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' ‘NOTICE

- ORDINARY BUSINESS

' SANSCG‘SEI?‘VTCES Annual Reports Library Services - www.sansco.net
18th ANNUAL REPORT 2003-2004

i

' NOTICE is hereby glven that the El‘ghteenth Annual General Meetmg of the members of

RAMA PETROCHEMICALS LIMITED will be-held on Friday the 24" " day of September 2004 at 10:00 a.nv' at
Ashoka:Hall, Arcadla, Nanman Point, Mumba1 400021 to transaet the followmgbusmess .

B g
1. “To recewe, con51der -and ‘adopt the Proﬁt and Loss Account for thc year ended March 31, 2004 and the
e Baiance“ﬁheet as on that date: tegemerwxm the Reports 0f7fhe ‘Directors and Auditors thereon. ~ * , .

To appemt a Dxrectonn place of Mr: Mabendra Lodha who renres by rotanon and is eligible for reappomtment

3. To appomt Audrtors to hold ofﬁce ﬁ'om the eonclusmn ot' this Annyal General Meetmg until the conclusion

- of the next Armual General Meelmg and to Fx therr remuneranon N

SPECIALBUSINESS o e O : SRR

4 “To consider and if thought flt to pass;, w1th or thhout modlﬁcanon as:an Ordmary Resolunon the followmg
“RESOLVED THAT Mr Rohlt R Ramsmgham be and he is hereby appomted as a Director of the Company _
whose office shzl] be liable to determmatlon by retlrement Qf Dlrectors by retation.”

NOTES AR S ST D LT L '

1. - The Explanatory Statement pursuant to Sectwn [73 of the Compames Act 1956 inrespect ot Specral Busmess
- as set out above is annexed hereto.

’ 2 ‘A MEMBER ENTITLED TO ATTEND AND VOTE'AT THE MEETING IS ENTITLED TO APPOINT - -

ONE OR- MORE PROXIES TO ATTEND AND VOTE ON'A POLL INSTEAD OF HIMSELF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY THE INSTRUMENT APPOINTING A PROXY
. SHOYLD'HOWEVER BE: DEPOSITED*AT THE REGISTERED OFFICE OF THE COMPANY DULY
_ COMPLETED NOT LESS THAN EORTY EIGHT HOUES BEFORE THE CO‘VIMENCEMENT OF THE

. MEETING. i L o
3. Thc Registér of Members and the Share Transfer Books of the Company wﬂ] remain closed from Fnday the L

17" day of September, 2004 to Friday the 24" day of September 2004 (both days 1nclu51ve)

4. Parsuant to the provisions of Section 205(Aj of thte Companies Act, 1956, unclaimed Dividend upto the year

+ ended March 31; 1996 has been transferred to the Creditof the InvestorEducation ard Protection Fund (“the
~'Fund”). The unclaimed Dividend for the year ended March‘31, 1997 and Mareh 31, 1998 will bedransferred
- -to the said Fund after a period of seven years from the date of transfer of such dividend.to the respective
?unclaxmed/unpard Dividend Accounts. No ¢laim shail lie .against the Fund er thc Company in. respect of the
uncialmed Dividend after the same is transferred to the Fund. = :

5. Members desirous of seekmg any 1nformat10n concemmg the Accounts are requested to° address their quertes
in writing, to the Company:at least seven days before &16 date of the Meeting so that the requested information
can be made avaﬂable at the time of the: mectlng ,_'_ LA . ,

-

6. Members/Proxies-should bring their copies of the Annual Repon 10 the meetmg since copres ot the Annual

Repert will not be dlsmbuted at the meetmg

Regd Office o o T

812, Raheja Chambers, .~ . " By Orderof the Board

_ NarimanPoint, . . . ... ‘ o forRAMA PETROCHEMICALS LTD
Mumbai - 400 021. - o S S N : D. N. SINGH

- iDate: July 30,2004« o o ST E N -Technical Director
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' EXPLANATORY STATEMENT PURSUANT TO SECTION 173 OF THE COMPANIES ACT 1956 WITH
REFERENCE TO THE SPECIAL BUSINESS SPECIFIED IN THE NOTICE CONVENING THE
EIGHTEENTH ANNUAL GENERAL MEE’TING OF THE COMPANY "

ITEM NO. 4

. MrRohitR Ramsmgham was appomted as an Addmonal Director by the Board of Dlrectors at their Meeting held
-on June 30, 2004 pursuant to the-provisions of Section260 of the Companies Act, 1956. Mr Rohit Ramsinghani
will'hold office of Additional Director. up to the date of the forthcoming Annual General Meeting: The Comipany
has received a Notice from a Member pursiant to the. provisions of Sectlon 257 of the Compames Act, 1956
: slgmfymg the intgntion to.propose the name.of Mr-Rohit Ramsinghagi as a-Pirector of the Company Mr Rohit
Ramsmgham has filed with the Company his consent to actas a Dlrector ‘

- Mr Rohlt Ramsmgham 1s a graduate of Busmess Admmlstratlon in Economlcs from Umvemty of Seuthcrn
California and has experience in the field of Fmance and' Marketmg S

Mr R'L Ramsinghani may be deemed to be concemed or mterestcd in the Resolutron being related to
Mr Rohlt Ramsmgham © . .

'RechOfﬁce A T o i .

812, Raheja Chambers, ™" = . R N By Order of the Board
"~ Nariman Point, . - v 7 S B o : fdi‘ RAMA PETROCHEMICALS LTD
" Mumbai - 40002k . - o , D. N. SINGH

: ‘-.'Déte . July 30, 2004 S S o ’ .Techmcal Director

INFORMATION PURSUANT TO CLAUSE 49 I) OF THE LISTING AGREEMENT

_As requrred undgr thg L1st1ng Agreement the particulars. of Dlrectors who are proposed to be appomted/reappomted
at the forthcommg Annual General Meetmg a;e as follows )

(A) Appomtment m i e b

‘Mr Rohit R Ramsinghani is proposed to: be apporhted asa Dlrcc,tar of the Company .

Mr Rohit Ramsmgham is Graduate of Business Administration in Ecoénomics from the University of Southern
California and has experience in the.field of Finance and Marketmg Heis also a Director of Rama Industnes Limited
. and Truebell Holdmgs and Impex Pvt. Lid.. . .

(B) Reappomtmént

Mr Mahiendra Lodha has been a Director of the Company sirice 1998 Mr Mahendra Lodha is an eminent Chartered
Accountant and has -over.20 years of rich and varied experrenee in the field of Fmancc and Corporate Advisory services.

He is a Diréctor of the following Compames e
Rainbow Denim Ltd. : » Akshar Sé'é_uxities Ltd. '

Anagram Stock Brokmg Lido - . Amfin Finser (I) Pvt. Ltd.
- Banas Marbles Pvt. Ltd. = - L Disha Infin Consultants Pvt. Ltd.
Disha Infin Advisdr Pvt. Ltd - = Deepak Wood Crafts & Seasonmg P.Ltd.
Rajdhani Textiles Pvt. Ltd. ‘Ragna Processors Pvt. Ltd.
Shyam Cotsyn IndiaLtd. - Steelco Gujarat Ltd.

Tulips Star Hotels Ltd. - .- / "7 Uma Oildhara Pvt. Ltd.
Shenck Jenson & Nxcholsqn (India) Lumted .

- He is a Comimittee Member/ Chairman in the following Compamcs
| Rainbow Denim Limited - | Steelco Gujarat ktd ' | Tulip Star Hotels Limited
Audit Committee < Member - Audit Committee - Mernber ) 1 -Audit Committee — Chairman s

Rergluxieration Comrhittee - G}rajrman { Remuneration Committee — Member| Anagram Stockbroking Ltd.

Shareholders Comrrrittee < Member Audlt.Committee - Merhber



http://www.reportjunction.com
www.reportjunction.com

L SANSCO SERVICES Annual Reports Library.Services - www.sansco.net
& _ - 18th ANNUAL REPORT 2003-2004

o . i . ; Lt TR

DIRECTOR’S REPORT

. Your Drreot.ors have pleasure in presentmg the Elghteenth Annual Repert together w1th the Audlted Statemem of Accounts for .
the,year ended March 31, 2004 ,

- R S I - . . ) (Rs.in Iacs)
_ﬂNAMClAL R_ESUCLTS‘,; Tt R e TR ew YEAR S o £ YEAR
S LT odn e T “» .y~ ENDED - ENDED
: G N S 31 03,2004 .- ;. 31.03.2003
I‘teﬁt/(LOSS) before Deprectatron e o o - 2594 - ST (143.93)
" Less: Dtiprmanon . . 198 sow, AR L . 199.69
Profit/(Loss) before tax : : {324.4) S (343.62)
{Addy/Less : Prior years adjustment A - (1.69) o C a—
(Provision) / Release of Daferred Tax anbrllty e s i : 71.18 ‘ . 17448
Profn](Loss)aftertax ‘ L e ey (25495) L R . (169.14)
* DIVIDEND <+ ° sy I ‘ » = N
In view of loss for the year: under revxew, your Drrectors regret their mabthty t recom.mend any dividend.
REVIEW OF OPERATIONS - T, :

There wasno Sales:Turnover of the Methanol D1v1s1on dunng the, year under review 7 alsoin the previous year. The Methanol
Plant of the Company antmued to be closed during the entire yedr under review. sm‘ce the operatlons of the P}ant by usmg
Naphtha as, a feed stock conﬂnue to be econormcally not vxable : ) . .

FUTURE ?ROSPECTS e “4 - :

As already ini oﬁned{he operation o the Methanol Plant rs not becommg eoonomrcally vrable s the pricg: of the feed stock *

Naphiha Tas been remimmg high. Sinceithe Mathanol Plant is desighed for Naphtha or Natural Gas, all out efforts are being
ar, -made by the Company. to gef.gas supply from the Govt. Agegctes and/or the Private Players and is hopeful to getgas supplies in

the near future, Operation of. the Methanot P}am usmg gas as feed smck woufd:be econormcally vmble as, it is s0 for other
ethanol manufactunng ¢pmpanies. ., - 75,, of SR : .
CORPGRATE GOV@WNCE

. AReporten Corporate Govematice almg\vxththe Audrfork Oemﬁcate regardmo Oomphance ofthe conditions of Corporate Govemance
“asaltoa Management mscusszon and Analystsﬁeport pursuantto elause 49 of the Ltstmg Agreement are annexed hereto. .
DIRECTORS RES‘&)NSIBILITY STATEMENT. - ¥ RS
Pursuant 10, Section™2T7(2AAY of the Compames Act;1956 the Dtrectors conﬁrm that )
ke In the preparauonof the annual accounts the apphcable accotinting standards Have been followed :

2. -Appropriate pohcxes ha,ve been selected and ‘applied consistently and Have made Judgements and estimates that are reagonable
.sand prudent se.as to give a true and fair view of the state of affairs of theCompany as at March 31 2004 and the loss of the,

i €orapany for the yiear ended Marth 31,4004, = ; A
=3 Proper and sufficient care has been takén for the tﬂamtenance{of adequate accountmv records m accordance with the )
= proyisions of the Companies Act, 1956 for safeguardmg the assets»,of the- Company and for preventmg and detectm g fraud

=

) . and otherirregularities; . © G W Lo
o 4. “The annual accounts have been-prepared ona gomg conééin basxs g '
- AUDIT COMMITTEE, g '

In accordanée with the provisions of Secuon 292A of the Compames Act, 1956 anﬁ Clause 49 of the Lrsnng A°ree'm“em the

-Company- has ' constituted _ an- “Audit - Comtmttee comiprising . of the+ fotlowing - Directors - viz.

Mr Mahendra Lodha (Chairman), MrR L Ramsmgham and MeD N'Singh, The Alldlt Commntee acts in accordance with'the
', terms of reference specrﬁed%rwrltmg from tlme 1o ttme by the Board -

SUBS’I]HARY COMPANY Lo ' : X
The-Stateent’ requrreﬁ under Secuon 212 of the. COmpames Act,’ 1956 in respect of the: Subsrdrary Company viz. Rama Ca prtal
- and Fiscal Se?vuees Private Ld. is annexed bereto and forms a part- -of the Report:

SAFETY ENVIRQNMENTAL CONTROL & PROTECTION .
"The Company has taken all the: necessary steps for safety and envxwhmenml e‘ontrol and pro‘tecuon o : Fo

*DISCLOSURE OFPARTICULARS :

Inforriation as tequifédainder: ‘éﬁeCompames« (Dnsclosure of Pamculam in the Report of the Board of Dlrectors) Rules, 1988
refating to the congervation of enerpy, techficlogy absorption! orbrgn exchange e.unmg and outgo to the extent appllcable is
annexed hereto and-farms a part-of. thts Report st ~r

PERSOI\WEL : : :
‘There were no empldyees drawmg remuneratlon in‘excess of the hmrts prescnbed under Secnou 217(2A) of the Compames Act.
Tk 1956 rqnd with Compame& (*Parﬁcylars»of Employees) Rules, 19‘7§ durmg the year under review, .

Pl
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* DIRECTORS : ‘ ’ »
During the year under review, Mr M P Tejwani ceased to be a Director of the Company The Board places on record its sincere
appreciation of .the valuable contribution made by Mr Tejwani during his long associdtion with the" Company.-

* Mr Rohit R Ramsinghani was appointed as an Additional Director by.the Board of Dlrectors of the Company at their meeting
held on June 30,2004 and holds office upto the date of the forthcoming Annual General Meeting. The Company has received a
Notice pursuant to the provisions of Section 257 of the Companies Act,1956 from a member of the Company signifying the
intention to propose“the name of Mr Roliit R Ramsinghani as a Director of thé Comp:my .

Mr Mahendra Lodha renres from the- Board of Directors by rotation and is eligible for reappomtment
AUDITORS REPORT '

Your Directors refer to the observanons made by the Auditors in their Report and wish to'state that the Auditors ob:ervunons
read with Notes-forming part of the Accounts are seff explanatory and need no further comments.

-AUDITORS

M/s. Haribhakti & Company, the Auditors of the Company retire at the conclusion of the forthcommc Annual General Meeting
and being eligible offer themsslves for reappointment. The Company has received a certificate from them certifying that their
appointment, 1f made, would be wrthm the limits specified under Section 224(1-B) of the Compamcs Act, 1956.
INDUSTRIAL RELATIONS '

The Industrial Relatrons remamed cordlal at all the units of the company dunng the year under review.

ACKNOWLEDGEMENT ‘
Your Directors sincerely record their'a appl eciation with gramude for the continued support and assxstance extended to the (‘ompany
by the Banks and various Goycmment Departments and Agenctes

. S ) ; For and on behalf of the Board
Place : Mumbai *, V ) . . . . R.L. RAMSINGHANI
Date : July 30, 2004 . h : “ L ’ Chairman

ANNEXURE TO DIRECTORS’ REPORT
STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT 1956 RELATING TO SUBbIDIARY
. COMPANY i \
" Name of the Subsidiary Company . Rama Capital & Fiscal Services Pvt. bd. -
‘Holding Company’s Interest . i R 5,00,300 Equity Shares of Rs. 10/-.each fully paid and
e ’ ) : 25,00,000, 9% Cumulative Convertible Preference
‘Shares of Rs.10/- each fully pard ’

: Extentof Hoidmg : e mr T : 1100%
“Twelve months penod of the Subsrdlary oornpany endedon : - 31 Mareh, 2004

Net aggregate amount of the Subsidiary Company s proﬁts/ )

. (losses) dealt with in the holding company’s aceounts - . .
For the subsidiary’s aforesaid period o NIL

For the previous financial years since it became a subsidiary : NIL

Net aggregate arountof the subsidiary Company s profits/
(losses) not dealt with in the holding company’s accoums ’ .
-For the subsidiary’s aforesa;d penod : - (Rs. 1,46,02,471.00)

For the previous financial years since it became a subsrdlary R (Rs. 16,00,87,748.00) ] .

y ) ; R ) . . ‘ L ‘ ' For and on behaif of the Board
Place: Mumbai .- - . ° . ‘-. ’ : R.L: RAMSINGHANI
Date : July 30, 2004 - : . . . Lo . % Chairman

' ANNEXURE TO DIRECTORS’ REPORT

: PARTICULARS PURSUANT TO SECTION 217(1) (e) OF TI-IECOMPANIES ACT, 1956 READ WITH COMPANIES
(DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD OF DIRECTORS) RULES 1988 AND F ORMING
A PART OF THE DIRECTORS REPORT FOR THE YEAR ENDED 31* MARCH, 2004 3

1. CONSERVATION OF ENERGY e . - = i
"A.  Energy conservation measures taken: . ‘ - ) .
'B. Additional lnvestmem proposals, if any, bemg 1mplemer1ted for reductlon of consumptron of energy :*

6
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c: Impact of rneasurcs at{A) and (B) above for reductmn ofEncrgy Consumption and cansequent impact om:the cost
? of production of goods :
- Not Applicable as the Plant was closed during the entire year under review.
D.  Particulars with respect to energy consumption per unit of production: . . -
:a) POWER AND- FUEL CONSUMPI‘ION s S0 20032004 . 2002 - 2003
: - (12 months) (12 months)
- ELECTRICITY
A)  Purchased (MSEB) ; ] .
Units (jn Thousand) _ . ‘ o 85.378 87.027

" Totatcost.(Rs. in lacs) L e c 3 332

Rate per Unit (Rs.) . \ - R . 4.37 3.81

. B) Own Generation: A» - B NIL - NIL
.~ . Through Diesel Generation o . NIL , "NIL
'+ Units (in Thousahd) AT . T NIL_ .. . CNIL
Units/KL of Diesel o ) ) NIL- ~ NIL

Cos/Urfit (Rs.) ; ‘ NIL NIL

Through Steam Turbine/Generator L , NIL - NIL

- Units (in thousand) * ~ - . S - NIL . NIL

Units/Lt Of Fuel Oil, Gas S S - NIL © - NIL

. Cost/Unit R o . NIL - NL
2) Coal T ; i * 'NIL ' NiL
3) Furnace Oif =~ ) ' . o NIL ‘ © NIL

b) CONSUMPTION PER UNIT OF PRODUCTION : '

Consumption/ton of Methanol - : ) NA N.A

. “Electricity (KWH) B it . o .N.A ‘N.A

B Furnace Oil " , BT o, N.A © NA
"Coal L o 1| istd ® (! NA .~ NA

~ Other ~ Diesel Oil (KL) - T % - NA N.A

IL .TECHNOLOGY ABSORPTION : , B .
. A;- RESEARCH AND DEVELOPMENT (R&D) ' -

Ay “Specxﬁc areas'in which R & D is carried out by the Company
ST Benefits derived asa tesult of R & D'
¢) . Future Plan of Actién : - :
- Not Applicable as- the Plant was closed during t the enure year under review.’

d)  Expenditure on.R & D ’ J— . R .- (Rs.inlacs)
- i) Capital ‘ - , . : s ‘ NIL
i) . Recurring T ' - .NIL
i) : Total .. : : . ; _ e C NIL
~iv).. TotalR & D expenditure as 2. percentage ; T : ) )
“of fotal turnover . S ) N.A.

i TECHNQLQGYZBSQRPTION ADAPTATION AND INNOVATION
) . Efforts in brief made towards technOlOgy absorpuon and irinovation :
b . Bengefits derived as a result: of above efforts
Not Applicable s thé Plant was closed during the entire year under rewew

} ; c).~ Information of Imported Technology : o
> -Technology Imported : Low pressure technology for manufacture of Methanol from

Ms. Lurgi GmbH ’Gcrmany - . . . .

Year of Import 5 : . T i 1987—88.
" Whether the technplogy has been fiilly absorbed. * - ‘ ‘
“In terms of the scope of agrcement with the technical co]]aborator the technolo gy has been fully absorbed

- TH. . FOREIGN EXCHANGEEARNWGS AND OUTGO L. e i (,RS. in lacs)
Foreign Exchange used - .t e ' “ . NLL

Foreign Exchange earned ST " C o ‘ . " NIL
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- REPORT~~0N-C'oRPoRATE,Go;v%ERNuCE
‘V L Company’s Phriosophy on Corporate quernance

Asequired by the Lrstmg Agreement with various Stock Exchanges., the Company has. fully 1mplemented :
the Code of Corporate Governance and it is, commmed to the phllosophy of good Corporate Governance
in letter'and in spisit. -

M

- . s
2. . Board of Dlrectors :
a.~ As on the date of thts Report the Boarcl consrsted of four Dlrectors (One Executlve and three Non
Executlve Directors of which.one Dirgctor is independent.) :
b The attendance at Board Meetings and last Annual General Meetmg of cach of the Directors during
the financial;year was as under .

Name of Director . R Category 1 'Attenda_nce at Mémbershrp 'Membership/
: Executive. _ R of other | Chairmanship
Non-Executive/ .~ 1 Board of other Board
B Y e Independent [ - = __ | (itcluding Committees.
TR T R | Board | Last 1 ™alternate’ .
. .+t . & | Meetings | Annual |Directorship| . .
R R F . 7 | General| and Private | Chairman | Member
e ' IR I ‘ - | ‘Meeting| Companies) | -
Mr R.L. Ramsmgham Non-Executive'| . Four ik Yes ¢ o Five -] . Nil Two

| Chairman- -~ ., = x L : o N

. Mr. Deortath Singh - - Executiye J. Four | Yes - Three One Two
~ {_Technical Drrector s SR A '

_| Mr Mahendra Lodha | “Non Execiitive | Four ~{ " Yes -| . Fifteen “Two Five
Director *, 2| “Independent | BT A ) :
Mr. MP. Tejwani - | Non Executive | Five | . Yes | Six T Four |° Nil
(resignéd from 16102/20()4) ; 7 R S N
‘M R.R. Ramsmgham Non;Execu%e‘ NA { NA |7 Two | N | Nil
(appomted frorn oo o dos 1

Y o.C " Dunng the perrod Five Board Mectmgs were held on the followmg dates
 April 29 2003 JuIy 31,2003, August 11 2003 October 30, 2003 and January 30, 2004.

B4
N

430 Audit Committee -
" Role of the: AudrtCommlttee and its terms of referenée mclude rev&iewmg the ﬁnancral statements, overseemg
the Company s Annual Report process and discussions wrth internal and extemal auditors..

The Comumteegpresemly compnses of Mr Mahen’dra Lodha = Chalrman Mr R L Ramsmgham and
. MrDNSmgh ‘ ‘ o g
4." Share I}raﬁsfer Committee S e e e L e
" The Baard has delegated the power of share transfers foa Commrttee of Dlrectors compnsmg of
) Mr P.N. Singh (Chalrman) and M. R.L. Ramsinghani as alsé to the Regrstrars and Transfer Agents of the
Company who attend to the Share Transfer formalities, transmlssron of shares, issue of duplicate certificates
and issue.of cemﬁcates on spliv/ consohdatlon/renewal et at least once.in a fortnight. . The transfers etc.
approved by the Re‘glstrars and Transfer Agents and the Share Tf‘ansfer Eommlttee are also.noted at every
meeting of the Board of Drrectors ‘The Board has deslgnated Mr R:D. Jog as the Comphance Officer. .,

'Bamng ¢ertain cases pendmg in Courts relatmg to drsputes over the trtle of shares in whrch the Company
" has been made a party no investor complamt is pendmg fora penod exceedmg orie month ' :

,,‘

8)
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. 7:‘.,,.

B 8.

T - _
o .~ The Compzmyl’las not made any presentatlon to the mstltutlonal mvestors or analysts

Remuneratlon Commnttee

The Remuneratlon Committee detemunes the managertal remuneratlon mcludmg perquxsltes payable to
Diréctors and makes recommendatlons to the Board of Diréctors.
The Committee presently compnses of Mr Mahendra Lodha — Chairman and Mr R.L. Ramsmgham No*
. _’Remuneratxon Committee Mesting has been held durmg the year.
-6, i'Shareholders’llnvestors’ Grievances Commmee
' »The comrmttee presently corpfises of Mr Mahendm Lodha (Chalrmaﬁ) and Mr D. N Smgh
. A summaty of complamts received and resolved b -the Cempany during-the year under{geylew is given below :
. : R "~ | " Received | .  Cleared
: Non-Recclpt of Share Certificates du’ly transferred " ' ‘, . ) 6 ; ' 6’
.| Non-Receipt o%Dwtdepd Warrants oo ' S 110
Miscellaneous # T I 43 1, L 40
Letters from Stack Exchanges, SEBI and R A S
Department of Company Affairs  * iz S R B 3
Remuneration of Directors ’ ' -
’(a) Executme Director* - : 3
No remuneratlon was paid to the Wholenme Dxrectar durmg the year under review.
_‘,(b) Non-Execuﬁve Directors : : '
.+ The Nen-Executive Dlrectors are not pald any remuneratton.«except sxttmg fees for attendmg
. o meetings of the Board or comrmttees thereof: ~ - . B
. Details of Sitting Fees paid 1o the Non-Executwe D1rectors Aare as follows
- Name of theDirector e N AT “ 7 Sitting Fees (Rsf)
Mr. R. L. Ramsifighani." S T 16,0007
- MEM.P. ‘Tejwani . E i . 20,000/- .
M. Mahendra Lodha ' : " 16;000/- ‘
TOTAL S 52,0000 )
General Body Meetmgs o S e e s
Financial Year “Date. - | . Time © 7 ]  Location B
{1999-2001.. . [r 12772901 - - | '; 1900 A. M " Ashoka Hall, Mumbai ~
20012002 200092002, f . - 1000 AM, » . Ashoka Hall, Mumbai _
£2002-2003  © | 26/09/2003 % . 10 00AM Ashoka Hall M(_:mbal ';
9. mnanot IR T TH e T
No res‘blutmns were:required’ to be approved by Postal Balldt ‘at the last’ Annual General Meetmg Thlseyear -
the Board has reCommendecl certam Resolutions for passmg through Postal Ballot :
10 Dlsclosures Cole ey - C a : . S
-~There were n¢’ tranSactlons of material nature w1th the Dnrectors Grthe management or rel atives of the Dlrectors
during the ﬁnancml year which could have potential conflict with the interests of the Company at large
* . Transactions’ w1th related parties as per requirements of Accounting Standard - 18 are discloséd else
. ‘where in the Annual Report, None of these transacttoris have potentlal conflict with mterest ol the’
" Company at large. 5 N . :
Means of commuy(;atpp o
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- The Company is‘a sick Company and registered with the Board for Industrial and Financial’ Keconstruction
(BIFR). Further, the manufacturing activities of the Company continued to be suspended during the year under
- review. Therefore the Company has not dlspatched the half yearly repo::t to the sharcholders of the Company :

L e12i 'General Shareholder Information : .
Annual General Meeting :

. D':ites.of’»Book' élosu;‘e . k

4 Dnvldend payment ‘date

'Scptembe'r 24 2@04 at m 00 a.m.

‘At Ashoka Hall Arcadia, Nanman Point, Mumba1 400021

: 'Septembgr 17, 2004 to September 24, 2004 g
.. (both days inclusive)
. ~Not Apphcable

“Listing on Stogk Exchange » . Mumbai, *Ahmedabad *Delhl
 Stock Code o 500358 . PR
v ~Intematlonal Secuntles INE 783A,0101_3 ’ % o
Identxf ication Number allotted V S : PR
By NSDL ’ :
* Apphcatxons have been made for dehstmg from these Stock Exchangcs
13. Market Price Data (ngh/Low in Rs dunng each month) RV ,
_Month ) High | - Low
TApil 2003 . ¢ 1200 | 1.00
May 2003 - ° ‘ . 220 | 185
June 2003 So25 T Lel
] July 2003 .. T o T 3.05 . 221 .
| August 2003 . , 550 ,|. 242 -
T September2003;, . 7 483 | 165
“October 2003 - . T .o3900 ) T 2
November 2003 - o384 4 2.44
December 2003 e - 501 | <245
4 January 2004 430, 275
“}- February 2004 > s 3 3.27 ) .+ 2.05
~ Maich 2004 S 270 LIS

14 Registrars & Tk'ansfer Agents

* Intime Spectram Registry Ltd. - S e

-

C-13; Pannalal Silk Mills Compound L B S Marg, Bhandup (West), Mumbal 400078
o fl 55555454 Fax : 55555353; E‘ma:l 1sr1@mtnhespestmm co | » .

’ 15 Dlstn ion of Eqmty Shareholdmg as. ofMarch 31, 2004, JETEE _
‘ _Numbé"?)quunt_yF,.. . Number of Percentage of |- Number of | - Percentage of |
' Share Holdings .~ '} Shareholders |~ Shareholders. [~ Shares Sharehalding

1-500. = - ‘ Co18934 [ o425 3018114 | - 2883
‘| 501 - 1000 oo B 717 357 | . 598127 : 57117
| - 1001 "2000‘ R A 265 | L1321 400856 .. .3.83
20013000 . e ) 69 034 | - 175208 1.67
©3001-4000 033 00 o 0a6 | 17058 L L1
4001-5000 . L .24 To012 112150 | . - 1.07 |
5001 ~ 10000 ‘ 29 ‘<014 | 201700 | . 1.93
10001 & above -~ , .19 010 | - 5846190 - 55.84
Total R E 20090 100.00 10469400 | 100.00
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