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RaP ID INWVESTMHMENTS L IMmME TIiED
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MOTICE 1is hereby given that the Twentieth Annual BGeneral Meeting
of the members of RAPID INVESTMENTS LIMITED will be hnelu on
Wednesday, Z0th September 1998 at (:30 P.M =zt 310 Jolly Bhavan MNo.i,
10 New Marine Lines, Mumbai-400 0Z0, to rranvact the fnllowing
business:

CRDINARY BUSIMNESS:

(1) To consider and adopt the audited Accounts of the company for
the yvear ended Zlst March, 1798 and Feporkt of $hie Board of
Directors and Audisors thershto.

(2) To appoint a Director in place gf Shri Pawankumar WVarma woho
ratires by rotation and being =2ligible, nffers himself {for
reappointment,

(3 T cppoint Auditors and fix thezir remunerction.

Sef -
{(PLOSMECUTAR CAIN?
Director

Regisicred offices:s

Zig, Jolly Bhavan No.l,
1Q, New Marine Lines,
Mumbai 400 QZ0.

Datad: 30th June, 12998

MNMOTES &

1. A MEMBER OF THE COMPANY ENTITLED TO ATTEND AONMD VODTE a7 THE
MEETING IE ENTITLEDRD 70 AFPOINT A& PROXY TO ATTEND AOND  VOTE
INSTEAD DF HIMSELF AND THE PRDXY NEED NDT BE A& MEMBER OF THE
COMPANY. PROXIES IN ORDER TO BE EFFECTIVE MUBT BE RECCEIVED BY
THE COMPANY NDT LESS THAN 48 HDURS BEFORE THE HDLDING DF THE
MEETING.

2. The Share Transfer Books and Register of Members of the company
will remain closed from 2B-09-98 +to 3I0-09-93 (both days
inclusivel.,
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(REGD.OFFICE: I18 JOLLY BHAVAMN ND.1, 10 NEW MARINZ LINES, MUYMBAI - 20}

DIRECTORS "~ REPORT -

The Members,

The Directors of your company have pleasure :in presenting their
Report and Audited Statement of Accounts for the vs2ar  anded Sist
March, 1998.

FINAMEIAL RESULTS

The sailent features of the Company’'s fimapoial resulis for the veagr
under review are summarised below -

murrant Frevious
Yeap Tear

Cimwy-2Ee (1995~-97
Re s Rs.?

Profit/{lLoss? bhelorse depreciciion and tanzs
Less: Deprecistion

Mzt Protit/(Loss? befors taxes 78 330
Less: Provision for Taxation 45, 500

Net Profit/{Loss) after tax _ 35, 26C
Less {(Add):Prior vear adjustmenis (N&i? 28, 597

Acd: Palance brought forward

RBalennme carrisd over to Balance Bhoos

DIVIDEND

in view of the loss your Divectors have noi vecoamonded sny dividend.

PIRECTORS

During the year Shri Padamkumar Jain and Smt. Meenakumari Ranka were
appointed as Additional Dircctors of the company wW.0.t. Ii-12-
1997. Bhri H.L. Sharma and Shri Atmaram Chandgothisz, Dircctores of the
company resigned from Directorship omn 0i-01-98 antl 31-12-97
respectively. The board has placed on reoord its enormous appreciavion

to the outgoing Directors contribution made by them in their feonure of
Directorship.

Shri Pawankumar Varma, a director of the Company, retires by rotation
at this Annual Beneral Meeting and being eligiblse offers himsels
for reappointment.

b d o ————

e 4 o s o —
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PARTICULARS OF EMPLOYEES

There was no employee during the yvear, cowvsred by section 217 (245 of
the Companies Act 1954, rezad with the Companses (Particulars of
Employees!? Rules, 1975,

PARTICULARS OF ENERGY CONSERVATION, TECHNOLDOY ABSORPTION AMD
FOREIGN EXCHANGE EARMNINGS AND OUTGO

The Company 1is noi covered under any oFf tha inodustry speoifizd  in
Schedule under Rule 2(4) of the Companiss (Disclosures of particulars
in the Report of Directors) Rules, 19BB and such the Zompany 13 nol
required to submit Particulars of energy conszrvation as reguired
under Rule 2(A) of the said Rules and thesre is no activily which
should be disclose as per RBule 2¢(B) and 2{(0) of the =alid Rulss about
technology absorption and foreign sxchange —itoo.

fUDITDRS

M/s ¥Karnavat % Co,., Thartered Accouniants. Mumb i wiil ceassz o De
Auditors of the Company at the2 conclusion 01 the ensuing  Annual
General Meeting and being eligible, thay offesred themsslves fo- re-
appointment.

Y TRDER OF THE BOARD

Sdi—
(PARARKUNER JAIR?
Director

MUMBAT
JI0th June, 1998
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AUDITORS' REPORT

TO
THE MEMBERS OF RAPID INVESTMEI TV LIMITED

We have audited the attached Balaner shicer of RaFD  OVVESTMENTS
LIRITED as at 31st March, 198 and the Profl* and ; 2ss cceou.. for trie year
ended on that date annexed thersto aud regport that:

1. As cequired by tne Manufacturing = 0 Qloer Lo —ar ey {'31"11‘(0.‘3' R’ port]
Order, 1988 1rsuca by *he Compan, . Boas oo of Socton 22THAL of
the Coripanse: (U35, we encics e 1 the omnen. 2 2 gaatement on the
matters speciii

funoparagrapgh <hanag 5ol toe e oo

2. Further to our comments 1in the annexure reforred v o pa agraph 1 above:

aj we nave obtained all the informucon < © o anciones whien o the
best of sur Lnowiedge and De];'\t WETe Ner oS L 00 U1¢ PUrpase L cu.
audir;

b) in our opinion, proper books of account as rocret 3voiaw heve been kept
bv the company so far as appears from cur ex=orit ~wa of such teoks:

c) the Balance Sheet and Profit and Loss AcesunT vote ved o in this repoit are
in agrecment with the books of accoun: of o conn oy

d) in our opinion and to the best of cur informe o »d accerding to the
explanations given to us, the <«uid dau:nr«.- s ond Profit and Loss
Account read together with the Significont  Aoceo- :'n;., Policies anc other
notes thereon give the informatior. requized “° 1 Jompames Act, 1956
in the manner so required and give A (rue and ‘e W

i) in the case of Balance Sheet, of the st ¢ . at'c < ¢f the companv =& at
31st March, 1998; and

i.) in the case of Profit and Loss Account cf th.e LO%E fer the vear enacd on
that date.
Sowoanc orn beh a_i c!
EARNLVAT ¢ CO

Chor redd Accountents
192. Dr.D.N.Read
Mumbai-4C0 001 “Sd -
I L BURAD]
DATED: 30-06-1998 SLRINER

KR*
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RAPIL INVESTMEN IS LirfITED

ANNEXURE TO THE AUDITOR'S REIFDRT:

Referred to in parcgraph i of our Report of ever Fate:

1. The company has maintained proper recerds ts saow T4 particviare inciuding
gquantitative details and situation of Fiviedd Anzets  These Asszefs have been
physically verified by the management dt;ring the wveriod. DMe s:rvious
discrepancies were noticed on such verificaticr.. Nor~ of ‘he ass<is have been
revalued during the year.

2. According to the informaticn and expla hatien. given  to us, p wysical
verification has been conducted by the mansgsmes at reasonzdle interals in
respect of stock in trade.

3. In cur opinion and according to the information end ¢ u"'ﬂahr‘n@ given to us,
the procedures of physical verification of stoci: follow:d by the management
1s reasonable and adequate in relation to the size <f the company and
nature of its business.

4. No material discrepancies were found on physicul verication of stocks ac
compared to book records.

5. In our opinion, the valuation of stock i: fair and preoper in accordance with
the normally accepted accounting principles and tizzie s no ctnange i the
basis of valuation of stocks as compared to preceding year.

6. The «c¢cmpany has not taken any loans, secured <«r unsccured from
companies, firms or other parties listed in th: Kegister maiatained Under
Sectien 301 and 370(1-B) of the Cempanies Act, 1956

7. The company has not granted any loans, secured er unsecured ¢ compenies,
firms or other parties listed in the Register maintained Under Secticn 301 and
370(1-B) of the Companies Act, 1956.

8. In our opinicn and according to the infermaticn and explanations give:: in us,
there is adequate internal control procedure commensurate with the cize of
the company and nature of its business.

9. There is no transaction of purchase and sales cf goods meade in pursuence of
contracts and arrangements entered in the Register(s) maintained U/s.201 of

the Companies Act, 1956.

Contd.....2/-
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The company has not accepted any cercait from the Puole.

. The Provident Fund Act and cther relevent acis are nst  applicable is  the

company.

. According to the information and cxplanaticnz given o> us, there wore no

undisputed amounts payable in respect of Income Tax, Weaith Tax, Salcs
Tax, Customs Duty and Excise Duty ouistanduig os ¢t the last day of the
financial year for a period of more than six montas from the date, they
became payable.

1

. To the best of our knowledge, no perceral exupensos has been cinarged o the

Revenue Account.

The company has not granted any loans and ~dvances con  the bauis of
security by way of pledge of shares, debentures ar:d other similar securit es.

To the best of our knowledgz, no special statutcz arz app:icable to the
company.

In our opinion, the cecmpany has kept proper records cf the transactions and
contracts for the dealing or tradinz ia shares, seruritics, debentures and

other investments and timely entries have been meade erein. The
1

shares, securities, debentures and cther investments hiave Deeir held Ly the
company in its own name.

Feor and on behalf ¢f

RARNAVAT & CO
Chartered Accountants

192, Dr.D.N.Road

Mumbai-400 001 Sl/-

M.K.EURAD]
DATED: 30-06-1998 PARTNER
KR*
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