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Notes ;

1 A memberr entrtted to attend and vote at the meeting is entitled to'appoirt one of more proxies
. to attend and vote on a poll instead -of hlmsetftand the proxy need not be a member of the
company. The proxy form duly completed and stamped must reach the Registered Office of the
- company at 404, Shekhawati Complex Stabon Read Jarpur not less than 48 hours before the

~ time of holding the aforesald meetmg S e T .
2. Shareholders are requested to ‘advise the.company lmmedrately of any change in their addresses
- 3.

The Register of Members and Share Transfer Books of the'Company will remain closed from
25th September 2003 to 27th September 2003 (both dates inclusive). -

4. Members are requested to quote their folio numbers in all therr correspondence
‘5. Members are requested to bring their copres of Annual Heport to the meeting.

6.. The shareholders desmng any rnformatlon as regards accounts are reqtfested to write to the -
Company at an early date s0 as to emable the Management to keep information ready '

- 7. Members are requested to brrng wrth them the attendance slip and hand it over at entrance
duly srgned by them -

~

EXPLANATORY STATEMENT PURSUANT TO SECTION 173 (2) OF THE COMPANIES ACT. 1956

The folowing explanatory statement pursuant $o section 173 of of the: compames act, 1956 set out -
all material facts refating to the specral busrness mentioned in the accompamed notice dated 11th
Aug., 2003. > ¥ .

ITEMNO. 4" - | | .

Mr. Deepesh Jain; was appomted an -additional Drrector of the company on 30.01.2003 by the
hoard of. Drrectors of the combany ShnDeepesh Jainis drrectly related in the field of finance, liason |
with Govt. Deptt.” L ;

, -Accordmg to provrsron of sectlon 260 of the compames act 1956 he holds otflce as Dlrector only up
1o the date of the ensuing annual general meeting. as required by section 257 of the act. a natice ,
-has‘been received from member signifying his interition to propose his appointment as a Director.

'Havmg regard to shri’ Deepesh Jain vast experience and in depth knowtedge the board of Director _
consider that the contmuance of Shri Deepesh Jain as Director.of the company will be highly beneficial -
to the company: :

' None of the Drreqtors except Shrr Deepesh Jain is concerned or mtersted in the resolution

N
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DIRECTORS’ REPORT

Dear Shareholders, '

Your Drrectors have pleasure in presentmg therr Seventeenth Annua,[ Report.on the operations '
of your company together wrth audrted statement of accounts for the year ended on
31st March,2003. \ . ~ -

RN FlNANCIAL nesuns C A |
: For the year erided For the year ended

Lo e _ ‘ on31;9_2003‘ o _rorr31‘a3,2002
B DR , S L (Rs.in tacs) r (Bs'.in lacs)
; Total Sales & Other Income T 350845 . - 329157
 Profit Béfore Interest& Deprecratron T 13665 . 153.33
lnterest - : , S 8820 . 99.40
Profit Before Deprecration S 5036~ . - 53.93
. . Depreciaion” . R & - TR 45.16
"l Net Profit before Taxatron - - 88t 877
Provision for Taxation e - . o0 ’ ‘ 0.68

NesProfrtafterTaxetron - v e »8.11 8.09,
2. ‘DIVIDEND : ’ | .

’ »Your Drrectors are unabie to recommend any drvrdend during the' year under revrew with a vrew
‘to conserve funds for the proposed dwersrfrcatron plans. ' o

3 vsmm nsmospecr

Durmgthe year under review; the salesand other income dunng the year mcreased to As.3508. 45 :
Lacs as: compared to Rs,3201.57 Lakh inthe. previous year. The profit after tax during the year
was rncreasad to Rs. 8. " taCS as compared Yo Rs. 8.09 lacs in the prevrous year.

| a MANAGMENT mscussron & ANYLYSIS REPORT:
@ INDUSTRY smuc'runr-: & oev-er.omsm

Actlvrtres of your corhpany come under the category of steel tube rndustry With the increased
actrvrty in housing and agnculture the future of the steel tube mdustry sha|| corrtmue to 1
; remain-encouragmg B ) - :

/
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18P ,, :‘ny weuld be abte to compete -
effectively In the market as | et havk o cledrph & ddvantage over the other outside-

'supphers because of lewer gransporanon cost beneftts apphcable to the eompany

The company’s product shail enjoy 4% pnoe preferénce‘and 80% purchase preference in |
~all Govt. & semi vat organisation of Rajasthan Gowt. i3

: § Steel Tube and prpe_ industry. is. expected to shew gaod prospects in veiw -of mcreaseq; 1
i les bemg basrc raw materia] o rﬁ"' ‘ufaeture M.S. Sleel Tube !

More umts wrth similar facﬂity may cams up reeulting m greater compehﬂm and !ower» "
. pnce rea[tsahen ‘

: ;_Qhanger.t state Govt, pguces may effect the profrtabmty of the company '

EEA The meel tube rndusﬁy is subject 10 market cycle and as conshtue@t of the mdustry Your
eenmany is .also: expasqd to these cons:tuents rise m price H.R. Corls, Zinc are also a
matter of concem . ~

(c) seeueu'r ERR. . c |
o ‘ The opratrons of thaoqmpny is covered in one segment enly i.e. steel tube segment
) ‘(d) ﬂUTLOOK' : ‘ ‘ o '

Havmg regard to the prevarhng curcumstances your company vrsuahzes ahapeful gmwth R
“winthe mdustry , ;

o) INTEM CONTRQL SYSTEM

“. - Your company- maiftain an internal control system in dnfferent areas fike’ pumhaso& bﬂhng‘ T
for the jobs etc. morever. there are internal auditors who make a constant mommnng to |

outslde Rajasthan Thp‘ : mguf Hragik m
they wo

" have proper and sufficient care for maintenance ofadequate accounting reoords requared 1

-~ for safogaurding the asdets of the campany and for. preventmg and detecting Fréud and
) “othet wregufarmes ;.

o DEVELOPMENT : HUMAN aesouacrzs/mnusmm. AELATIONS FRONT :

. Your aeard has nethingto feport on the davefopment it human rasource as well iwdustnal ;’
relatiene front Whieh have-a mmnai beanhg en the: busmess the company -

' (9), DISCLOSURE BY THE MANAGMENT :,

Your board has not recerved any disclosure by the managmeﬂt relating fo any maieﬂm ‘
fmancial and cor‘nmercral transatrnas where: any of the managarial staff -has personals‘ .
mterest tha’t may have a potentral conﬂrct wrth the rnterest of the eompany at large '

| 5. FUTURE PROSPECTS : oo -
' The Company has recewed 1S: 4270 for its Black Plpes Your Dtrectors hmpe that durmg thrs
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RIUASTHAN 'mim muumc’runma oonmmz um'mn

11. PAHTICULARS OF ENERGY CONSUMPT!ON ETC:

The mformatron pursuant to sub-section 1(e) of the sectron 217 of the Compames Act 1956 ’
read with the Compames (Disclosure of particilars in'the Report of Board of Directors) Rules,1988
~ is eitHer nil or not apphcable o , . <
12. DIRECTORS : e

Shri Sunil Kumar Jain, Director of the Company retire by rotation at the fort'ncomrng Annual
- General Meetmg and being eligible offer himself for reappomtment e

- Your Drrector have coopted Shri Deepesh Jain, an additional Director of the Company ‘Under

~ Section 260 of the Companies Act. 1956 he will vacate office on the date of ensuing Annual
General Meetmg and will be seeking election for the office of Director of the Company, Your

" Directors Welcome of Shri Deepesh Jairrand are confrdent that the Company shall be immesely

. benefited by his mature guidence. - , . : ‘
. 13. AUDITORS: | ' : | | o g

" " M/s Pramod & Associates, Chartered Accountants, Jaipur retire and being eligible, offer

themselves for reappointment The observatrons of the Audltors have been suitably dealt with

_in the:notes on accounts. ’

'14. CORPORATE GOYERNANCE :
Corporate Governance Heport is set out as a separete Annexure-1 .which forms part of this
“report. T / o -
- 15. SECHETARIAL AUDIT: A

Secretanal Audit was. conducted anda certrfreate from Messrs V M.& ASSOCIATES, Company
,Secretanes obtained certifying that the Company has complied with the provisions of the
- 'Companies Act, 1956 is gwen in the Annexure-ll and forms part of this Report. ’

16. ACKNOWLEDGEMENTS . S . N

Your Drrectors are grateful to the: Govemment authorltles financial ingtitutions, bankers, busmess
‘ cbnstrtuents for their contmued cooperatron and tlmely eupport to the company. ’

Your Directors also express their deep appreciation for the devoted services by workers staff ‘
and executives at all levels of operatrons in achrevrng the results for the year. -

o Industrlal relatlons contmued to remain happy and cordlal

For and on Behalf of the Board

Registered Office : - v )

404, Shekhawati Complex; _ B

Station Road, - - ' a o Sd-
JAIPUR : —_ - . (HARISH CHAND JAIN)

| Dated : #th August 2003 S Chairman & Managing Director

%/%//7////////%/////%////////////// s T
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1.

ANNEXURE “P

REPOHT ON CGRPQRATE GOVERNANCE
(As per c!ause 49 of the usung agmement Stock Exchanges)

’

COMPANY’S PHILO$OPHY

i N

. Your company betieves in conducting its affarrs wrth the hrghest fevels of integrity, with preper ‘
- authorisations aocoun;abalrty ahd transparency the business Opratlons of your company are |

conducted not to benefit any pamcular interest butfor the beneht of aII shareholders
BOARD QOF DIRECTORS R

The Cormpany-has Execmrve Charrman and the number of mdependent Directors exceed 1/2
of the total humber of Directors. The number of Non-Executrve Drrectors excaeds 50% of the
tetal number of Directors. s

15 (Frfteen) Board Meetmgs were held dunng 2002-2003 and. the gap between two mestings |

 did not exceed four momhs The date on which the Board Meetlng were held were 15.4. 2002,

30.4.2002, 15 7.2002,30.7.2002, 31.7. 2002 1.8.2002, 5.8.2002, 16.8.2002, 31.8. 2002,
28.9. 2002, 30.10, 2002, 15.1:2003, 30.1.2003, 25.2.2003, 28.2.2003.

The name and _categories of the directors on the board, there attendence at board meetings

* during the year and at the last Anngal General Meeting as also the number of Directorships
, held by them i in other compames are given below : :

i

1 Name

" ‘;A ‘ . 2: ‘ ‘ended 2002-03

No. of Directo *
rship in other.
" Companies
Chairman Member -

~ Whether
. Attended AGM
Held on
- D28.09.2002

Cat:egory, No. of Bo;ard

R Meetings

M. Harish Chand Jain
(Chairman)

M~ Sunit Kumar Jain

Non Independent/ - 15 Y 1 =
Excutive Chalrman SRR o o o Ty
independent/ ' S5 Y o — 1
Non Exscutive: ’ ‘ : :

Mr. Deepesh Jain
;(Adl Directur)

Mr S’anjayis'ethi o

mdeﬁenuem/ T 15 s = —

Non Exchtive o
Independent/ R 3
Non Exercuﬂve ST

No,‘.

3. AuDIT COMMITTEE
‘ The Audrt Commrttee was constrtuted on 30 01 2003 compnsmg the fouowrng'

WW/"

’"W/
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