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RAMA PAPER MILLS LIMITED 


NonCE 

NOTIa: IS hereby given that !tie TWenty Sixth Annual General MeetIng of the Members ofRAMI. PAPER MItiS UMITEO will 
be held 00 Ftiday, the 3{)th september, 2011 at 10.00 A.M at the ~ 0fIke of the Company at Najlbabad Rood. 
Ki'atpUr, Oistt. Bijoor (U,P.) to transac: the fckowIng business: 

, 	 To receive, consider and adopt the Profit and toss AccoUrlt for the vear ended 31st Mardi, 2011, Balam: Sheet as at 
that date together with the Reports of Auditors' and Directors' th&reon. 

2. 	 To i)PPOI~t a Director ir] place of Shrl H.S. 8hlmrao, who retires by rotation and being eligible, offers himself fOf 
fe·appolntment. 

3. 	 To appolilt Au:iwrs to hOld office from the oondllSlon of this Annual General Meeting until the <OI1dusion of the next 
Armu<II Ger.eral Meetlag of the Companv and to fix their remuneration. .._ot.... _ 

For RAMA PAPER Mlu.s LIMITED 

(PANKAJ MISRA) 
Place: Kiratpur Company Secreblry 
Date: 14.08.2011 

1. 	 A M!;MBER ENTffi..E() TO ATreND ANDVOTEATntE M~IS EN11Tl.Et> TO APPOINT APROXYTOAlTEND AND ON 
A POll. TO VOTE INSTEAD OF HIMSELF AND 'THE PROXY NEED NOT BE A MfMBER Of THE COMPANY. 
P"VX'{ If1 order to be effective must be deposited at the RegiStered 0I'fIce of the COmpany not leSS than forty.eight 
hours bclote the commencement of the Annual General Meeting, 

2, 	 The Reg<srer of Members and Share Transfer Books of the Company will remain dosed from Monday, the 28th 
Wednesday, 2011 to Frlday, the 30th September, 2011, both tne days incluSiVe. 

3. 	 Memtiefs seeking any mformation regarding Accounts should write to the Company at its Registered Office at least 
sellen days before the date of the: Meetl~9 so as to enable the ma~agement to keep the Information ready, if the 
Q)aVll\a0 so ~ 

4, 	 The Members are requested to mtlmate to the R~strar of the Company immediately any d\ange In ilie'ir address 
310ngMtil the Pin Code Number indICating their f>JIio Number to "MIs InduS PortfuIio Private Umited" G-65, Bali Nagar; 
NevJ Delhi. 

5. 	 The Members hO,ding Shares in the physical form, who are deSirous of maklf'19 nominations as permitted under Section 
109A of the Companies Act, 1956 in respect of the Shares held by them, !'nay write to the RTA for the prescribed form. 

6. 	 O:scl05ure pursuant to Oause 49 of the Listing Agreement with respect lo the Directors seeking re·appointment at the 
fortho:lmJl'lg Armual General Meeting Is given in the Annexure. 
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RAMA PAPER MILLS LIMITED 


DIRECTORS' REPORT 
To 

The Members, 

The Directors are pleased to. present their 26th Report alongwlth the Audited Accounts for the year ended 31st March, 

lOll 
Financial Results Rs, in Lacs 

Particulars 2010 w ll 2009-10 

Turnover 12577J~9 li)97Ln 

Profit befure Fil'.anciai Charges &. Deore<:tiltkm 555.46 113759 

less: Flrandal Charges 989,84 673..,2 

: Less: Depreciation 632.21 506,% 

, Pro:'it t:efure Tax -1066,59 7,21 

Add/Less' Defen~ Tax Liability -30586 618 
less: PrOVision for Tax (MAT) -760.73 1.11 

A~d: MAT C"ed: Entitlement 0,0<) 1.11 

P"Of: After Tax -760.73 1.03 

P,cf: l Loss brotJ9ht: forward from prevIOUs year H16,22 1415.17 

Salance carried to Balance: Sr.eet 655.49 1416.22 

Operations 
Durirg the year under '€View, your Ccmpar;y has suffered the Net Loss ot Rs.760,73 lacs against the fl"larglna/ profi!: of 
RS.L03 lacs in tre pfe'«OUS year, thlug'1 the UJrt'IOVer has Increased to Rs.IZS.1B Crore against the previoos year 
tLrnove' of ft"'.Hl9,?1 urnes The loss has resulted mainly due to sharp hike 1n raw materia! cost not ~ngIy re
il:1bUrsed from the selling price 11lC'ease. The cost of fiJW materia! iflCreased by 3l}% <wer the previous year, whereas the 
selling pr;ce was increased by :J'V<J only over the pre:\IlOUs yea;: MOfeovef tile in<:reased capadty also could not be fully 
operat:cnai, 

The r-lal1agernent is alSO ~ to inform that roof company's Monitoring Report for the period 01st January 2009 to 31st 
May 2010 requesting issuance Of 34439 CERs has now been under Information eo Reporting O1edt with UNFCCC 

Dividend 
Sirn::e the Company incurred Net l;)s$ dulir19 the: finandal year,. yoor Directors regret their jnabijlty to mrommend any 
dIVIdend. 

Directors 

Shri H.S. Btururoo will retire by rotatiOn and being eligible, offers himself for re-appointrnent. 


Conservation of Enerw, Ted'lrtOIcgy AbsotptIon and FOreign Exchange Earnings and outgo 
The i:<forma!:Jon as required under Section 217(1) (e) ofthe COmpanies N:J..1956 read with the ~Ies (Disdosure of 
partlcJlars ,n the Report of the Bootd Of Di:-ectcrs) RuleS, 1988 with respect to these natters forms part rl thiS report and 
is annexed herem as Amextre A. 

Corporate Governance and Management Diseu$5i()n and Analy.is Reports 

The Corporate Gcvetnarce and Hanagcment DiscUSSion and Ar.aJySis Reports, whlch form an integral part (jf this report, 

are set oct as separate a'1n~re to this report together WIt'; the Certtflcate from trie Auditors of the Company conffft'fllng 

rom;;!iaoce of the condItiOns of CorpOtate Gtr.remance as stipulated in Oause 49 of the listing agreement YIIltn tl\e $OOd( 

E)(:~ange. 

Statutory A\lditors and Auditors' Report 
\115 ShiaM & Co~ Qmrterej Accountants, Statutory Auditors of your Company, retire at the forthcomtng Annual General 
"leeting and are el gib:e fur reaDpointment They have confrmed their elig<bility for reappOintment under the pruvlsions of 
Sedicn 224{lB; of the Comoar1jes Act, 1956. 

The Beards ~e(:OIT'~end their appomtment. 

The re;:lor1: of t~e Auditors is self -explar.atcry, therefore does not require any Sp€dfu: ·comments. 
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RAMA PAPER MILLS LIMITED ~ 
Director$: Responsibility statement 
Pursuant to Sect'Ofl 217 (2M) of the Companies Act 1956, It Is hereby oonflrmed that: 

a} In the preparation of the Annual Accounts for the year ended 31st March, 2011 the applicable &(:countlng 

standards haVe: been followed along with proper explanations relating tD rnateria$ dtl!parture. 
b; 	 AjJpropr,ate accour:ing palldes have been selected and applied consistently and judgments and estimates have 

been made th<lt are reasonable and pruderrt:so as to give it true and fair view of the state of affairs r:lthe Company 
as at 31st March, 2011 and of the Profit Of the Company for the year ended 31st Marth, 2011, 

c) 	 Prept'r and suffieie,1t care has been taken for the maintenance Of accounting records in accordance with the 
Provisions of the CCfTparues A::t, 1956 for safe9\.larding the assets of the Company and for prevenbng and 
detecting fraud and ottler irregu:alites. 

d) 	 The fbanda! statements have been prepared on it going concern baSls. 

ParticUlars of Employees 
Tl':erf! is no emplovee covered under the provisions of Section 217 (2A) of the Companies Act, 1956 read with the 
comparh% (patClCulars of E;npIcyees) Rules, 1975, 

fixed Deposits 

VOl.... Comf:<¥lY has lltIt acceptlXl any depQ$its within the Ir.eaning of sectlon 58A of the COmpanie5 Act 1956, 


INSURANCE 
Ail propert>es and insurable assets of the Company, inCluding BLllding. Plant &. Machinery and Stod<s. have been adequately 
i'1sured, wherever necessalY, 

Industrial Relations 

Durl;'lg the year UIldf!r review, the Industrial relatiOns in the company continued to be cordial and peaceful. 


Acknowledgements 
YOJr Directo~ wish to p ace on recon:I their ap;:>redaton fot the assistance and co· (lperation that your ~y has 
received from the Gcvt of IQdla, Govt of UJ~f Bankers, Stakeholders and all others. whose continued support has been 
a source of strength to the company. YOUf DirectofS also to wish to place on record their SitI(ere appredatlon to the 
devtY.ioo 1l:11C commitment of every employee of the Company. 

For and on behalf of the DOlIIrd of 
RAMA PAPER MILLS UMlTED 

Sd/ 
Dated: 14~Oa-2011 ?RAMOn AGARWAL 
place:. KirOitpur CHAIRMAN &.. MANA6IHG DIRECTOR 

Annexure ....AN to the report of Board of Directors 

Informa!ion as required under Section 217(1) (e) of the Companies Att 1956 l1!!ad wilt! the Companies (DiSClosure of 
partkuiars in t'le Report of the Board of Directors) Rules, 1988 and forming part of Directors' Report for the year ended 
31st "'larch 2011 

CONS£RVATlONOFENERGY 

Measures taken, additional investment and impart on reduction Of energy consumption. 

T1e c:>mpar1y oorrtlnued its polley of 9ivlO9 priority to energy ~tion measures by regular review of energy generation, 

distribution & conSl.:mption and effectlve control on utilization of energy. for this pi..IrpOSe, the Company has installed 6 MW 
bio mass based Cc~9eneration Project witn latest: equlpmen'!:S, 
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RAMA PAPER MIllS LIMITED 

"FORM-A" 

Disclosure of Particulars with respect to Conservation of EnelllY 


Particulars Current Year Previous Year 
2010-2011 2009-10 

A. Power. Fuel Consumption 
1. Electricity 
a) Purchased Unit 201880 1175898 
Total Amount Rs. 4237125 10132569 
Rate/Unit 20.99" 8.62 
*It includes MInimum Demand Charges due to non-use of Chargeable Demand 

b) Own Generation 
Through Diesel Generator Unit 1252800 1245600 
Unit per Ltr of Diesel Oil 3.' 3.' 
Cost/Unit Rs. 9.42 8.81 

c) Through Steam Turbine/Generator Unit 16172818 15804057 

2. Husk &. Buggasse 
Qty (tonnes) 64526.668 69752.051 
Total Cost 203657624 185289269 
Average Rate 3156.18 2656.40 

Consumption Per Unit of Production (in One Ton) 
Product Details. Unit (If Any) 
News Print I Duplex Board and Wrinting Paper 49762.5172 48627.8977 
Electricity (Units) 329.06 349.18 
Husk. & Buggasse (MT) 1.30 1.43 

"FORM-B" 
Technology Absorption, Adaptation and Innovation 

The Company IS taking all the steps to practice the latest technology available in the Indusby 

"fORM·C 
Research and Development 

The research and development activities are on going process in your company. 

"'fORM·D" 

FonMgn Exchange Eamlngs and Outgo 


Foreign exchange outflow on account of Import of capital goods and raw material amounted to Rs. 15,89,00,401/- (PV 
Rs. 18,78,23,018/-). Earnings in Foreign Exchange is NIL 

For and on behalf of the Board of 
RAMA PAPER MILLS UMITED 

Sdl 
Dated: 14-08- 2011 PRAMOD AGARWAL 
PJace: Kiratpur CHAIRMAN. MANAGING DIRECTOR 

MANAGEMENT DJ5QJSSION AND ANAL'($IS REPORT 
SALES 

During the year ended 31st March, 2011 your Company has gross sales of Rs. 1,25,77,89,102/- as against Rs. 

1,09,71,71,452/- during the previous year. This represents 14.63% growth of the Company. 


PRODUCT CHARACTERISTICS 
Paper is totally customized product. Main characteristics of paper are brightness, grammage and bursting factor. Since we 
produce material as per order received from customers in advance, hence our product can be said to be OJStomer friendly. 
In such a situation aspects like product range, product quality, support service fadlities and customizatioos of product are 
very favorable for us as well as for entire paper Industry. 
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RAMA PAPER MILLS LIMITED 


COMPETTIl'iE SITUATION 
Conpettiveness would harrr, only in such OJ s:tuation when demand of oroduct is very low and supply is high, In fue case of 
paper lI1d..lstry (10 such adverse demand and supply rallo exist. Even gap in demand and supply is mel: oot by hlgh mst 
mports, Hence if we look at OUf posit.on, we don't hOMO to ~ mUCh number of competitors. There is no mud! parallel 
market, hence ttlis may be treated as neutral of runs, As far as cost of product is concerned, we are effiCient Company due 
to our expenem:e in the segment For our product one can see brand royalty also as in our customer portfolio, we have 
about 80% customers who are with us for mote than S years. This happel1S only due to bnmd royalty, 

IMPACT OF GOVERNMENT REGULATIONS I LEGISlATION I DIRECTIVES 
Our main pr«uct is Newsprint bat i5- t&.aHy exempted from Central ExciSe and Sales tax, lmpolt of NewSprint is already 
allowed under OGL Secondly newsprtnt linked w,m mass media, heru:e newsprint product concerned is t:ota»y unaffected 
by government polK1e£. Other products of Company ViI, duplex board, Wlitmg and pOI;tirtg paper and MG Poster! TIssue: 
are also not ~ to <lIlY type of threat due to government policies 

REPORT ON CORPORATE GOVERNANCE 

~Purs'Jant to Clause 49 of the Ustir;g Agreement v-ith the Strx;k ExoulflgeS,) 


Company Philosophy 
The Company I'as complied in all material aspects with the Corporate Governance in terms of claUS1!! 49 Of the listlng 
agreement. The Company ende;;wors to maintain the highest business ethics and complies with all statutory and regulatory 
requirements. The Company believes that all the operatior'!$ and actions must serve the underlying goal of enhalidrJ9 the 
:nterest of all its stakehQlders. 

BoanI of Directors 
T.'1e Compafl'i believes that an active, independen~ and particpative board is a pnNequisite to achieve and maIntain the 
Nghest level of Corporate Governance. At RPM!... the Board appfl:l\'eS and revtews strategy and oversees the actIonS and 
results of Managel'Tl€nl 

1he management team of the CQ,"npany IS hee::led by the Managing Directur &. Executive Dlrectnr: 

Composition of the Board 

The Board comprlse;; of a to;]!1 of fIVe Directors, out of which three are Non· Executive Directors. 


Board Procedures 
Detailed agenda wltn expianatory notes and all other related Information is circulated to the members of the Board In 
advance of each meeting. The meetings of the Board are usual1y held at RPML Works. Detailed presentations are made to 
the Board coverlng all major fUl'1ctions and actiVities. The requis>te strategic and material Information is made avallabae to 
erswe·transparer,: dOOSlot1 making process b')' the Board. 

Number Of Board Meetings 
DUf>flg the finandal year 2010-11, the Beard of Directors ur the Company met nine times on t2.5,2010, lS.S:,iQl0. 
21.6.2010, 14.1t2010, 12.9.2010, 15.1L2010, 14.L2011, 14.2.2011, 23.3.L01L 
InfQrmation relating tn Oi~ 


Ttl'".composition of the Board of Directors and related information as ~, 31st Marct\. iUlllS as follows'
Name of the Olrector$ l:) Executive/Hon Noot'Board Attendance at DiredalSll1p In other No or Board 

MeetingExecutlvel the last AGM on Companies Commltteu 
Designation Independent Attended 25.08.2006 Incorporated ofwhkh 

In India r7;mberor Chairma 
, , 	 Sh": Prarncd Agarova' 

O1airman & "1anagir.;; presentExecu:ive 9 2• 
DirecIlr 

,, Shri Arun Geel 
,E)(erutlve Director EXecutiVe 9 Present ! 2,, ,,Shrl Amar Mittal , 


(Director) No., Executive 4 
 Ab$e;lt 5 0 
Shr; Prabhat Agarwal 
{Dir&tor) Non Executive 4 Absent Nil 3 
Shri H. S. Shim Rao 
(Directnr) Non Executive 4 Absent I'll 2 

6 


http:posit.on


, 


RAMo4 PAPER MILLS LIMITED 

None of the Directors en the Board holds the offICe of Director in more than 15 C<!mpaniEs. 
lntQrmation provided to the Board 

Annual operating pians, budgets and any update thereof; 
(,""pita; budgets and any >Jpoote thereof; 
Minutes Of the: meetings of the Co!l'imlttees of the Soard, 
Non,compliam:e of any fe9Jlatory/statutory natl,;re of lISting reql.lirements and shareholder services such as 
ron-payment of dNidem:1, delay :0 share transfer, etc. 

Details of Directot'$ being appointed I rem appointed 
5'1ri H.S. Bhirrrao, Director, retires by rotation at tM ensuing Annual General Meeting and being eligible, offers himself fur 
the -e...appoirtment He is assoCIated witt; the Corr,pany since 2006, His Dlrectorst:lp and membership in other Public Umlted 
Companies and/of its comm!tees are ~epo;ted to be NIL 

Code of Conduct 
RPML Board has adopted a Cede of Cor,dud for members of the Board and senior management. The Code lays down, in 
detail, the standard of conducting busifleSS, its ethics and corporate governance. 

COMMITTEES OF IWARD 
A, 	 AUDIT COMMrrrEE 

The Audit Committee of the Board was first constitute:! in the year 2001 with Shri Pramod Agarwal as the dlairman, 
The terms of reference of the Audit Committee are as per the guidelines set out in the listing agreement with the Stock 
Exchange that inter a:ia include the overview of the company's finanCial reportlng proceSS, review of the quarterly and 
annual ~f1ardal statements, re\Ilew of adequacy of internal control system, review oftl1e financial and risk. management 
lXl11des and review of significant findings and adequacy of internal function etc. During the fiflanda/ year 2010-11, the 
Audit Comr'hiUee met fOur I:!t'IWs on 15.5.2010, 14.00.2011, 1S.11.2010 and 14.02.2011. 

Composition and Attendan;:e 

The Audit Committee consists of three Directors of whom there is ~ Managing OIrectof and two Independent Oirectors. 

DlJrng tre year endeQ 31st March, 2011, fuJr meeting of AUdit COmmittee were held. 


The at:tend3nce of each merrber of the ,CW'mittee at its meeting held is as under, 

SI.No. Name of Member No of Meeting Attended 

1 Shn Pram:xl Agarwal 4 

2 Sttri i"\. 5. 8h1mrao 4 

3 SI1ri Prabi'at Agar.val 4 
B. REMUNERAnON COMMmEE 
The Remul'.n'ltiQn Cj/')'rnlttre consists of three Directors incllJolng two independent DIrectors. 
Our'ng the year ended ,"'arch 31st, 2011, there has been 10 Meeting of Remuneration Committee. 

No. Name of Member No of Meeting Attended 
1 Shn Arun GoeI NA 
2 Shli Prabhat Agarwal NA 
3 ShrI H. S, Bhimrao NA 

c. INVESTOR GRIEVANCE COMMIT't"EE 

The merr.bers of the committee are Silti Pramoo Agarwal, Shli Arun Goe!, Silri Prab/1at Agarwal and Silrl Pan~ Misra. 

During the year ended MarCh 31, 2011. Four meeting: of Investor G!ieva~ce COmmittee were held. The attendance or 

eaell member of the comMittee at the Investors GrIevance CoMmittee meeting held is as under: 


.No. Nameot ember 	 .of Atten, 
, 1 Shri Pramod Agarwal 4 


S'lri Arun GO€! 3 

!

1 SOn Prabhat Agarwal 4 

4 I Shi Paooj fl'l:sra I 4 


Compliance Officer 

Mr. Parkaj Misra is the Compliance Officer of the COmparr;'. 
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