating the 
overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient atid appropriate to 
provide a basis for our audit opinion on the standalone financial statements. 

Opinion 

I n  our opinion and to the best of our information and according to the explanations given 
to us, the aforesaid standalone financial statements give the information required by the 
Act in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India of the state of affairs c4 the Company as 
at 31 March 2015 and its profit and its cash flows for the year ended on that date. 

Report on Other Legal & Regulatory Requirement 

1. As required by the Companies (Auditor's Report) Order, 2015 ("the Order'? issued by 
the Central Government of India in terms of sub-section (11) of section 143 of the 
Act, we give in the Annexure a statement on the matters specified in the paragraph 
3 and 4 of the Order, to the extent applicable. 

2. As required by Section 143 (3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to 
the best of our knowledge and belief were necessary for tlle purposes of our 
audit. 

b. I n  our opinion proper books of account as required by lavv have been kept 
by the Company so far as it appears from our examination of those books; 

c. The balance sheet, the statement of profit and loss arrd the cash flow 
statement dealt with by this Report are in .ac;reement with the books of 
account; 
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d. I n  our opinion, the aforesaid standalone financial statements comply with the 
Accounting Standards specified under Section 133 of the Act, read with Rule 7 
of the Companies (Accounts) Rules, 2014; 

e. On the basis of the written representations received from the directors as on 
31 March 2015 taken on record by the Board of Directors, none of the 
directors is disqualified as on 31 March 2015 from being appointed as a 
director in terms of Section 164 (2) of the Act; and 

f. With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, 
in our opinion and to the best of our information and according to the 
explanations given to us: 

i. The Company does not have any pending litigations which would impact 
its financial position. 

ii. The Company did not have any long term contract including derivatives 
contracts for which there were any material foreseeable losses; and 

iii. There were no amounts which were required to be transferred, to the 
Investor Education and Protection Fund by the Company. 

' 

For 8. P.Mundra and Co. 
Chartered Accountants 
FUN: 004372C 

(~raham Prakash Mundra) 
Partner 
M.No. 070749 
Place: Jaipur 
Date: 01.09.2015 
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Annexure to the Independent Auditors' Report 

The Annexure referred to in our Independent Auditors' Report to the members of the 
Company on the standalone financial statements for the year ended 31 March 2015, we 
report that: 

(i) (a). The company has maintained proper records showing full particulars including 
quantitative details and situation of fixed assets. 

(b) All the assets have been physically verified by the management during the year 
and there is a regular program of verification which, in our opinion, is reasonable 
having regard to the size of the company and the nature of its assets, No 
material discrepancies were noticed on such verification. 

(ii) (a) The inventory has been physically verified during the year by the management. 
, I n  our opinion, the frequency of verification is reasonable. 

(b) The procedure of physical verification of inventory followed by the management 
is reasonable and adequate in relation to the size of the company and nature of 
its business. 

(c) I n  our opinion and according to the information ~ n d  explanation given to us and 
on the basis of our examination of the records of inventory, the company is 
maintaining proper records of inventory. The discrepancies noticed on physical 
verification of inventory as compared to book records were not material and have 
been properly dealt with in the books of accounts. 

(iii) (a) The Company has not granted any loans, secured or unsecuretl, to,companies, 
Firms or other parties covered ill the Register maintained under Section 189 of 
The companies act ,2013 . Hence the sub clause (b) and (c) of Clause iii of the 
Order is not applicable. 

I n  our opinion and according to the information and explanations given to us, 
there is an adequate internal control system commensurate with the size of the 
company and the nature of its business with regard to purchases of inventory and 
fixed assets and with regard to the sale of goods and services. ~ u r i n g  the course 
of our audit, we have not observed any continuing failure to correct major 
weaknesses in internal controls, 

The Company has not accepted any deposits from the Public 

According to the information & explanation given to us the company has 
maintained cost accounts & records as prescribed by the Central Government 
under Section 148(1) of the Companies ~ c t ,  2 have not made a 
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detailed examination of such accounts & records with a view to determine 
whether they are adequate or complete. 

(vii) (a)  According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, amounts deducted] accrued in the 
books of account in respect of undisputed statutory dues including provident 
fund, employees' state insurance, income tax, sales tax, wealth tax, service tax, 
duty of customs, value added tax, cess and other material statutory dues to the 
extent applicable have been regularly deposited during the year by the Company 
with the appropriate authorities. 

According to the information and explanations given to us, no undisputed 
amounts payable in respect of provident fund, income tax, sales tax, wealth tax, 
service tax, duty of customs, value added tax, cess and other material statutory 
dues were in arrears as at 31 March 2015 for a period of more than six months 
from the date they became payable 

(b) According to the information and explanation giyen to us, there are no pending 
dues of Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise 
Duty, Cess whikh are not deposited on account of dispute. 

(c) According to the information and explanations given to us, there were no amounts 
which were required to be transferred to the investor education and protection 
fund in accordance with the relevant provisions of the Companies Act, 1956 (1 of 
1956) and rules thereunder. 

(viii) The Company does not have any accurr~ulated losses at the end of the financial 
year and has not incurred cash losses in the financial year and in the immediately 
preceding financial year 

(ix) The Company have not defaulted in repayment of dues to a financial institutions, 
banks or debenture holders during the year 

(XI In  our opinion and according to the information and the explanations given to us, 
the Corr~pany has not given any guarantee for loans taken by others from banks 
or financial institutions. 
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(xii) 

To the best of knowledge and belief and according to the information & 
explanation given to us, term loan availed by the Company were prime facie 
applied by the company during the year for the purpose for which the loan were 
obtained. 

According to the information and explanations given to us, no material fraud on 
or by the Company has been noticed or reported during the course of our audit. 

For 6. P.Mundra and Co. 
Chartered Accountants 
FRN: 004372C 

f 

(Braham Prakash Mundra) - \ 

Partner 
M.No. 070749 
Place: Jaipur 
Date: 01.09.2015 
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EQlJlTY AM0 LIABILITIES 
Shareholder's funds 

Share captal 
Reserves arid surplus 

I 

I 
Money received against share warrants 

! 
I Share application money pending allotment 

I 
Non-current liabilities 

Long,-term borrow~ngs 
Deferred tax liabilities (Net) 
Other long term liabilit~es 
Long-term provlslons 

Current liabilities 
Sh~;rt-term borrow~ngs 
Trade payables 
Other current l~ab~ l~ t ies  
Shod-term provisions 

TOTAL -- - 

' ASSETS ---I 
Non-current assets 

Fixed assets 
Tang~ble assets 
lntang~ble assets 
Capital work-in-Progress 
Intangible assets under develop~nenl 

Non-current investments 
Deferred tax assets (net) i 1 1 . . 
iong-term loans and adva~lces . i 9 1  I 
Other non-current assets ./ 1 I-.-- 9,77,01,96!;.05 

Current assets 
Current ~nvestrnen!~ 
Inventor~es 
Trade receivables 
Cash and cash equ~valents 
Short-term loans and advances 92; 15,469.86 
Other current assets --- - . 48,775.00 -- - .- .. 

t .. . 16,16,65,87$'.38 
.. - - .. --- - - . . . -. 

TOTAL I 
cI----'-- 

25,93,67,844,.43 
-. -. 

The acco~npanying notes are an integral part of the financial statements. 
For and on behalf of theBoard of Directors 

Fcr 13. P.Mundra and Co. 

Partner Director 
Membership No.: 070749 . ... .- , . --..- . . 

Place: Jaipu: 
Date: 01109/2015 
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Revenue 
Revenue from operations 
Less: ~ x c i s e  duty 

. .  . 

Net sales 
Other income 

~ o t a l  revenue 

I ) Expenses 
Cost of mater~al Consumed 
Purchase of stock-ln-trade 
Changes In inventones 
Employee beneftt expenses 
Fmance costs 
Depreciat~on and amortizat~on expenses 
Other expenses 

Total expenses 

, Profit before exceptional, extraordinary and prior period items 

/ landtax 
1 Exceptronal ~tems 
i Profit before extraordinary and prior period items and tax 

Extraordrnary rrems 
Prior perrod item 

Profit before tax 
Tax expenses 

Current tax 
Deferred tax 

/ Excesslshort provrsron relatrng earlrer year tax 

/ Profit(Loss) for the period frorn continuing operations 

I 1 Profrt(Loss) from drscont~nurng operatrons 

1 Tax expenses of discont~nu~ng operations 
Proiit(Loss) from discontinuing operations(after tax) 

1 Profit(Loss) for the period 
1 I share earnings associates 

I Share earnlngs joint ventures 

1 Share minorrty rnterest 
Adjustments related merger acqursttrons 

Profit(Loss) for the period 
Earning per share 

Basic 
Before extraordrnary Items 
After extraordlnary Adjustment 

Diluted 
Before extraordrnary Items 
Afte: extraord~nary Adjustment ----- -- 

The accon;panying notes are an integral pan of the financial statements. 
For 9. P.Mundra and Co. --.... 

, . Membership NO.: 070749 

!015 r in rupees 

of the 3oard of Directors 
Mass Private Limited 

Director 

Place: Jaipur 
Date: 01109/2015 
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Notes to  Financial statements for the year ended 31st March 2015 
The previous year figures have been regrouped I reclassified, wherever necessajr to  conform to the 
current year presentation. 

Note No. 1 Share Capital s; i n  rupees 

Particulars 2015 

Reconciliation of  the Shares outstanding at the beginning and at the end of the reporting period 

Eauitv shares s; i n  r u ~ e e s  

Right, Preferences and Restriction attached t o  shares 

Equity shares 
The company has only one class of Equity having a par value Rs. 10.00 per share. Each sharellolder is eligible for one vote 
per share held. The dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing 
Annual General Meeting, except in case of interim dividend In the event of liquidation, the Equity shareholders are eligible 
to receive the remaining assets of the company afler distribution of all preferential amounts, in proportion to their 
shareholding. 

. . Details o f  shareholders holding more than 5% shares in  the company 
\ 

'- I 
1 Type o f  Share Name of Shareholders 

As at 31st March 2015 1 A s a t  31st March 2014 
No. of I % of  I No. of I % of  
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Statement o f  Prof i t  a n d  l oss  fo r  t he  year ended 31st March  2015 - - --- r in rupees 

No. 
Revenue . . .  

Revenue from operations 15 
Less Exc~se duty 
Net Sales 
Other Income 

Total revenue 
Expenses 

Cost of mater~al Consumed 
Purchase of stock-~n-trade 
Changes In inventones 
Employee benef~t expenses 19 
F:nance costs 20 
Deprec~at~on and arnort~zat~on expenses 21 
Other expenses 22 

Total exoenses . m 

Profit before exceptional, extraordinary and prior period items 
and tax 

Except~onal Items 
Profit before extraordinary and prior period items and tax 

Extraord~nary lrems 
I 

Prlor per~od Item 
Profit before tax 
Taxexpenses 

current tax 
Deferred tax 
Excesslshor-1 prov~sion relattng earher year tax 

Profit(Loss) for the period frorn continuing operations 
Prof~t(Loss) from d~scontinu~ny operat~ons 
Tax expenses of d~scont~nulng operat~ons 

Proiit(Loss) from discontinuing operations(after tax) 
Profit(Loss) for the period 

Share earnlngs associates 
Share earnlngs jo~nt ventures 
Share mlnor~ty Interest 
Adjustments related merger acqulslt~ons 

Profit(Loss) for the period 
Earning per share 
Basic 

Before extraord~narv ltems 
After extraordlnary Adjustment 

Diluted 
Before extraord~nary ltems 
After extraord~nary Adjustment 

-. -- - -- - - .- ----- -- -- - - 

The accon;panying notes are an integral part of the financial statements. 
For 5. P.Mundra an0 Co. 
Chartered Accountants 

I 
' ; I  

Membership No.: 070749 
Place: Jaipur 
Date: 01/09/2015 , 
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