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NOTICE

NOTICE is hereby given that the Thirty-Fifth Annual General Meeting of the Members of Rama Phosphates Limited will be held on Monday, 
September 28, 2020 at 3:00 p.m. through Video Conferencing (VC) / Other Audio Visual Means (OAVM) organized by the Company, to transact 

the following businesses. The venue of the meeting shall be deemed to be the Registered Office of the Company at 51-52, Free Press House, 
Nariman Point, Mumbai 400 021.

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the financial year ended March 31, 2020, together with 
the Reports of the Board of Directors and Auditors thereon.

2. To declare dividend on the equity share of the Company for the financial year ended March 31, 2020.
3. To appoint a Director in place of Mrs. Nilanjana H. Ramsinghani (DIN: 01327609), who retires by rotation and being eligible, offers herself 

for re-appointment.

SPECIAL BUSINESS:

4. To consider and if thought fit to pass with or without modification(s), the following resolution as a Special Resolution:

 “RESOLVED THAT pursuant to the provisions of section 196, 197, 198, 203, Schedule V and any other applicable provisions, if any, of 

the Companies Act, 2013, read with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 and applicable 

provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (including any statutory modification(s) or re-
enactment thereof for the time being in force) and the Articles of the Associations of the Company approval of the members of the Company 

be and is hereby accorded to the re-appointment of Mr. Haresh D. Ramsinghani (DIN 00035416) as the Chairman and Managing Director of 

the Company for the period of 5 (five) years with effect from June 01, 2020, who shall not be liable to retire by rotation.”
 “RESOLVED FURTHER THAT approval of the members of the Company be and is hereby accorded to the remuneration, perquisites, 

allowances, benefits and amenities payable as per the terms and conditions of the Agreement entered into by Mr. Haresh D . Ramsinghani 
with the Company for the aforesaid appointment and as set out in the explanatory statement annexed to this Notice.”

 “RESOLVED FURTHER THAT the Board of Directors be and it is hereby authorised to take such steps as may be necessary to give effect 

to the above Resolutions.”
5.  To consider and if thought fit to pass with or without modification(s), the following resolution as a Special Resolution:

 “RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and other applicable provisions of the Companies Act, 2013, if any 

read with Schedule IV to the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors) Rules, 2014 (including 
any statutory modification(s) or re-enactment thereof for the time being in force) and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, Mr. Brij Lal Khanna (DIN 00841927) in respect of whom the Company has received a notice in writing under Section 160 

of the Act from a member proposing his candidature for the office of Director and who has submitted a declaration that he meets the criteria 
for independence as provided in Section 149(6) of the Companies Act, 2013, and Regulation 16(1) of the Securities Exchange Board of  

India (Listing Obligation and Disclosure Requirements) Regulations, 2015 be and is hereby appointed as an Independent Director of the 

Company to hold office for a term of 5 (five) consecutive years upto August 07, 2025 and shall not be liable to retire by rotation in accordance 
with the provisions of the Companies Act, 2013.”

 “RESOLVED FURTHER THAT pursuant to Regulation 17(1A) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2018 and applicable provisions, if any of the Companies Act, 2013 (including any 

statutory modification(s) or re-enactment(s) thereof, for the time being in force, approval of the members of the Company be and is hereby 
granted for continuation of holding office of non-executive Independent Director of the Company by Mr. Brij Lal Khanna (DIN- 00841927) 
to continue to hold the office of non-executive Independent Director of the Company notwithstanding the fact that he shall attain the age of 
75 (Seventy Five) years during the tenure of his appointment.”

 “RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all acts and take all such steps 

as may be necessary, proper and expedient to give effect to this resolution.”
6.  To consider and if thought fit to pass with or without modification(s), the following resolution as an Ordinary Resolution:
 “RESOLVED THAT pursuant to provisions of Section 148 and other applicable provisions, if any, of the Companies Act, 2013 read with the 

Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactments thereof for the time being in force) 
the remuneration payable during the financial year 2020-2021 to Mr. R. S. Raghavan, Cost Accountant (Membership No – 1179) appointed 
by the Board of Directors of the Company to conduct the audit of the cost records of the Company, amounting to ` 2,00,000/- (Rupees Two 

Lakhs) plus applicable taxes and reimbursement of out of pocket expenses incurred by him in connection with the aforesaid audit be and is 

hereby ratified and confirmed.”
NOTES:

1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 in respect of the Special Business to be transacted at the 

Annual General Meeting is annexed hereto. The Board of Directors has considered and decided to include the Items Nos. 4 to 6 given above 

as Special Business in the forthcoming AGM, as they are unavoidable in nature.
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2. In view of the continuing restrictions on the movement of people at several places in the country, due to outbreak of COVID-19, the Ministry 

of Corporate Affairs (MCA), vide its General Circular No. 20/2020 dated 5th May, 2020 read with General Circular No. 14/2020 dated 8th 

April, 2020 and General Circular No. 17/2020 dated 13th April, 2020 and other applicable circulars issued by the Securities and Exchange 

Board of India (SEBI), has allowed the Companies to conduct the AGM through Video Conferencing (VC) or Other Audio Visual Means 

(OAVM) during the calendar year 2020. In accordance with, the said circulars of MCA, SEBI and applicable provisions of the Act and 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), the 35th AGM of the Company shall be 

conducted through VC / OAVM. Central Depository Services (India) Limited (CDSL) will be providing facility for voting through remote 

e-voting, for participation in the AGM through VC / OAVM facility and e-voting during the AGM.

3. As the AGM shall be conducted through VC / OAVM, the facility for appointment of Proxy by the Members is not available for this AGM 

and hence the Proxy Form and Attendance Slip including Route Map are not annexed to this Notice.

4. Corporate members whose authorised representatives are intending to attend the AGM pursuant to Section 113 of the Act, are requested to send 

to the Company, a certified copy (in PDF/JPG Format) of the relevant Board Resolution/Authority letter etc. authorising its representatives to 
attend the AGM, by e-mail to bhavnadave@ramagroup.co.in

5. Members desirous of seeking any information concerning the Accounts are requested to address their queries, in advance to the Company 

mentioning their name, folio/demat account number, email ID and Mobile Number to bhavnadave@ramagroup.co.in at least ten days before 

the date of the Meeting.

6. Register of Members and the Share Transfer Books shall remain closed from Monday, the 21st day of September, 2020 to Monday, to the 28th 

day of September, 2020 (both days inclusive) for the payment of dividend for the financial year 2019-2020, if approved by the members at 
the ensuing Annual General Meeting. In respect of shares held in physical form the said dividend will be payable to those shareholders whose 

names appear on the Company’s Register of Members after giving effects to all valid share transfer requests lodged with the Company or 

Link Intime India Pvt. Ltd., Registrar and Transfer Agent on or before 20th September, 2020 and in respect of shares held in electronic form 

the dividend will be payable to those shareholders whose names appear on the list of beneficial owners to be furnished by the depositories as 
on the close of the business hours on 20th September, 2020.

DIVIDEND RELATED INFORMATION

Members may note that as per the Income Tax Act, 1961, as amended by the Finance Act, 2020, dividends paid or distributed by the Company 

after1st April 2020, shall be taxable in the hands of the shareholders and the Company shall be required to deduct tax at source (TDS) at the 

prescribed rates from the dividend to be paid to shareholders, subject to approval of shareholders in the ensuing AGM. The TDS rate would vary 

depending on the residential status of the shareholder and the documents submitted by them and accepted by the Company.

Please note that the following details, in case you had already registered with the Company, as available with the Company in the Register of 

Members/Register of Beneficial Ownership maintained by the Depositories will be relied upon by the Company, for the purpose of complying 
with the applicable TDS provisions:

I.  Valid Permanent Account Number (PAN).

II.  Residential status as per the Income Tax Act, 1961 i.e. Resident or Non-Resident for FY 2020-21.

III.  Category of the Shareholder viz. Mutual Fund, Insurance Company, Alternate Investment Fund (AIF) Category I and II, AIF Category III, 

Government (Central/State Government), Foreign Portfolio Investor (FPI)/Foreign Institutional Investor (FII): Foreign Company, FPI/FII: 

Others (being Individual, Firm, Trust, Artificial Juridical Person, etc.), Individual, Hindu Undivided Family (HUF), Firm, Limited Liability 
Partnership (LLP), Association of Persons (AOP), Body of Individuals (BOI) or Artificial Juridical Person, Trust, Domestic Company, 
Foreign Company, etc.

IV.  Email Address.

V.  Residential Address

a.  For Resident Shareholders, TDS is required to be deducted at the rate of 7.5% under Section 194 of the Income Tax Act, 1961 on the 

amount of dividend declared and paid by the Company in the financial year 2020-21 provided valid PAN is registered by the Shareholder. 
If the valid PAN is not registered, the TDS is required to be deducted at the rate of 20% under Section 206AA of the Income Tax Act, 

1961. However, no tax shall be deducted on the dividends paid to resident individuals if aggregate dividend distributed or likely to be 

distributed during the financial year does not exceed ` 5000. Even in the cases where the shareholder provides valid Form 15G (for 

individuals, with no tax liability on total income and income not exceeding maximum amount which is not chargeable to tax) or Form 

15H (for individual above the age of 60 years with no tax liability on total income), no TDS shall be deducted.

b.  For Non-resident shareholders, the TDS is required to be deducted at the rate of 20% (plus applicable surcharge and cess) under Section 

195 of the Income Tax Act, 1961. Further, as per Section 90 of the Income Tax Act, 1961 the non-resident shareholder has the option to 

be governed by the provisions of the Double Tax Avoidance Treaty between India and the country of tax residence of the shareholder, 

if they are more beneficial to them. For this purpose, i.e. to avail Tax Treaty benefits, the non-resident shareholders will have to provide 
the following:
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I.  Self-attested copy of the PAN allotted by the Indian Income Tax authorities;

II.  Self-attested copy of valid Tax Residency Certificate obtained from the tax authorities of the country of which the shareholder is a resident;
III.  Self-declaration in Form 10F; and

IV.  Self-declaration as per the below format certifying:

- Shareholder is and will continue to remain a tax resident of the country of its residence during the Financial Year 2020-21;

- Shareholder is eligible to claim the beneficial DTAA rate for the purposes of tax withholding on dividend declared by the Company;
- Shareholder has no reason to believe that its claim for the benefits of the DTAA is impaired in any manner;
- Shareholder is the ultimate beneficial owner of its shareholding in the Company and dividend receivable from the Company; and
- Shareholder does not have a taxable presence or a permanent establishment in India during the Financial Year 2020-21

c.  Accordingly, in order to enable us to determine the appropriate TDS / withholding tax rate applicable, we request you to provide these 

details and documents as mentioned above before 20th September, 2020. Kindly note that the aforementioned documents are required 

to be emailed as mentioned below:

 Resident shareholders and Non-Resident shareholders to send to rnt.helpdesk@linkintime.co.in

d.  The aforementioned forms for tax exemption can be downloaded from Link Intime’s website. The URL for the same is as under:  

https://www.linkintime.co.in/client-downloads.html -

 On this page select the General tab. All the forms are available under the head “Form 15G/15H/10F”
 The aforementioned documents (duly completed and signed) are required to be uploaded on the url mentioned below: 

 https://linkintime.co.in/formsreg/submission-of-form-15g-15h.html.

 On this page the user shall be prompted to select / share the following information to register their request.

e.  It may be further noted that in case the tax on dividend is deducted at a higher rate in absence of receipt of the aforementioned details/

documents, there would still be an option available with the shareholder to file the return of income and claim an appropriate refund, if 
eligible. No claim shall lie against the Company for such taxes deducted.

 The Shareholders, who have not claimed their Dividend, are requested to write to the Registrar and Transfer Agent, M/s. Link Intime 

Private Limited, Mumbai to claim the amount of Dividend.

 Pursuant to Section 124 of the Companies Act, 2013, if the Dividend Amount is not claimed within 7 Years from the date of becoming 

due for payment, such unclaimed amount will be transferred to Investor Education and Protection Fund and thereafter no claim shall be 

against the Company. Information in respect of such unclaimed dividend when due for transfer to the Investor Education and Protection 

Fund (IEPF) are given below:

Sl. 

No.

For the Financial year 

ended

Date of Payment of Dividend Due date for transfer to the Investor 

Education and Protection Fund

Unclaimed dividend as 

on March 31, 2020

1 March 31, 2013 October 10, 2013 November 09, 2020 2,79,950.00

2 March 31, 2014 October 10, 2014 November 09, 2021 1,75,696.00

3 March 31, 2016 October 10, 2016 November 09, 2023 3,04,878.13

4 March 31, 2017 October 10, 2017 November 09, 2024 3,84,235.00

5 March 31, 2018 October 10, 2018 November 09, 2025 4,11,468.00

6. March 31, 2019 October 10, 2019 November 09, 2026 3,98,280.00

 The details of the unclaimed dividends are also available on the Company’s website at www.ramaphosphates.com

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:

• As you are aware, in view of the situation arising due to COVID-19 global pandemic, the general meetings of the companies shall be 
conducted as per the guidelines issued by the Ministry of Corporate Affairs (MCA) vide Circular No. 14/2020 dated April 8, 2020, Circular 

No.17/2020 dated April 13, 2020 and Circular No. 20/2020 dated May 05, 2020. The forthcoming AGM will thus be held through video 

conferencing (VC) or other audio visual means (OAVM). Hence, Members can attend and participate in the ensuing AGM through VC/

OAVM.

• Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) 
Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and 

MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of remote e-voting to its Members 

in respect of the business to be transacted at the AGM. For this purpose, the Company has entered into an agreement with Central Depository 

Services (India) Limited (CDSL) for facilitating voting through electronic means, as the authorized e-Voting’s agency. The facility of casting 

votes by a member using remote e-voting as well as the e-voting system on the date of the AGM will be provided by CDSL.
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• In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice calling the AGM has been 

uploaded on the website of the Company at www.ramaphosphates.com The Notice can also be accessed from the websites of the BSE Stock 

Exchanges at www.bseindia.com and the AGM Notice is also disseminated on the website of CDSL (agency for providing the Remote 

e-Voting facility and e-voting system during the AGM) i.e. www.evotingindia.com

• Shareholders may access the same at https://www.evotingindia.com under shareholders/members login by using the remote e-voting 

credentials. The link for VC/OAVM will be available in shareholder/members login where the EVSN of Company will be displayed.

• The Members can join the AGM in the VC/OAVM mode 30 minutes before the scheduled time of the commencement of the Meeting by 
following the procedure mentioned in the Notice. The facility of participation at the AGM through VC/OAVM will be made available to at 

least 1000 members on first come first served basis. This will not include large Shareholders (Shareholders holding 2% or more shareholding), 
Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and 

Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without restriction on 

account of first come first served basis.
• The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of ascertaining the quorum under 

Section 103 of the Companies Act, 2013.

• Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience. Further shareholders will be required to allow 
Camera and use Internet with a good speed to avoid any disturbance during the meeting. Please note that Participants Connecting from Mobile 

Devices or Tablets or through Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to fluctuation in their respective 
network. It is therefore recommended to use stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

• Shareholders who would like to express their views/ask questions during the meeting may register themselves as a speaker by sending 
their request in advance at least 10 days prior to meeting mentioning their name, Demat account number/folio number, email id, mobile 

number at bhavnadave@ramagroup.co.in The shareholders who do not wish to speak during the AGM but have queries may send their 

queries in advance 10 days prior to meeting mentioning their name, Demat account number/folio number, email id, mobile number at  

bhavnadave@ramagroup.co.in These queries will be replied to by the company suitably by email.

• Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask questions during the meeting.
E-Voting Instructions/Inspection of Documents/Electronic dispatch of Annual Report & Process of Registration of Email ID
The instructions for members for voting electronically are as under;

(i) The voting period begins on 24/09/2020 at 9.00 am and ends on 27/09/200 at 5.00 pm. During this period shareholders of the Company, 

holding shares either in physical form or in dematerialized form, as on the cut-off date (record date) of September 21, 2020, may cast 

their vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter. Once the vote on a resolution is cast by the 

shareholder, the shareholder shall not be allowed to change it subsequently.

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.

(iii) The shareholders should log on to the e-voting website www.evotingindia.com.

(iv) Click on “Shareholders” module.
(v) Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

OR

 Alternatively, if you are registered for CDSL’s EASI/EASIEST e-services, you can log-in at https://www.cdslindia.com from Login-
Myeasi using your login credentials. Once you successfully log-in to CDSL’s EASI/EASIEST e-services, click on e-Voting option and 

proceed directly to cast your vote electronically.

(vi) Next enter the Image Verification as displayed and Click on Login.
(vii) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of any company, then 

your existing password is to be used.

(viii) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form
PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat shareholders 

as well as physical shareholders)

• Members who have not updated their PAN with the Company/Depository Participant are requested to use the 
sequence number which is printed on address slip indicated in the PAN field.
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Dividend Bank 

Details OR Date of 

Birth (DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account or in 

the company records in order to login.

• If both the details are not recorded with the depository or company please enter the member id / folio number 
in the Dividend Bank details field as mentioned in instruction (v).

(ix) After entering these details appropriately, click on “SUBMIT” tab.
(x) Shareholders holding shares in physical form will then directly reach the Company selection screen. However, shareholders holding shares 

in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their login password in the new 

password field. Kindly note that this password is to be also used by the demat holders for voting for resolutions of any other company on 
which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share 

your password with any other person and take utmost care to keep your password confidential.
(xi) For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this Notice.

(xii) Click on the EVSN for the relevant <Company Name> on which you choose to vote.

(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select the option 
YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent to the Resolution.

(xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.
(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you wish to 

confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.
(xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
(xvii) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.
(xviii) If a demat account holder has forgotten the login password then Enter the User ID and the image verification code and click on Forgot 

Password & enter the details as prompted by the system.

(xix) Shareholders can also cast their vote using CDSL’s mobile app “m-Voting”. The m-Voting app can be downloaded from respective Store. 

Please follow the instructions as prompted by the mobile app while Remote Voting on your mobile.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT REGISTERED WITH THE 

DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS FOR E-VOTING FOR THE RESOLUTIONS PROPOSED IN 
THIS NOTICE:

1. For Physical shareholders- please provide necessary details like Folio No., Name of shareholder, scanned copy of the share certificate 
(front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to 

rnt.helpdesk@linkintime.co.in

2. For Demat shareholders -, please provide Demat account details (CDSL-16 digit beneficiary ID or NSDL-16 digit DPID + CLID), 
Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-

attested scanned copy of Aadhar Card) to rnt.helpdesk@linkintime.co.in

INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING DURING THE AGM ARE AS UNDER:-
1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for Remote e-voting.

2. Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted their vote on the Resolutions 

through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting system available 

during the AGM.

3. If any Votes are cast by the shareholders through the e-voting available during the AGM and if the same shareholders have not 

participated in the meeting through VC/OAVM facility , then the votes cast by such shareholders shall be considered invalid as the 

facility of e-voting during the meeting is available only to the shareholders attending the meeting.

4. Shareholders who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be eligible to vote 

at the AGM.

(xx) Note for Non – Individual Shareholders and Custodians
• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to  

www.evotingindia.com and register themselves in the “Corporates” module.
• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to  

helpdesk.evoting@cdslindia.com

• After receiving the login details a Compliance User should be created using the admin login and password. The Compliance User 
would be able to link the account(s) for which they wish to vote on.

• The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they 

would be able to cast their vote.
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• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favor of the Custodian, if any, 

should be uploaded in PDF format in the system for the scrutinizer to verify the same.

• Alternatively Non Individual shareholders are required to send the relevant Board Resolution/ Authority letter etc. together with 
attested specimen signature of the duly authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at the 

email address viz; compliance@ramagroup.co.in, if they have voted from individual tab & not uploaded same in the CDSL e-voting 

system for the scrutinizer to verify the same.

The Company has appointed Mr. Sanjay R. Dholakia, Practicing Company Secretary (Membership Number FCS 2655) as the Scrutinizer to 

scrutinize the e-voting process in a fair and transparent manner.

The results shall be declared after the Annual General Meeting. The results along with the Srutinizer’s report shall be placed on the website of the 

Company and also communicated to the Stock Exchange.

If you have any queries or issues regarding attending AGM & e-Voting from the e-Voting System, you may refer the Frequently Asked Questions 

(“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or write an email to helpdesk.evoting@cdslindia.com or 

contact Mr. Nitin Kunder (022- 23058738) or Mr. Mehboob Lakhani (022-23058543) or Mr. Rakesh Dalvi (022-23058542).

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Manager, (CDSL, ) Central 

Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), 

Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call on 022-23058542/43.

 By Order of the Board

 For RAMA PHOSPHATES LIMITED

Place: Mumbai          BHAVNA DAVE

Dated: August 08, 2020        COMPANY SECRETARY

Regd. Office:
51-52 Free Press House,

Nariman Point,

Mumbai 400 021

Tel: 91 - 022 - 22833355/22834182

Fax: 91 - 022 - 22049946

CIN: L24110MH1984PLC033917

Email : rama@ramagroup.co.in

Website : www.ramaphosphates.com
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 WITH REFERENCE TO THE 
SPECIAL BUSINESS SPECIFIED IN THE NOTICE CONVENING THE THIRTY FIFTH ANNUAL GENERAL MEETING OF THE 

COMPANY.

ITEM NO. 4
The Board of Directors of the Company, at their meeting held on May 30, 2020, based on the recommendation of the Nomination & Remuneration 

Committee have re-appointed Mr. Haresh D. Ramsinghani as the Chairman and Managing Director of the Company for a period of 5 (five) years 
from June 01, 2020 subject to approval of members.

The terms and conditions of the re-appointment of Mr. Haresh D. Ramsinghani as the Chairman and Managing Director of the Company are as 

follows:

Designation : Chairman & Managing Director

Date of Appointment : May 30, 2020

Effective Date of Appointment :  June 1, 2020

Period of Appointment : Five years from June 1, 2020

Salary: Mr. Haresh D. Ramsinghani will be paid consolidated Salary in the grade of ` 10,00,000 – 1,00,000 – 14,00,000 per month beginning from 

June 1, 2020, inclusive of the following perquisites as part of the salary during his term of appointment as under –

(i)  The Company shall contribute towards Provident Fund/ Superannuation Fund / Annuity Fund etc. or pay allowance in lieu thereof as per rules 

of the Company.

(ii)  The Company shall pay Gratuity as per rules of the Company.

(iii)  Privilege Leave on full pay and allowances, as per rules of the Company but not more than one month’s leave for every eleven months of 

service. However, the leave accumulated but not availed will be allowed to be en-cashed at the end of the term.

(iv) Benefit of Sick Leave in accordance with the rules of the Company.
(v)  Medical Reimbursement as per the rules of the Company.

Further, he will be entitled for following perquisites excluding of the salary as under –

(i) The Company shall provide a car at the entire cost of the Company for use on Company’s business.

(ii) The Company shall provide telephone(s) and other communication facilities at his residence(s) at the entire cost of the Company.

(iii) Leave travel concession - For self and family once in a year in accordance with the rules of the Company.

(iv) The Company shall reimburse entertainment and other out of pocket expenses as may be incurred by the appointee for the business of the 

Company at actuals.

The annual increment shall be due on 1st June every year during the term of his appointment.

Commission: 1% of the Net Profit subject to a maximum of his Annual Salary as may be determined by the Board of Directors of the Company at 
the end of each financial year, subject to the overall ceilings stipulated in Sections 197 of the Companies Act, 2013.
Minimum Remuneration: Notwithstanding anything contained herein, where in any financial year during the currency of the tenure of                                         
Mr. Haresh D. Ramsinghani as the Chairman and Managing Director, the Company has no profits or its profits are inadequate, the Company will 
pay salary as specified above, subject to the requisite approvals being obtained, if necessary.
In the event Mr. Haresh . D. Ramsinghani is also appointed in any managerial position in any other Company then the aggregate remuneration that 

he will be entitled to receive from both the companies shall not exceed the higher maximum limit admissible from any one of the Companies in 

accordance with the provisions of Section V of PART II of Schedule V of the Companies Act, 2013.

Other Terms: The Appointee shall not be entitled to sitting fees for attending the meetings of the Board and/or committees thereof.

The appointee shall not as long as he continues to be the Chairman and Managing Director of the Company become interested or otherwise 

concerned directly or indirectly in any selling agency without the approval of the Central Government.

Mr. Haresh. D. Ramsinghani (DIN 00035416) is also the Managing Director of Rama Petrochemicals Limited and hence the aggregate remuneration 

that he will be entitled to receive from both the companies shall not, without the prior approval of the Central Government if required, exceed the 

higher maximum limit admissible from any one of the Companies in accordance with the provisions of Section V of Schedule V of the Companies 

Act, 2013.

Other than Mr. Haresh. D. Ramsinghani and Mrs. Nilanjana .H. Ramsinghani being his relative, none of the other Directors or Key Managerial 

Personnel (KMP) of the Company or their relatives are concerned or interested, financially or otherwise, in this Resolution.
The Board recommends the Special Resolution set out at Item No. 4 of the Notice for the approval of Members.
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ITEM NO. 5
The Board of Directors, on the recommendation of Nomination and Remuneration Committee, appointed Mr. Brij Lal Khanna (DIN 00841927) 

as an Additional Director (Independent Director) of the Company, with effect from 08th August, 2020 under Section 149, 150 and 152 of the 

Companies Act, 2013. Mr. Brij Lal Khanna shall hold office upto the date of forthcoming Annual General Meeting and is eligible to be appointed 
as an Independent Director for a term up to (5) five consecutive years.
The Company has received notice under Section 160 of the Companies Act, 2013 from Mr. Brij Lal Khanna signifying his candidature as an 

Independent Director of the Company. The Company has also received a declaration of independence from Mr. Brij Lal Khanna. In the opinion 

of the Board, Mr. Brij Lal Khanna fulfils the conditions as set out in Section 149(6) and Schedule IV of the Companies Act, 2013 and SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) for being eligible for his appointment. and he is also 

registered with Independent Director’s Databank (Registration No. IDDB-DI-202002-013827). Mr. Brij Lal Khanna is not disqualified from being 
appointed as a Director in terms of Section 164 of the Companies Act, 2013 and has given his consent to act as a Director.

Consent of the Members by way of Special Resolution is required for appointment of Mr. Brij Lal Khanna who will attain the age of seventy five 
years during his tenure in accordance to the SEBI (LODR) (Amendment) Regulations, 2018 which requires the consent of Members by way of 

Special Resolution for appointment of a Non-Executive Director beyond the age of seventy five years.
Mr. Brij Lal Khanna does not hold by himself or for any other person on a beneficial basis, any shares in the Company. Relevant details relating 
to Mr. Brij Lal Khanna, including his profile, as required by the Act, Listing Regulations and Secretarial Standards issued by ICSI are provided in 
the “Annexure” to the Notice.
Except Mr. Brij Lal Khanna being the appointee, none of the Directors or Key Managerial Personnel (KMP) of the Company or their relatives are 

concerned or interested, financially or otherwise, in this Resolution.
The Board recommends the Special Resolution set out at Item No. 5 of the Notice for the approval of Members.

ITEM NO. 6
The Board on the recommendation of the Audit Committee approved the appointment and remuneration of Mr. R. S. Raghavan, Cost Accountant 

(Membership No - 1179) as the Cost Auditor to conduct the audit of the cost records of the Company for the financial year ending March 31, 2021. 
In accordance with the provisions of Section 148(3) of the Companies Act, 2013 read with Rule 14(a)(ii) of the Companies (Audit and Auditors) 

Rules, 2014, the remuneration payable to the Cost Auditors is to be ratified by the members of the Company.
Accordingly, consent of the members is sought for passing an Ordinary Resolution as set out at Item No. 6 of the Notice for ratification of the 
remuneration payable to the Cost Auditors for the financial year ending March 31, 2021.
None of the Directors / Key Managerial Personnel of the Company / their relatives are, in any way, concerned or interested in the said resolution. 

The Board of Directors recommends the Ordinary Resolution set out at item No. 6 of the Notice for approval by the Members.

By Order of the Board

 For RAMA PHOSPHATES LIMITED

Place: Mumbai          BHAVNA DAVE

Dated: August 08, 2020        COMPANY SECRETARY

Regd. Office:
51-52 Free Press House,

Nariman Point,

Mumbai 400 021

Tel: 91 - 022 - 22833355/22834182

Fax: 91 - 022 - 22049946

CIN: L24110MH1984PLC033917

Email : rama@ramagroup.co.in

Website : www.ramaphosphates.com
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