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21ST ANNUAL REPORT 2001-2002

RAJKAMAL SYNTHETICS LIMITED |

NOTICE

NOTICE is hereby given that the 215t ANNUAL GENERAL MEETING of the members of RAJKAMAL SYNTHETICS LIMITED will be
held at Diamond Plaza, 4th Floor, 391, Dr D.B. Marg, Mumbai — 400 004 on Monday, theaom September, 2002 at 10.00 AM. to

transact the following business:
1. Toreceive, consider and

adopt the Audited Balance Sheet as at 31st March, 2002 and Profit and Loss Account for the year ended

on that date and the reports of the Directors and Auditors thereon.
2. Toappoint a Director in place of Shri Sheodutt Sanghai who retires by rotation and being e|igible offers himself for re-appointment. -

3. Toappoint Auditors and fix their remuneratfan
NOTES:

1. AMEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND THE PROXY NEED NOT BE A MEMBER. HOWEVER, PROXY FORMS SHOULD BE DEPOSITED AT THE
REGISTERED QFFICE OF THE COMPANY NOT LATER THAN 48 HOURS BEFORE COMMENCEMENT OF THE MEETING.

2, MEMBERS ARE REQUESTED TO NOTIFY THE CHANGE OF ADDRESS, IF ANY,

3. THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS OF THE COMPANY WILL REMAIN CLOSED FROM FRIDAY
27TH SEPTEMBER, 2002 TO MONDAY 30TH SEPTEMBER, 2002.

4. MEMBERS/ PROXIES SHOULD BRING THE ATTENDANCE SLIP SENTHEHEWITH DULY FILLED FOR ATTENDING THE

MEETING.

Registered Office :
Diamond Plaza,

391, Dr. D.B. Marg,
Mumbal — 400 004.
Date : 5th August, 2002

8Y ORDER OF THE BOARD OF DIRECTORS

SHEODUTT SANGHA)
CHAIRMAN

DIRECT ORS' REPORT

To
mMembers

Your Directors hareby present the 21th ANNUAL REPORT of the Company together
with Audited Statement of Accounts for the year ended 31st March, 2002.

FINANCIAL RESULTS :

{AmountinRs.)

Current Year Previous Year
Nett Profit/ (Loss) for the Year {1,35,920) {5,04,962)
Add : Surplus/ (Defick) on appropriation (6,23,67,063) {6,18,62,101)
account brought forward from previous year
Profit/ (Losses) carried T 6,2502,983) . 16,23,67,063)
1o balance sheel :
DIVIDEND :
In view of losses your Directors regret their inability to recommend
any dividend.
BIRECTORS :
Shri Sheodutt Sanghai, the Direclor refires by rotation and is
eligible for re-appointment.
FIXED DEPOSIT :
-The Company has not accepted any fixed deposit from the Public
during the year under review.

DIRECTORS’ RESPONSIBILITY STATEMENT :

PurmemmlhemmmeﬂundorSodhn?ﬁ(aAA)oN\eCmmesm 1956, with
Tospoct to Directors Responalbiiity St itis hereby

(i) ~ Thatin preparation of the accounts for ihe financial yoar ended 31si March, 2002,
* the applicable accounting standards have been followed along with proper
explanation relating to malerial departures.

(i) That the Di have d such E licies and ap
mmmwmmgemwmmnmmmmw
prudent 80 as 10 give a true and fair view of the state of alfairs of the Company at
mmwmmwummmmwmamwwmw
under review.

(W) . That the Directors have taken prior and sulficient care for the maintenance of
adequale accounting in dance with the provisions of the Companies

piied them

" A Compliance Certificale. as raqui

m1mmnmmmmammwmmwmm
detecting frawd and other iregularities.

W %mmmmmmhwmmmmmawmm

2002 on a golng ConG basis.
COMPLIANCE CERTWFICATE .
d under the p of Section 383 A(1) of the
Companies Act, 1956 from a secrelary in whole time practice is herewith enclosed.
Thene Is no reservation, qualification or adverse remarks in the Complance Certificate.
ENVIRONMENT : .
information pursuant to Section 217 (1} (e) of the Companies Act, 1958 read with the
Companies (Diaciosure of particulars in the Report.of Board of Directors) Rules, 1988
are not given since there was no manufacturing activity during the year under view.
wmmmmmmmmmmmmrm
PARTICULARS OF EMPLOYEES : ’

No empioyee has drawn mmuneralion of Rs. 12,00,000/+ per annum nor Rs. 1,00,000/~
per month during part of the year.

AUDITORS : }

As ragard Auditors remark In para 4(vi) (2) relating 1o note no. 3(b} & 3 (c) the Company
has not made provisions for interest since the year 1992-93.

The Company had approached |.C.1.C.). as alead Financial Institution, U.T.). and also to
other institutions and banks holding debentures with a requast to waive the interest
payable to them, .

In view of the above circumstances provish payable on the outstandings
due to them, havamtbaenmadoformayurendngmtd\ 2002,

As regards Audilors retnark in para 4 (i) (1) (3), (4) & (5) Note No. 3 (a), 3(d), 3(e) and
f). the Company has nol made provision for depreciation from 01/04/1992 to
31/03/2002 and the provision for premium payable to the debenture holders since the
Company has incurred logses.

The remaining observations made In the Auditors’ Report are self explanatory and as
such thay do not call for any furthar expignation as required under Section 217 (3) of the
Companies Act, 1956.

Tth»dimthNK.Jdan&Co Chartered Accountants will retire at the conclusion of
9. They have given their consent to act as Auditors
ofmecunpmyllnnppohud Mnmberslmmetodtomeppoimﬂwmmdﬁxmr

FOFI AND ON BEHALF OF THE BOARD OF DIRECTORS

PLACE : MUMBAI SHEODUTT SANGHAI
DATED : 5th August, 2002 CHAIRMAN
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RAJKAMAL SYNTHETICS LIMITED

A. L. Makhija & Co., Company Sacretaries
Mohendra Mansion, Girgaum Road, Mumbai-400 002

To,

The Members

Rajkamal Synthetics Limited

Mumbai

Compiiance Certificate as per Rule 3 of Companies (Compliance Certificate) Rules, 2001

| have examined the registers, records, books and papers of Rajkamal Synthetics Limited (the company) as required to be maintained under the Companies Act, 1956, (the Act) and
-the rules made thereunder and aiso the provisions contained in the Memorandum and Articles of Association of the Company for the financial year ended on 31 March, 2002, In my

opinion and to the best of my/our information and according to the exarminations carried out by me and explanalions fumished to me by the company, its officers and agents, | centity

that in respact of the aforesaid financial year.

1. The company has kapt and maintained all registers as statad in Annexure 'A’ to this certificate, as per the pravisions and the rules made thareunder and all entries therein have

been duly recorded.

2. The company has duly filed the torms and relums as staled in Annesxure ‘B’ 1o this certificate, with the Registrar of Companies, Regional Direcior, Ceniral Government,

Company Law Board or other authorities within the time prescribed under the Act and the rules made thereunder.
3. The company baing private lmltedcompmy has the minimusm prescribed paid-up capital and its maximum number of members ‘during the said financial year was
excluding its p t and past employeas and the pany durng the year under scrutiny:
4) has nol invited pubiic to subscriba for its shares or debentures; and
(i}  has notinvited or accepted any deposits from persons other than its members, directors or their relatives.
-Not Applicable being a public company.

4. The Board of Directors duly met seven times on 24-04-2001, 29-06-2001, 30-06-2001, 26-07-2001, 31-07-2001, 18-8-2001, 31-10-2001 and 30-01-2002 in respect of which
meetings proper notices were given and the proceedings were properly recorded and signed including the circular resdlutions passed in the Minutes Book maintained for the
purpose.

The company closed its Register of Members from Wednesday, 26-09-2001 tc 29-09-2601. _
The annual general meeting for the financial year ended on 31-03-2061 was heid on 29-G3-2001 after giving due notice to the bers of the pany and the lutions
passed thereat were tuly recorded it Minutes Book maintained for the purpose.
Na extra ordinary meeting was hetd during the financial year.
The company has not advanced loan to its diractors and/or p or Firms or panies referred in the section 295 of the Act.
The company has not ertared into any contract falling within the purview of section 297 of the Act,
The company was not required to make any entries in the register maintained under section 30t of the Act.
As there were no instances falling within the purview of section 314 of the Act, the company has not obtained any approval from the Board of directors, membens of the Central
Government.
12. The Board of Directors or duly canstituted Commitiee of Directors has approved tha issue ot dupficate share certificates.
-No dupiicats share was lssued
13. The Company has :
i  delivered all the certificates on lodgement thareof transter/transmission ar any othar purpose in accordancs with the pravisions of the Act; No Alloiment was made during
theyear.
(i)  deposited the amount of dividend declared including interim dividend in a saparats bank account on
dividend; The Company has not declared dividend during the year 2001-2002.
() paid/posied warants for dividends to all the members within a period of 30 (Thirty) days from the date of declaration and that all unclaimed/unpaid dividend has been
transterred to Unpaid Dividend Account of the Company with Bank on ; «Not Applicable
(iv) transferred the amounts in unpaid dividend account, application money due for refund, matured deposits, matured deb @s and the interest accrued thereon which
have remained unclaimed or unpaid for a period of seven years to Investor Education and Protection Fund; -Not Applicable
(v}  duly complied with the requirements of section 217 of the Act.
14.  The Board of Diractors of the cornpany is duly constitled. There was no appointment of additional directors, altemate directors and direciors to il casual jes during the
financial year.
15.  The Company has not appok any Managing Director/Whale-time Director/Manager during the financial year.
16. - The Company has not appointed any sole-selling agents during the financial year.
17.  The company was not required (o obtain any approvals of the Central Government, Company Law Board, Regional Direclor, Registrar or such other authorities 88 may be
pr d under the various provisions of the Act during the financial year.

18. The di have {osad their interest in other firms/ Yies to the Board of Directors pursuant to the: provisions of the Act and the rules made thersunder.

19.  Noshares/debentures/other securities are issued during the financial year.

20. The company has not bought back any shares during the financial year.

2t. Therewasno wplion of p sharasideb dl.ningmoyearmaﬁnancialyaar

22,  Thera were no ions itating the pany to keep in abeyance rights to dividend, ﬂmmmundbomsshamspendngrswraﬁononranmrofwms

23. The company has not invited/accepted any deposits including any ungsecured loan faling within the purview of section S8A during the financial year.

24.  The amount borrowed by the Company from directors, members, public, financial institutions, banks wmdumgﬂummyurendng meﬂiﬁnlhebon’owhg
lirnits of the company and that ¢ ywwulint\sasperwbnzsa(l)(d)otmemhavebem induty Y general

25. The Company has not made loans and investments, or given guarantees or provided securities to other bodies corporate during the financial year,

26. Tha company has not altered the provisions of the memorandum with respect to situation of the company’s registered office from one State o anather Guting the year under

o

sgemN

which is within five days from the gate of declartion of such

27. The compeany has nct altered the provisions of the dum with respect to the objects of the pany during the year under scruliny.

28. The company has not altered the provisions of the memorandum with raspect of name of the company during the year under scruliny.

29. The pany has not altered the provisions of the dum with respect to share capital of the company during the year under scrutiny.

30. Thecompany has not altered its articles of association.

31.  Alistof prosecution initiated against or show cause noti ved by the pany for alleged offences under the Act and also the fines and panalties or any ather punishment

imposed on the company In such cases in attached.

- As pef Information glven by tha Company, no show cause notices was recelved under the act and also no prosecution was Inltiated ngainst the Company.
32.  The company has not received any money as security from its empiloyees during the year under certification,
3. The company has not deducted any contribution towards Provident Fund during the financial year.

PLACE : MUMBAI Signature :
DATED : 5th August, 2002 Name of Company Secretary : A. L. Makhlia
C.P.No: 3410
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