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Important Communicatiol

The Ministry of Corporate Affairs has taken a "Green Initiative in Corporate
Governance" by allowing paperless compliances by the companies and
has issued circulars stating that service of notice/documents including
Annual Report can be sent by e-mail to its members. To support this green
initiative of the Government in full measure, members who have not
reqistered their e-mail addresses, so far, are requested to register their e-mail
addresses, in respect of electronic holdings with the Depository through their
concerned Depository Participants. Members who hold shares in physical
form are requested 1o fill the appropriate column in the members feedback
form given hereunder and register the same to

Link Intime India Private Limited,

506-508,Amarnath Business Centre-1 (ABC-1),

Besides Gala Business Centre

Near XT Xavier's College Corner,

Off C G Road , Ellisebridge

Ahmedabad 380006 Tel No : +91 79 26465179 /86 / 87
E-mail id : ahmedabad@linkintime.co.in

Website : www.linkintime.co.in

—

VO ® N O Ok~ D

o ~ D — O

Our leadership team

A letter to share holders

Vision

Board of Directors

Financial Summary

Notice of AGM

Directors’ Report

Secretarial Auditor's Report
Management Discussion and Analysis

. Report on Corporate Governance
. Standalone Financial Statement

. Consolidated Financial Statement
. Tributex

. Proxy Form & Aftendance Slip

01
02
04
11
12
13
25
46
50
57
74
109
135
140



RAjOO

excellence in extrusion

PERFECT BLEND OF EXPERIENCE AND EXPERTISE

Our Eminent feam is responsible for the corporate governance and is ultimately accountable for overall strategy, risk management and
financial performance of the company.

The team is led by our Chairman and Managing Director-Mr. R.N.Doshi and is ably assisted by the Executive Team.
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R. N. Doshi Sunil Jain Khushboo Chandrakant Doshi Utsav Doshi
Executive Director Whole Time Director Whole Time Director

(Professional)

Chairman & Managing Director
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RAjOO

excellence in extrusion

“ With a continued emphasis on timely delivery,
quality control, innovation, empathic customer
care and value enhancement of the entire
ecosystem, the future looks promising for our

Company ”

N

"y

R N Doshi
Chairman & Managing Director

A letter to the shareholder

| start this message with a sincere gratitude to my fellow stakeholders who stood with us in difficult times like these where poor industry senfiment
arose from the ban on single use plastic in certain states in India. These environmental issues resulted in pressure, on our Company where the
growth in this particular year has taken a hit. However, our order book continues to be robust as our clients did not cancel the orders, only put
them on hold until a better clarity emerged and now revival has taken place. Intemally, we used this slowdown as an opportunity to go back to
the drawing table and framed policies and products that will ensure transformational growth in the coming years.

While ups and downs are part of everyone's life and journey, at Rojoo Engineers Limited, every external challenge has only pushed us to strive
harder and set stronger goals. | feel proud tfoday to inform you Rajoo Engineers has collaborated with Kohli Industries, to create a formidable
alliance to build and maintain one of the most advanced and versatile Extrusion Coating and Lamination machines, a fast emerging alternate
o solvent-less and solvent based for the producers of flexible packaging materials.

Having made a modest start in 1986 our Company has come a long way to become a competitive player globally. Today at Rajoo Engineers,
we manufacture and sell variety of plastic production and processing machinery, which are highly regarded by users across the world, for a
wide range of application and purpose. Our product lineup in the field includes Monolayer Blown Film Lines, Downward Extrusion Blown Film
Lines, Five - Seven-layer Co-Extruded Blown Film Lines and Thermoforming & PS Foam Vacuum Forming Machines and various extruding
machines are world class in nature.

Today we also supply a diverse range of blown films which caters into lamination grade films, liquid packaging films, high dart FFS resin sacks
films, meat and cereal packaging films, short shelf-life oil packaging films, pharma and medical grade films, and geomemibrane chemical/
soap packaging films.
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RAjOO

excellence in extrusion

Sensing the changing environment, our Company has also focused on enhancing and further strengthening our Research and Development
team by improving our capabilities, offerings, performance and reliability of core products. We continue to contribute to nurture offerings in new
business fields based on core and differentiated technologies. We have also engaged in various technology tie ups with renowned global
brands in European Countries. Through these efforts, we aim to focus on expanding and upgrading the core technologies while cultivating and
growing our business. The effect of these actions will be visible in the coming years and will help our Company to achieve the vision and goals
that we have set for ourselves. We are moving towards big ficket size customized extrusion machinery which will improve the efficiency and
meet the more specific requirement of our customers.

Moving to FY19 financials, | would like to share that our Company recorded decline insales of16.41 % fromRs. 146.51crin FY18toRs. 122.46¢rin
FY19.The sales were affected as in the second half of the year resulting in some of the orders been put on hold by clients on account of plastic
ban by the government resulting intfo poor market sentiments, that reduced the order flow as compared to previous year. The EBIDTA also
declined by 32.66% to Rs 14.22 cr, due to decrease in revenue and also higher cost of material consumption as we developed one Extrusion
coating line machine and one Tarpaulin machine. The Company registered 35.91% decline in net profit from Rs. 11.89crin FY18toRs. 7.62crin
FY19.The plostic ban has impacted our numbers in current financial year, but we are continuously working in order to satisfy the demand
persondlization in automated machines along with optimized flexibility in ferms of precision and design for our machineries.

Our success so far has been driven by our most important asset — our team! | would like to take this opportunity to thank each member of the
Rajoo family. | would also like to thank our Clients, Creditors, Banks, Financial Institutions and other Stakeholders, without whose patronage we
could not have beenwhere we are.

On my part, | will continue to maintain our focus on increasing our operational efficiencies, enhance the product portfolio, utilizing positive
operating cash flows to drive volumes and strengthen our Balance Sheet. Our new journey would be here on to focus transformational growth,
thereby taking serious efforts in maximizing returns for all our stakeholders.

W

-

R. N. Doshi
Chairman & Managing Director
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RAjOO

excellence in extrusion

“ To become one of the most trusted and
passionate solution providers for the plastic
extrusion machinery world-wide in the best
interests of all the stake holders pursuing ethical

business practices 7’

C. N. Doshi
Founder & Mentor, Rajoo Engineers Lid.

Vision
The above vision is intrinsic to each facet of our operations. And we strive to redlize this objective with passion and fervor.

We will contfinue to achieve through constant innovation in technology and machines, cordial and inspiring work environment for our
employees who endeavor to convertideas into solutions for our customers with ethical business practices.

Our co-operation with the polymer industry and with internationally acclaimed rheologists and machine designers enables us to provide
technology of the developed nations too at developing countries.

Plastics, a material of choice for over centfuries has made deep inroads into all walks of human life, be it food packaging, housing, clothing,
automobiles, agriculture, building and construction and a variety of other domains. We strive fo contribute fo the development of plastics
through extrusion. We also strive to contribute to the sustainable use of natural resources as well as energy savings and waste reduction. We aim
at providing excellence in sheet and blown film extrusion incorporating world class technology at affordable price levels.

Our obsession for innovation and enthusiasm for understanding of polymers are significant elements which encourage us to achieve our goals
and put us above the rest.

"Excellence in Extrusion" is our Company's maxim and is an expression of our corporate vision and culture which guides us in all that we do.
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33 YEARS OF LEADERSHIP

Launched monolayer blown
filmline, christened FOILEX

\‘—//
Ventured info the manufacture

of blown film lines and delivered
first PPTQ blown film line

1988

1990

\‘—’/

Made an entry into the International
market with maiden export of a
blown film line to Tanzania

w7
@

N
Launched the first ever blown film
line to manufacture chemically QN
foamed PE films

S

Launched Asia's first ever
chemically foamed sheet line for
EPEwads, christened FOMEX

199

\‘—//
Rajoo introduced India's first ever
Foamed PVC profile line and

delivered to the pioneer in this
field, M/S Trio Polymers, Junagadh

RAjOO

excellence in extrusion

1986

e

Nl
Commenced business as
Rajoo Engineers Pvt. Lid. at
Manavadar, a small viloge
in Junagadh Dist., Gujarat,
India to manufacture
mechanical cutting- sealing
machines.

1989

\‘—//
Launched the first ever

sheetline for HIPS,
christened LAMINA

1991

'

B
o— S

Infroduced the first Indian co-

extrusion feed block for
multilayer sheetline

1994

Begun operation at Rajkot.
Entered info a technical
collaboration with a British
Company - Wittey Machinery.
Went public and the issue was
over subscriced by nearly 24
fimes.

Intfroduced the first ever
indigenously designed and
developed Oscillating Haul-off
system for blown fim lines and
displayed at Plastindia
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33 YEARS OF LEADERSHIP

1996

L 1%
€
Exported country's first “CE”

marked machine to the British
market

1998

2000

g L

\‘—//
Rajoo made a break-through and
infroduced its first plug assist, roll fed
thermoforming machine, christened
DISPOCON

RAjOO

excellence in extrusion

Launched the first ever sheet line
for PET ot Plastindia

S
5 layer stack die (UCD) with

horizontal spirals — first time in Asia &
4thinthe world

1995

|

infroduced the first
indigenously designed and
manufactured extruder
incorporating grooved feed
bush, barrier screw and
cross-hole mixing section

film lines

1997

Intfroduced the first
indigenously designed wide
width blown film line for a
lay-flat width of 3000 mm

Infroduced Intemal Bubble
Cooling System for blown

SGS
AN ISO 9001 COMPANY

o— S

1999

Secured SO 9001 certification

1

&?— o 1 :
7

Infroduced world's highest
output TQPP downward
extrusion blown film line at
Plastivision 2002, christened
AQUAFLEX

2001
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33 YEARS OF LEADERSHIP

Germany

2004

Awarded Export Excellence Certificate
form Engineering Export Promotion
Council of India in recognition of
highest exports during the year

2003

\\._/
Asia's first 2 layer PPTQ film plant — 150
kg/hour

Launched Asia's highest output 3 layer
blown fim line with stack die (UCD)
during Plastindia

2005

\\_//
Developed a CE compliant high output
sheetline for processing PET regrind with

an output of 700 kg/hr and exported to

Developed and supplied first sheet line
for physically foamed PE sheets using
carbon dioxide as blowing agent

Developed Asia's first seven layer blown
film line and exported to Colombia

Developed Asid's first resin sack three
layer blown fim line and exported to

Iran

RAjOO

excellence in extrusion

\\"/ S —’/

Developed Asid's first seven layer blown Launched India's first PS foam extrusion line

2006

\‘—’/

\‘—’/ NS —’/

Developed Asia's first three layer wide Developed world's first ever four extruder five
width blown film line incorporating die o0 layer blown film with sheet extrusion system
of 1200 mm dia and 4000 mm LFW )| for the Product Application Centre of
with maximum output of 1200 kg/hr O Reliance industries

2007

film line incorporating conical spiral and vacuum forming machine and
stack INCOSS)® die

exportedto Ghana

Q)

~— "o
Developed Asia's first ever 2000 mm Developed Asia's first ever four extruder five
width physically foamed sheetline

layer barrier sheet extrusion system with
inclinded (Unitilt) polishing roll stack assembly

\‘—’/
Entered into technical
collaboration with Commmodore

Inc. U.S.A. formanufacture of XPS
sheet line and thermoformer

Vacuum forming machine with
mould : model RECR — 7086 XPS
received award - “Machinery for
packaging operations” from IPMMI
—-IMDIR 2009

2009
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