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p NA 6UC p6 TIMITED
NOTICE

Notice is hereby given that the EICHTEENTH ANNUAL CENERAL MEETINC of the Members of the

Company shall be held as scheduled below:-

Day I wednesday

Date : 30th June, 2010

T i m e  :  1 1 . 3 0 A . M .

Place : The Institution of Engineers (lndia),

Madhya Marg, Sector 19-4,

Chand iearh .
! t "

to transact the following business :

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Annual Accounts for the financial year ended 31" March,
2010 and the reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Shri S. A. S. Bajwa, who retires by rotation and being eligible, ofiers
himself for re-appointment.

3. To appoint a Director in place of Shri M. P. Singh, who retires by rotation and being eligible, offers
hrmself ior re-appointment.

4. To appoint a Director in place of Rana Karan Pratap Singh, who retires by rotation and being eligible,
offers himself for re-appointment.

5. To considef and, if thought fit, to pass the following resolution with or without modification(s) as an
Ordinary Resolution:

"RESOLVED THAT M/s. Kansal Singla & Associates, Chartered Accountants, Chandigarh the retirinB
Auditors be and are hereby re-appointed as the Auditors of the Company to hold office from the
conclusion of this Annual Ceneral Meeting ti l l  the conclusion of next Annual Ceneral Meetin8 of
the Company and that the Board of Directors be and is hereby authorised to fix thejr remuneration
for the said period."

By order of the Board
for RANA SUCARS LIMITED

Place rChand igarh
Dated : 5th June, 2010

(MANMOHAN K. RAINA)

COMPANY SECREIARY

NOTES :
(a) A member entit led to aftend and vote at the meeting is entit led to appoint a proxy to attend and

vote ins[ead of himself/herself and the proxy in order to be effective must be received by the
Company at its ReBistered Office not less than 48 hours before the meeting.

(b) Members are requested to bring their copy of Annual Report alon8with them at the MeetinS.
(c) Members desirous of seeking any further information about the accounts and/or operations of the

Company are requested to send theif queries to the Secretary of the Company atleast seven
days in advance of the Meeting so that the information, to the extent practicable, can be
made available at the Meeting.

(d) The Company has extended the current f inancial year by six months. As such, the current f inancial
year of the Company comprises of a petiod of 18 months from 1st October, 2008 to 31st
March, 2010. The Registrar of Companies, Jalandhar has accorded tts approval for the same.
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D I R E C T O R S ' R E P O R T

Your Directors have pleasure in pfesenting the
Eighteenth Annual Report together with the
Audited Accounts of your Company for the year
ended 31s t  March ,  2010

1.  F INANCIAL RESUTTS:
(Rs. in lacs)

Curaent Prevrous
year ended year ended
31.03.2010 30 09 2008

(18 Months) (12 Months)

Profit before Interest, 157A1,47
depreciat ion & lax
Less: Fioancial Expenses 9010.55

Depreciat ion 4350.56
Misc. expenses 219,57
writ ten oft

Profit/(Loss) before Tax &
Pflor Period expenses
Prior Period inccrme/lexpenses)
Profi/(Loss) before Tax

Cufient Tax
Deferred Tax
Fringe Benefi t  Tax,

2200-79
(16.58)

2184.11

15 .50
216.71
25.00

Wealth Tax & Earl ier Year

Add: Earl ier Year Provision 25.05
for Tax WBack
Extra ordinary Income 546.65
Net Profiv'(Loss) after Tax 2498.60

1,61,44.429

18,58,143
8.11,4M

23,35,36,933

Indian Made
Foreign Liquor (Cases)

1033  90

4444 97
2327  75

32 .O9

\5770 .91 )
(468.20)

(6239  I1 l

1 0 1 2 . 5 6
(48.31)

(20 48)

1 0 1 0  0 0
(428s 36)

1  , 07 ,31  , 220

9,32,647
4,80,651

1 2 ,10,47 ,J09
70,76,346
8 8 , 1 5 , 1 8 0
12,55,396
14,50,494

1 ,38 ,398

OPERATIONS:
Cane Crushed (Qtls)

Production (Qtls)
Sugar (Qtls)
Molasses (Qtls)
Electricity (Unils)
Rectified Spirit (BL) 60,42,971
Extra Neutral Alcohol (81) 1,52,29,245
Denatured Spir i t  (Bl-) 12,95,671
Punjab Medium Liquor (Cases) 30,54/745

1,51,331

The Company has  earned a  Net  Pro f i t  o i
Rs.2498 60 lacs during the financial year ended
3 ls t  March ,  2010 as  compared to  loss  o t
Rs4285 36  lacs  dur ing  the  prev ious  year  ended
30th September, 2008. The main reasons for the
carning the profit this vear. are high sugar prices
and sale of power through out the year. Further,
the Company has also done processing of raw-

sugar which it imported from other countries
resulting into runninB the sugar plants through out
the year which also earned good profit durinB the
year. UNFCCC has approved approx 1.50 lacs
Certif ied Emission Reductions (CERs) to the
Company. The approxinrate trading value of these
CER5 is  Rs .  11  50  c rores .

2 .  DIVIDEND

Your Company is passinB through a period of
t rans i t ion  and conso l ida t ion  As  such,  your
D i rec tors  p fopose no t  to  recommend any
dividend for the year under revie\'.

3. DIRECTORS

Shri S. K. Duggal resigned from the directorship oi
the Company during the year.

Shri Balour Singh has been nominated as Director
by Punjab Energy Development Agency during the
year.

The Board places on record the appreciation of
useful contribution made by Shri S. K. Duggal
dur ing  h is  tenure ,

Shri S. A. S Bajwa, Shri M. P. Singh and Rana
Karan Pratap Sin8h, Directors retire by rotation
and be ing  e l ig ib le  o f fe r  themse lves  to r  re -
appointment

4. DIRECTORS' RESPONSIBITITY STATEMENT

Pursuant to requirement under Section 2l7(2AA)
of the Companies Act, 1956 with respect to
Directors Responsibrl it ies Statement, it is hereby
confirmed:
(i) that in the preparation of the annual

accounts for the financial year ended 31st
March, 2010. the applicable accounting
s tandards  had been fo l lowed a longwi th
proper  exp lanat ion  re la t ing  to  mater ia l
departures;

t h a t  t h e  d i r e c t o r s  h a d  s e l e c t e d  s u c h
account ing  po l i c ies  and app l ied  them
cons is ten t iy  and made judBments  and
estimates that were reasonable and prudent
so as to give a true and fair view of the state
of affairs of the Company at the end of the
financial year and of the profit or loss of the
Company for the year under review;

that the directors had taken proper and
suf f i ( i c r t  (d re  b r  lhe  main tenance o i
adequate accounting records in accordance

( i i )

( i i i )



with the provisions of the Companies Act,
1956 for safeguarding the assets of the
Company and for preventing and detecting
fraud and other irregularit ies;

(iv) that the directors had prepared the
accounts for the financial year ended 31st
March, 2010 on a going concern basis.

5. FIXED DEPOSITS

The Company has not accepted any deposits
under Section 5B-A of the Companies Act, 1956
during the year under review.

6. AUDITORS

M/s Kansal Singla & Associates, Chartered
Accountants, Chandigarh, Statutory Auditors of !he
Companv,  re l i re  a t  rhe  (onc lus ion  ensu ing
Annual General Meeting and berng el ible offer
themselves for re-appointment The Board
recommends their re appointment
The explanations/information in respect of the
observations of the Auditors in their report are
grven in Annexure 'E' read with the relevant Audit
observations are self explanatory.

7. COST AUDITORS

The Board of Directors has appointed M/s.
Khushwinder Kumar & Co., Cost Accountants as
the Cost Auditors of the Company for the year
2O1O-2O11 under Section 233 B of the Companies
Act, 1956, which has been approved by the Covt.
o f  Ind ia .

8. PARTICUTARS OF EMPTOYEES

None of the employees is covered under the
provisions of Section 217\2A) of the Companies
Act, 1956 read with the Companies (particulars of
Employees) Rules, 1 975.

9. CONSERVATION OF ENERCY, TECHNOTOCY
ABSORPTION AND FOREICN TXCHANGE
EARNINCS AND OUTGO
As required under Section 2j7 (lXe) of the
Compan ies  Ac t ,  1956 read w i th  Compan ies
(Disclosure of Particulars in the Repon of Board of
Directors) Rules, 1988, the information relatinB to
conservation of energy, technology absorption
and foreign exchange earnings and outgo is
enclosed as Annexure 'A 

and forms part of the
Report.

10, CORPORATE COVERNANCE

As required under Listin8 Agreement with Stock
Exchanges, a report on the Corporate
Covernance alongwith Auditors'Certif icateon
c o m p l i a n c e  o f  c o n d i t i o n s  o f  C o r p o r a t e
Governance are  enc losed as  Annexure 'B ,  &  'C

and repor t  o f  Management  D iscuss ion  and
Analysis is attached as annexure 'D' and the
reports form the part of the Directors, Report.
,I1. INFORMATION PURSUANT TO TISTING
ACREEMENT WITH THE STOCK EXCHANCES
The names and addresses of the Stock
Exchanges where the Company,s secultres are
lrSted, are:
'1 Bombay Stock Exchange Limited,

Floor 25, Phiroze leejeebhoy Towers,
Dalal Street, MUMBAI - 400 001.

2. National Stock Exchange of India Limited,
Exchange Plaza",

Bandra-Kurla Complex,
Bandra (E), MUMBAI - 400 051

3. Luxembourg Stock Exchange
(Societe de la Bourse de Luxembourg S A)
B . P  1 6 5
L-201 l, Luxembourg

The listing fee for 2010-2011 to all the above
Stock Exchanges have been paid in time and there
being neither delisting nor suspension of shares
from lrading during the period under .evieu

12. ACKNOWTEDCEMENT

The Board of Directors of your Company expresses
its gratitude lor the continued co-operatjon and
support extended by financial institutions, banks,
the goverDment agencies and departments, the
customers and suppliers, dealers, agents and
shareholders which has been source of
strength of the Company.

The D i rec tors  a lso  p lace  on  record  the i r
appreciation for the dedicated and sincere servrces
rendered by the employees at all levels.

For & on behalf of the Board

RANA RANIIT SINCH
CHAIRMAN

Place:Chand igarh
Dated : 5th June, 2010
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Annexure'A'

ANNEXURE TO THE DIRECTORS REPORT

FOR THE PERIOD ENDED 3tST MARCH,2010 (18 MONTHS)

TNFORMATTON AS PER SFCTION 217(1)(e) READ WITH COMPANIES (DISCLOSURE OF PARTICULARS

I N T H E R E P o R T o F B O A R D o F D | R E C T o R S ) R U L E S , I g B B A N D F o R M I N C P A R T o F T H E D | R E c T o R s
REPORT FOR THE YEAR ENDED 31 5T MARCH, 2010.

1. CONSERVATION OT ENERGY
The ComDanv has installed most modern equipment to save and minimise energy consumptlon lne

stand by arrangement of Diesel Cenerating Sets
To achieve m-aximum conservation of e"nergy, the Company has put up high pressure boilers and-

matching Turbo alternators and prime tou.i i th" Company has also installed electrical motors of

appropriate size and continuous centrifugals in place of batch type centrifugals

A. Electricity

Purchased
Buttar Division

- Unit Purchased
- Total Amount (Rs.)

Rale Per Unit (Rs.)

Own Generation
Buttar Division

- Through D.G. Set
Units Cenerated
Units Cenerated per l i tre of Diesel Oil
Cost Per Unit (Rs )

- Through Steam Turbine (Sugar Division)
Units Cenerated
Units Cenerated Per Qtl. of Fuel
Cost Per Unit ElectricitY (Rs.)

Belwara Division
- Through D.C. Set

Units Cenerated
Units Cenerated per l i tre of Diesel Oil
Cost Per Unit (Rs.)

- Through Steam Turbine (Sugal Division)
U nits Generated
Units Cenerated Per Qtl. of Fuel
Cost Per Unit ElectricitY (Rs.)

Shahbad Division
Through D.C. Set
Units Cenerated
Units Cenerated per l i tre of Diesel Oil
Cost Per Un it (Rs.)

- Through Steam Turbine (Sugar Division)
U nits Cenerated
Units Cenerated Per Qtl. of Fuel
Cost Per U nit ElectricitY (Rs )

Curlent YeaI
31.03.20.10

8,A1,975
54,32,090

6.16

Previous Year
30.09 .2008

11,,OO,972
48,19,567

4.38

1,46,221
3 . 1 7

10.42

17 t95,14tOsO
54.04

2,71

7,63,344
3 . 1 7

1 1 . 0 9

2,34,27,468
26.44

3.28

14t15 t49A
3.31

10.52

2,12,43,264
19,84
4.24

2,41  ,594
3.44

10.43

3 8 .30
1 .54

8,29,'t58
3.O4

1 1 . 1 3

1,30,44,000
12.34
7 .O3

12,64,853
3.69
9 . 3  3

13,32,346
1 3 . 3 0
14.67



B.

Disti l lery Division
- Through D.C, Set

Units Cenerated
Units Cenerated per Iitre of Diesel Oil
Cost Per Unit (Rs.)

- Through Steam lurbine
Units Cenerated
Units Cenerated per Qtl. of Fuel
Cost Per Unit Electricity (Rs.)

Consumption Per Unit of Product
Buttar Division
- Electricity (KW/MT)
- Ba8asse (MT/MT)
- Steam (MT/MT)
Belwara Division
- Electricity (KW/MT)
- Ba8asse (MT/MT)
- Steam (MT/MT)
Shahbad Division
- Electricity (KW/MT)
- Bagasse (MT/MT)
- Steam (MT/MT)
Disti l lery Division
- Eleckicity (KVMT)
- Fuel (Rice Husk)/Diesel (KL/MT)
- Steam (KUMT)

Technology Absorption
i) Research & Development

a) Research & Development has continuously been
carried out for improvement in quality of sugarcane
and to increae the area under the suBarcane crop
which wil l ensure its greater avaiiabil ity resulting
into more production & better quality of cane and
higher yield there by directly reducing the cost of
production.

b) The Company is trying to improve quality of Cane
& ensure development of Cane by providing various
facil i t ies to the Cane growers.

c) Amount incurred on Research &
Development (Rs. in lacs)

ii) Technology Absorption/ Adoption and innovation
a) Latest technology has been adopted in the plant

to maximise production, yield and better quality
along with minimum consumption of energy.

b) Technology lmported
Foreign Exchange Earnint & Outgo

a) Foreign Exchange Earning
b) Foreign Exchange Outgo (Rs. in lacs)

5,96,763
3.30
9.52

93F1,7s1
251,69

8.61

275.86
1.54
4.20

533.78
1.95
4.O7

339.96
1 . 5 1
3.26

440,43
.t.09

4.23

B, r  0 ,581
3.46
B,B2

7 3 ,7  8 ,419
416.78

8.52

349.49
2 . 3 7
3.70

515.75
2 . 3 6
4 . 7  2

3 ,466.17
8 . 2 1
2.47

477.58
1 . 1 9
3 . 1  5

c.

Nil

I o23.16
5685.22

2.97

N i l

N i i
2 1 4 2 . 7 4

4.88

D.

PNA 6UCAP6 IIMITTD



a)

b)

ANNEXURE 
'  

B '

REPORT ON CORPORATE GOVERNANCE
Company s Philosophy on Code of Governance
Your Company strongly believes that good corporate governance has an impoftant role in enhancing
shareholder value and management accountabil ity. Company's guiding principles are focused on
achieving the best standards of corporate Bovernance and it is committed to attain the highest level of
transparency and accountabil ity in its dealinBs with investors, lenders, employees and all other
stakeholders.
Board of Directors
The present stren8th of the Board of Directors is nine, of which eighl are Non-Executive Directots
and one Managing Director. The Board members include two representative of Punjab Energy
Development ABency.
Durin8 the year under review, Eighteen Board Meetings were held on 3'1st October, 2008,4th
December ,  2oO8,22nd December ,  2008,  9 th  )a  ua ty ,  2OO9,23 'd  lanuary ,  2009,  31s t  January ,
2oo9, 2oth February, 2009, 31st March, 2009, 30th Aptil,2oo9,31st July, 2009, 22nd September,
2009,  31s t  October ,  2009,  16 th  ianuary ,  20 l0 ,  28 th  January ,  2010,  3 rd  February ,20 lO,22nd
February, 2010, 26th February, 2010 and 31st March, 2010. The composition of the Board of
Directors and therf attendance at the Board meetings durinS the year and at the last Annual Ceneral
Meeting as also number of other directorships in other companies are as follows:

Name of Directol Aftendance No. of Board
at last ACM meetints attended

Category of Other
Director Directorships

Rana Ranjit Singh
Rana Inder Pratap Singh
Rana Veer Pratap Singh
Shr i  A .  S .  Sodh i
Shri S. A. S Bajwa
Shr i  M.  P .  S ingh
Shr i  S .K.  Dugga l *
Shr i  Ba l j i t  S ingh
Rana Karan Pratap Singh
5hr i  Ba lour  S ingh*  *

CH-Charrman, MD ManaSrng Director,.P Promoter, NED-Non Executive Director, lN-lnstttutional Nominee
* resi8ned from ihe directorship of the Company.
*+' appointed Director durinB the year

committees of the Board

The Board had constituted four Committees, which are - (a) Audit Committee (b) Share l.ransfer
Cornmiftee (c) Shareholders/lnvestors Crievance Committee (d) Remuneration Committee:

l) Audit Committee

i) Terms of reference
-Ihe 

Boarcl has defined the scope of Audit Committee to cover all areas provided for under
section 292A oi the Companies Act, 1956 and Clause 49 of the Listing Agreement of Stock
Exchanges.

ii) composition

The Audit Committee comprises of four Non-Executive Directors and Company Secretary is the
Secretary of the Committee The Committee met seven times during the year and the attendance
oi Inembers at the meetinss was as follows:

Yes
Yes
Yes
Yes

Y E S

I

1 7
] B
8
6
1 8
6

CHiPP
MD/PP
NE D/PP

N E D
NED

NED/PEDA
NED
NED

N E D/PP
NED/PEDA

' 4

6
3
I
1
1

c)

pN 6UCAP6 TIMITED



PANA 6UGAP6 IIMITED @
Name of the Member Status

Status

Chairman
Member
Member

ll) Share Transfer Committee
i) Term of reference

The commiftee has been formed to approve the matters rerating to transfer, transmission andissue of dr_rplicate share certif jcates etc.
ii) Composition

.'The 
Committee comprises of three Non_Executive-Directors as its members. The Committee metsrxteen times during the year and the aftena"n." of,urnUu" ui ihi meetings was as follows.

Nam€ of the Member

Shn A 5 Sodhi
Rana-Veer Pratap Singh

1 6

3
1 i

ii) Composition
The present composition of the Remunefation Committee is as under:
Name of the Member Status

qh. i  R ' l i i+  < i^ -^1+. Member-ceased to be member durint the year.

shri S. K. Dussal*
Shri Baljit Sirig-h""

**appointed as member duriig the year.
lll) Shareholders/nvestors Grievance Committee
i) Term of reference

ii) Composition
The present composition of the Shareholders/ Investors Crievance Commjttee is as under:Name of the Member Status
Shr i  A .5 .Sodh i  Cha i rman
Shri S, A. S. Bajw Member
Rana Veer Pratap ingh Member

il.":',1t11l,.": tn 
t^11'"?;';Jl"l"'*l]1" 

l:jllc Asreement with stock,Exchanses the Board
company. " K Karna' Lompany Secretary as compliance dfficer of the
,.11*:11t__ar.pj"'Tts received and resotved during rhe year

:ffi;,"ll]li?il,"1i:,lffu,],,'il:':iiil:i"$:,,i:"T,1:,'"i; J::*.3ff#:-:""T::;1"#,"i:l*uRemuneration Committee
Tergr of reference

Il5,i:*:?"1"J1,:"t"Tmittee' 
inter alia' recommends to the Board the femunerarion package of

t ,

tv)
D
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d) General Body MeetinS,s

The last three Annual Ceneral MeetinSs of the CoTlglI weli !9!:l { uncErl

Time Location Special Resolution Passed
Financial year

2007 -2008

2006 2007
2005-2006

31 .12 .2008 3 .00  P m.

29.12.2007 2.00  p .m.

The lnstitution of Engineers
(lndia), Madhya Marg,
Sector 19-A, Chandigarh

N O

I
.10 .2006 3.00

e) Disclosures

i) There are no materially siSnificant transactions with the related parties viz promoters' directors

or the managemen,, *"' '  
" 
-Utlai"r, l"t 

-o' 
'elutiu"s' etc that may have a potential confl ict

with the interest of the Company at large'

i i) No penaltres or strictures have been imposed on the Company,by the Stock-Exchanges or
' 

srer l, nny matter related to capital markets for non-compliance by the company

M€ans of Communication

i) The quarterly, half-yearly and annual auditet

Stock Exchanges immediately after they ar(

Exchanses are notifted of any important dev€

the Con.rpany. Disclosures with regard to sh
quarterly secretarial capital audit report etc'

under various ReBUlations The results are not

. and Dainik Tribune/ Punjabi Tribune'

i i) Management Discussion and Analysis Report forms part of this Annual Repon and is Siven

separately.

General Shareholder's Information

i) 18th Annual Cenelal Meeting
Venue : The Institution of Engineers(lndi

MadhYa Marg, Sector 19-A, Chr digarh

Date : 30th June, 2010

ii) Tentative Financial Calendar
Aud i ted  Annua l  Resu l ts  {2008-1  (

Publication of Audited Results
F irst Quarter Results
Publication of Half Yearly Results
Third Quarter Results
Fourth Quarter Resu lts
Aud i red  Annua l  Resu l ts  r2010-  |  l l

June,  2010

Ju ly ,  2010
October, 2010
January, 20'11
Apr i l ,  2011
September, 2011

ii i) Book Closure
The resister o members and share transfer books of the Company shall remain closed from 26th

lune, 2-010 to Oth June,2010 (both days inclusive)

iv) Listing on Stock Exchanges and Stock Codes

The names of the stock 
"".h""8";"i;h;; 

the equity shares of the Company are l isted and the

respective stock codes are as under:

S .No.

1 .
2 .

Name of the Stock Exchange

Bombay Stock Exchange Limited
National Stock Exchange of India Limited

Stock Code

507 490
RANASUC
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