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Leading from 
the front
We take pride in being the leading productivity enhancement partners 
for large-capacity steel plants as we manufacture superior quality 
silica ramming mass. We are proud of our fully automatic plant, 
the first facility in the world with a capacity volume of this 
size. With best quality ramming mass material, tailor-made 
for varied furnace capacity, we are the only supplier pan-
India and the only company in India serving a growing 
global addressable market.

our distinct, innovative and customised products 
provide the maximum heats and benefits to 
induction furnace based steel plants. the 
gradual, but steady, jump in production 
capacity enables us to sell across 26 states 
and serve over 100 large-capacity steel plants 
in India and increase exports. our R&D centre 
is recognised by the Department of Scientific 
and Industrial Research (Government of 
India), the only company in the industry to 
have received this recognition. Adding to this, 
our senior advisory board provides us with high 
intellectual guidance, which plays an integral 
role in defining and directing our strategies.

Today, we are leading from the front by 
being the only large-scale and organised 
ramming mass player in India. We have 
successfully shifted the mindset for Ramming Mass  
from “commodity-driven” to “solution-driven”, and have established 
ourselves as a recognised brand. Through our state-of-the-art  
solutions, we not only enhance productivity, but also enable cost  
savings and increase profitability of our customers.



KNOW US 
BETTER
We are productivity enhancement solutions providers and the world’s largest 
manufacturers of silica ramming mass used as a refractory lining of the inner 
surfaces of induction furnaces. Our customised lining solutions PROVIDE the  
maximum heats and huge benefits to induction furnace based steel 
plants. We are the industry’s only large-scale manufacturer with a fully  
automatic plant, as against manual plants set up by other industry players.

We own and operate the world’s only plant with VSI-based crushing 
process, which enables iron-free crushing. We offer state-of-the-art 
automated technology, designed and assembled inhouse, along with 
ball mill-based production for silica ramming mass production. our key 
focus is on driving more productivity, savings and benefits with less 
inputs, investments and costs for induction furnace users.

We supply pan-India to…
over 100 large Steel plants in india

We export overseas to…
large Steel plants in africa,  
middle east and South east asia

2.16 lakh 
Metric tonnes per 

Annum
our production 

Capacity

10% 
largest Market  

Share in the  
Industry

51% 
YoY Increase in  
Volume Sales of 
Ramming Mass
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riSe in exportS (in mt)

Fully automated 
manufacturing 
plant at single 

location, with tailor-
made solutions

7,843

4,540

2,765

915 Ability to service 
customers with 
on-site advisory, 

resulting in 
maximum lining life

Collaboration with 
top institutes for 
increasing lining 
life through our 

products

proximity to top 
quality and most 
dense quartz in 

Rajasthan

Supplying pan-
India and crossing 

geographical 
boundaries

Competitive advantageS

FY
2018-19

FY
2017-18

FY
2016-17

FY
2015-16

Key StrengthS

 established market position in induction furnace based steel industry.

 Healthy operating profitability with improved operating margin, driven 
by higher realisations, lower freight cost and proximity to mines.

 Above-average financial risk profile with comfortable debt position 
metrics and the right balance between generating growth and return 
on investment.

CertiFiCationS
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ents
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OUR BESPOKE SOLUTIONS 
AND PRODUCTS
We are the only branded player in THE DOMESTIC INDUSTRY, supplying customised 
and differentiated solutions to steel manufacturers. We are recognised for our 
product quality and a proven ability to ENHANCE THE PRODUCTIVITY of induction  
furnace based steel plants.

Ramming mass is primarily used as a refractory lining material by iron 
and steel manufacturers using induction furnace method of production. 
It is used in steel, foundry and casting units.
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understanding ramming mass

Acidic Ramming Mass is a silica-based refractory product 
made from Quartz stones, used in the lining of induction 
furnace steel plants. Ramming Mass finds application in 
steel and foundry industries. Quality of Acidic Ramming 
mass is directly related to its lining life. 

Better lining life 
than other ramming 
mass manufacturers 

globally
Better thermal 

insulation, 
facilitating energy 

savings

Reduces frequency 
of change-over and 
lower production 

downtime

Higher lining life 
increases productivity 
and reduces overall 

cost

enhances 
productivity and 

overhead savings

Ability to customise 
products with high 
brand recall value

on-site advisory and 
knowledge sharing 

on best practices and 
optimised methods of 
installing lining and,  

thus, increasing  
lining life

Key marKet 
diFFerentiatorS
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DELIVERING QUALITATIVE AND 
PROFITABLE GROWTH
We work towards maintaining the right balance between generating growth and 
return on investment, and on improving the quality of our earnings. We aim towards 
becoming debt-free by using up our free cash flows to pay up our debts.

Highest Sales Volumes of  
Ramming Mass*

1,07,562 
Mt

54%
CAGR

52%
CAGR

78%
CAGR

29.3%
CAGR

15%
CAGR

68%
CAGR

 Highest Roe* at 

28.3%

Highest pAt* 

` 8 Crore

total SaleS volumeS oF ramming 
maSS (Mt) 

eBitda (` in Crore) proFit aFter tax (` in Crore) roCe (%)

total SaleS (` in Crore)export marKet volumeS oF 
ramming maSS (Mt)

45,308

5.7

2.5

24.1%

42.3

2,765

71,042 

10.2

5.9

32.5%

47.6

4,540

202.2%

1,07,562

13.2 8.0 31.4%

56.47,843

FY
2016-17

FY
2016-17

FY
2016-17

FY
2016-17

FY
2016-17

FY
2016-17

FY
2017-18

FY
2017-18

FY
2017-18

FY
2017-18

FY
2017-18

FY
2017-18

FY
2018-19

FY
2018-19

FY
2018-19

FY
2018-19

FY
2018-19

FY
2018-19

 export Market Volumes    YoY Rise

64.2%
72.7%

*The above numbers indicate the highest metrics recorded by Raghav Productivity Enhancers Ltd. since its inception
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roe (%) deBt-eQuity ratio networKing Capital dayS*

18.8

0.6x 45327.4

0.3x

320

28.3

0.2x

244

FY
2016-17

FY
2016-17

FY
2016-17

FY
2017-18

FY
2017-18

FY
2017-18

FY
2018-19

FY
2018-19

FY
2018-19

*Only Manufacturing
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PORTFOLIO DE-RISKING BY 
ADDING TERRITORIES
Our value proposition, strong and established brand and excellent customer 
service is helping us build new customers – locally and globally. By capturing 
India’s Eastern market, we are being less dependent on a specific geography. 
Besides catering to pan-India steel manufacturers, we export to over 20 countries 
worldwide.

With induction based furnace steel plants rising in India, the macro 
opportunity for ramming mass is increasing. Steel manufacturers are 
increasingly engaging in induction furnace based steel plants, displaying 

a steady growth trend and increasing the manufacturing capacity. this 
not only increases our prospects, but also expands the total addressable 
market for ramming mass.

leveraging growing opportunitieS

inCreaSing our total addreSSaBle marKet

Serving the 
induction furnace 

based steel 
industry

increasing  
total addressable 

market

de-risking 
portfolio by 

catering to foundry 
industry with high 

margin

2016 2017 2018 20 2019 20 2021
Catering to 
north and 
West India

Forayed into
the eastern
and Southern
Markets

Significant
focus into
exports

Forayed into
the foundry
industry

Venturing into 
exports in the 
global foundry 
industry

plans to foray 
into high 
purity quartz 
manufacturing
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