SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

—

23" ANNUAL REPORT
2007-2008

FINANCE LIMITED

Regd. Office :
208-215, "Star Plaza”,
Phulchhab Chowk,
Rajkot- 360 001.

Phone : 0281-2447800 Fax : 91-281-2454271

—



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

CRUEUL FUMEE Llfdi e

e el et

BOARD OF DIRECTORS :

Shri Hitesh M. Bagdaj
smt. Poonam H. Bagdal
Shri Bhavdeep V. Vala
Shri V. V. Joshi
CA Manish S. Mehta
or. K. K. Khakhar

STATUTORY AUDITORS
Mifs. 8. G. Bhuptani & Associates

Chartered Accountans,
Rajkot

SECRETARIAL AUDITORS

M/s. MJP Associates
Praclising Company Secretaries
Rajkot

BANKERS
Indusind Bank Lid. Rajket
Corporation Bank, Main Branch, Rajkat
REGISTERED OFFICE
208-215, Star Plaza,
2hulchhab Chowk,

Rajkot - 360 001
(Gujarat)

e A“_*J/)

P F A i T

T el S = 3



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net
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NOTICE

NOTICE is hereby given that the Twenty Third Annuai General Meeting of the Members of the
Company will be held on Saturday, 27" September, 2008 at 11:00 a.m. at the Registered Office

of the Company situated at 208-215, Star Plaza, Phulchhab Chowk, Rajkot-360001, to transact
the following business :

ORDINARY BUSINESS :

1.

To receive, consider and adpot the audited Balance Sheet on 31% Marc;h, 2008 and Profit

& Loss Account for the year ended on that day along with the Directors' and Auditor's
Report thereon.

To appoint Director in place of Shri Hitesh M. Bagdai, who is liable to retire by rotation and
being eligible, offers himself for reappointment.

To appoint Director in place of Smt Poonam M. Bagdai, who is liable to retire by rotation
and being eligible, offers herself for reappointment.

SPECIAL BUSINESS :

4.

\___

To pass, with or without midification, the following Resolution, as an Ordinary Resolution :

"RESOLVED THAT in accordance with provisions of Section 257 and other applicable
provisios, if any, of the Companies Act, 1956, CA Manish Sampat Mehta, who was
appointed as an additional director by the Board, and is eligible for appointment as
director, and in respect of whom notice under section 257 of the Companies Act, 1956,
has been received, be and is hereby appointed as Director of the Company and he shall
be liable to retire by rotation as per provisions of the Companies Act, 1956 read with
Articles of Association of the Company".

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is
hereby authorised to do all things, deeds, acts as may be necessary in this regard”

To pass, with or without midification, the following Resolution, as an Ordinary Resolution:

"RESOLVED THAT in accordance with provisions of Section 257 and other applicable
provisions, if any, of the Companies Act, 1956, Dr. Kantilal Kalidas Khakhar, who was
appointed as an additional director by the Board, and is eligible for appointment as director,
and in respect of whom notice under section 257 of the Companies Act, 1956, has been
received, be and is hereby appointed as Director of the Company and He shall be liable to
retire by rotation as per provisions of the Comapnies Act, 1956 read with Articles of
Association of the Company.”

"RESCLVED FURTHER THAT the Board of Directors of the Company be and is
hereby authorised to do all things, deeds, acts as may be necessary in this regard".

2 _____J
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8. To pass, witn or without modification, the follevwring Resortion, a¢ on Crdinary
Resclution : f

|

I

* RESOLVED THAT in pursuance of provision af Sacticn 204111 end Saction
224(2)(%), read with ait applicable provisions, if any, ¢f e Commpon o3 Act, 358,
M/s. SADP & Co., Chartered Accountanis, ¢ and ‘s larsby @ty 8 *h\

aﬁutoayAudr«iors of the Company, to hold office om tna censlusion oforic masgting
unti! the conciusion of the next Annual General V. sei rgatranurnarationcsmeybe |
decided by the Beard of Jirectors of the Compary.” K

? RESOLVED FURTHER THAT the Board of e
and is hereby auﬂnomsed to do all other things, dzeds,
this connection.

By order of e Joar ol Jresiois L
Piace : Rajkot For, RAJM TR PINANGE LINGTER, 3 :
Date : 30/06/2008 4:
:
("%ST;:’SW MIBAGE? 'Yy 1
Dircater '
i
i
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NOTES : | j

1. All the members entitled to attend and vote at Meeting are entitled to appoint a
proxy to attend and vote at the Meeting on his/ner behaif and the proxy need not be
a member of the Company. The proxy to be valid must reach at the Registered
Office at least 48 hours before the Meeting.

2, The share transfer books wili remain closed from 13t September 2008 to 26™"
September, 2008 (both days inclusive).

3. Members are requested to address all thenr correspondence at the Registered
office of the Company. ,

Explanatory Statement pursuant to Section 173(2) of the COmpanies Act, 1956
ITEM NO. 4 & 5

Members are aware that CA Manish Mehta and Dr. Kantilal Khakhar, were appointed as
additional directors of the Company by the Board of Directors. CA Manish Mehta is a Chartered
Accountant by profession and expert in field of finance, accounts and treasury mamagement.

Dr. Khakhar is an eminent economist and is a well known name in the field of economics.

The Company has received notices along with Rs.500/- as deposit rn cash, proposing
candidature of CA Manish Mehta and Dr. Kantital Khahkhar as Directors of the Company liable to
retire by rotation.

The resolutions are proposed as Ordinary Resolutions. CA Manish Mehta & Dr K K Khakhar,
being proposed appointees, are interested in this Resolution.

Members are requested to appeint CA Mainsh Mehta and Dr. Kantilal Khakhar as Directors of the
Company. |

ITEM NO. 6

Members are aware that M/s. S G Bhuptani & Associates, Chartered Accountants, and the
statutory auditors of the Company are retiring at the ensuing Annual General Meeting. However,
the said firm has shown its unwillingness to continue as Auditors of the Company. Hence, the
Board of Directors of the Company is recommending the appointment of M/s SADP & Co,
Chartered Accountants, Rajkot, as statutory auditors of the Company.

Hence, members are requested to pass the resolution as an Ordinary Resolution and appoint
auditors.
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Director's Name

CA Mamsh Mehta

Date of Birth 13/09/1958

Date of Appointment as 10/01/2008

Director in Company

Qualification B.Sc., FCA |
Experience in specific functional Practising as Chartered Accountant for more than
area 25 years. :

Directorship heid in other public Nil

limited Indian Companies

(excluding Directorship in

Rajath Finance Limited.) -
Membership/Chairmanship of Nil

Committees public limited
Indian Companies

{(excluding Membership/
Chairmanship of Committees in
Rajath Finance Limited.)

Director's Name

Dr. Kantilal Khakhar

Date of Birth 07/05/1943 X
Date of Appointment as 05/02/2008 ) J
Director in Company ‘

Qualification M.A.. Ph.D,

Experience in specific functional
area

Served as Professor and Head of the Department
of Economics, Saurashtra University for 28 Years.
Was Chairman of Saurashtra Kutchh Stock-Exchange
Rajkot. Was also Public Representative Director for
a term of 3 years in SKSE.

Directorship held in other public Nil
fimited Indian Companies

(excluding Directorship in

Rajath Finance Limited.)
Membership/Chairmanship of Nil

Committees public limited
Indian Companies

{(excluding Membership/
Chairmanship of Committees in
in Rajath Finance Limited.)

Place : Rajkot
Date : 30/06/2008

By order of the Board of Directors
For, RAJATH FINANCE LIMITED,

(HITESH M BAGDAI)
Director“

\—
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REPORT OF BOARD OF DIRECTORS
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Your Directors are pleased o present their Tweniy Third Annual Report for the vear anded on
318 March, 2008.

Financlal Results

Your Company's performance for ine year ended on 31st Marcn 2008 is sumirarized as
under :

o o e =

| Particular o B ' ~ For the yumF;BTL For the ysar

ended on 31st | endec on 3lsf
_ March, 20068 _ | March, 2097 |

Total Income l 7,868 | 1,395,545 |

| Total Expenditure ! 812,306 l 18,38,739 |
Profit (Loss) before Taxation ! (76,317 4 4%,81,294)
Fringe benefit tax 2408 1 20,060 )
Deferred Taxation | 5,876 67,567
Profit (loss) afier taxation (88,301) | (19,13,057) |
Deficit from previous vears L (7161,578) | (8048522 |
Balance {ransierred tc Balance - sheet (72,49,880) ] {7%.,81,579) E

e e = =

Performance [Righlights

Members are aware that the Company had almost closed dovin its business but from “his year it
has started its business onerations and made a considerable income which nas reduced the
operation loss as compared to the earlier year. The fotai income ofthe C wompsry inciuding income
from other sources has teen derived at Rs. 7,368,169 in financizl year 2007- 2008 sz compamd io
last year Rs. 1,85,545. The Net loss after taxalion comes to Kg.88,301 in ‘inzrelal year
2007-2008 as compared o nel loss of Rs. 11,913,087 of previous year 20087007,

The Company is striving o bring the business in the profit and in the coming veers is snvisaged
that the performance of the Company will be very good.

e e TR e T e o T T Y AT LR e T,
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Board's 'Responsibility Statement

In pursuance of Section 217(2AA) of the Companies Act, 1956, the Directors confirm :

a) That in the preparation of annual accounts, the applicable accounting standards
have been followed and that no materiai departures have been made from the same,

b) That they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the accounting
year and of the profit and loss account for that year ;

c) That they have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956,
for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities ; .

d) That they have prepared the annual accounts on a going concern basis.

Personnel

Your Company is not carrying out any significant business activities, and hence, it has very few
employees. However, your Company considers human resources as the primary drivers for the
growth and development of the Company. During the period under review, your Company has
continued its efforts for strengthening the relationships with personnel. Your Company has made
the workplace-environment free from any physical, psychological, verbal harassment. All
employees of the Company are treated with highest dignity and respect.

Your Board sincerely thanks all the employees who have put in their hard work and helped the
Company in this tough periods.

Particulars of Employces
The Company has no employee drawing remuneration exceeding limits as specified in the

Companies (Particulars of Employees) Rules, 1975, as amended till date, and hence, particulars
as mentioned in Section 217 (2A) of the Companies Act 1956, are not required to be given.
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Directors

Shri Hitesh Bagdai and 8. Poonam 3agoai, Direclors ¢f Lo Comnaaly, o0 lanis woelia by
rotation at the ensuring Annua: Ceneral Meeling anc baing e 'glzic olar ¢ '
reappointment. Abrief Resume o Shri Hitesh Bagdziand & m 2aor
Notice of the AGM. Furlrer the Board has aopointed CANarigh [V
Additional Directors w.e.”. 3% “absy Jsary, 2008. Mowever, trolr 200 ”"TT G s nionl fe final
approvas of Wemsers n tha ensiing Annual Seneral Meeting.

Inerease n Awtherisod Ganital

tnorised share Capite. {rom 3s. 8,305, /,(*IX” aivinoed into

Your Company nas neregses s AL

50,00,000/- (Fifty wacs onwy, Zouty s’ .Qaesi’ Rs. ‘]0/—ewcu\woccs an m y TRe 7005, 3,000
{(Rupees Ten crores onuy) f’“vidw te 1,00,00,000 ( Cre crora oy <ovity she as &7 Kg. 10
(Rupees ien oniy) cach. Accordingly, the Comvany has aterce s Yamera ti‘,-i;;'?' S Aceacielie
and Ariicies of Associalion.

The Extra Ordinary General Meeting for increase in Authorsad Caolel was hakl on 744 May,
2008.

Delisting of Securities rem Saurasitra Kuteh Steex ixehoigo L4,

The Securities ant Sxcrangs Bears of neia (Delisting of Sesuritos, Slideeg, ©I08 des
an option {c the Company o sesk vo untary delisting of s sreras rom o Slosg o
provided the shares of e Company continue te betisted ina Slocik ! xc‘r wohe

trading terminals, ang in such an event, even an exit epperiun '« ol eyt e

investors.

in view of the above, the Company has de-isted its shares 4 o @2 reahirz [{Uish Slack wehange
Lid. since the scripts of tha Company were not actively 7acs:

The Company's shares conlinue (o og fisted at Mumba! Stoct roghzrnga L
Stock Exchange (ASZ).

B VT
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