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NOTICE is hereby given that the Twentieth Annual General Meeting
of the members of P.AP1D INVESTMENTS LIMITED will be held on
Wednesday, 3Oth September 1998 at i:3O P.M at 31H Sally Bhtvan No, 1 ,
10 New Marine Lines, Mumbsi-4OO 02O, to feranract tho following
business;

ORDINARY BUSINESS?

(1) TO consider and adopt the audited Accounts of the company for
the year ended 31st March, 1998 and Report of thi= Board of
Directors and Auditors thereto.

(2) To appoint a Director in place af Shri Pa.u;ankutti3.r Varms. vtho
retires by rotation and being el i g i b l e , nffers himself for
reappoin tment.

(3) To eppoint Auditors and fix their remuneration,

BY CRDEFi OF THE ED

Di rector

Reg i st t;red off ice ;
318, Jolly Bhas'an No . 1 ,
1O, New Marine Lines,
Mumbai 4OO O2O .
Dated: 3Oth June, 1998

1. A MEMBER OF THE COMPANY ENTITLED TO ATTEND AMD VOTE AT THE
MEETINB IS ENTITLED TO APPOINT A PROXY TO ATTEND £ND VOTE
INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY
THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE HOLDING OF THE
MEETING.

2. The Share Transfer Books and Register of Members of the company
will remain closed from 28-09-98 to 3O-09-98 <bnth days
inc lusi ve ) ,
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DIRECTORS; REPORT -

The Members,
The Directors of your company have pleasure in presenting thsir
Report and Audited Statement of Accounts for the yaar ended 31st
March, 1998.

The salient features of the Company's financial results for the ysar
under review are summarised below :—

Currant Previous
Yf-as- 7s ar

? i 997-98 J { I V'-?6-97 5

Prof 11/(Loss) before deprecisiian *nd t£.:xa:; <2-2t , 157
Less; Dep roc 1st ion 3;.'-. ,779

N3t Prof i t/ (Loss ) before tsxes ; 1.̂ :̂, 9S'i i 78,330
Lssss Provision far Taxation -•- -̂5.000

Met Pra'f i t / <Loss ) after tax
Less (Add ) sP r ior year ad justmenis (Nt-:-v ) — 2S,b57'
Adds Balance brought forward 1 „ 352 ,»322 .'. ,343,09̂

race carried over to Balance B!bc'ei i .,OGH- .,G186 :'. ,35'2,̂ S2S

In view of the loss your Directors have not rir-con*m.;ndec) eny dividend.

DIRECTORS

During the year Shri Padamkumar Jain and Bmt. Keenakumari Ranka wore
appointed as Additional Directors of the company w.o.fc 3i-.t2-
1997. Shri H.L. Sharma and Shri Atmaram ChandQoth i <•, Directors of the
company resigned from Directorship on Oi-Qi-98 end 31—12-97
respectively. The board has pieced on record its enormous appreciation
to the outgoina Directors contribution made by them in fehair fcgnure of
Di rectorship.

Shri Pawankumar Varma, a director of the Company, retires by rotation
at this Annual General Meeting and being eligible offar'S himself
for reappointment.
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PARTICULARS OF EMPLOYEES

There was no employee during the year, covered by section 21"' (2A)
the Companies Act 1956, read with the Companies (Particulars
Employees) Rules, 1975.

of
of

PARTICULARS OF ENERGY CDMSERVflTIG?^ TECHNOLOGY
FORE ISM EXCHANGE EARNINGS AND OUTGO

AMD

The Company is not covered under any of the industry specified in
Schedule under Rule 2(4) of the Companies (Disclosures of particulars
in the Report of Directors) Rules, 1988 and such the Company is not
required to submit Particulars of energy consarvat ion as required
under Pule 2 (A) of the said Rules and there is no activity which
should be disclose as per Rule 2<B) and 2(C> of the said Rules about
technology absorption and foreign exchange r<utgo.

AUDITORS

Co. hartered Accountants,M/s Xarnavat
Auditors of the Company at the conclusion
General Meeting and being eligible, thay of
appointment .

f'.umb'.i w?. II cea?,2 to bs
ol the ensuing Annual

sreD themselves for re-

CH!3ER OF THE BOARD

Sd/'-
J ft 1 W J

Di rector

MUMBAI
30th June, 1998
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AUDITORS' REPORT

THE MEMBERS OF KAP1B) KWESTSfiEI^Tt LIMITED

We have audited the attached Baiam-j-- ;,hoe~ of RAIA'E n\
LIEHTEB as at Sisfc March, 1938 and the- Proi> and ; :-s'-. /lecou,. for m< year
ended on that date annexed thereto and report u '? t ;

1. As required by the Manufacturing f. .:'. Oh /o r L o
Order, 1988 issued bv *he Compan\ ' a.v B....-i"ci ;r.
the Comparue:. Act , 1956, we en r 'U; ;» • .n (.]-.•;- r.^iv
matters specified ;H paragraph 4 t'.nn o ol " I R - • ••. .•,••

. . ;: : .fs ! Audi tors ' R -po r t ]
.::::. ( ;f ?-rcLnn ,227[-vA| of

. ' -• .-'. S'.a'emem. on ;he

2. Further to our comments in the anncxun.j rcfc'vec * . . :-~ pa :i^raph 1 abov--;

a) Yv'e have obtaineci all the informai.-on r;j"c ; : :;.: ;.;:;.. io-;t which r < , The
best of our k.no\\iedge anc belu i \ \ r-re n c - r s - . i . ;o: uie rurpose ;,;' c-u
audit;

b) in our opinion, proper books of account a;-.- r , L/Uire ' : by ^av: hr:\x- bee;: kept
by the company so far as appears from our ex -\rr-v-. ' . '.:T of su;-h books:

c) the Balance Sheet and Profit and L < , > : ; /Vccouu: r - - f t r:vd to in this repoit arc
in agreement with the books of accoun; of i h ; - ,..:v. <-;-;v

d) in our opinion and to the best of our info.-.'iid1 .•: iT'd acccrcting to the
explanations given to us, the r.d-<d Ba];x.nr'. ' r • • • ,:nc1 Profit and Loss-
Account read together with the Siiiiiliccuit -\: \ c v . - :;u,% Polic;.e.-> anc oth?r
notes thereon give the mformatioi. r equ i red 'r " ' . _ • Cc-Tipanics Act, 1956
in the manner so required and give a true ,'nc. '';?.:, ••• ,-\v:

ij in the case of Balance Sheet, of the su;.o c. atvr. r^ c: the companv •*•,.<• at
31st Marcfe, 1998; and

L) in the case of Profit and Loss Account cf ti .e LOSS for the year ended on
that date.

!•"•?. ,:ir-Cv on be half c:
KARN&WVF ±- CO

192. Dr.D.N.Road
Mumbai-400 001

DATED: 30-06-1998
K R *

C'h.T* :ed Accountants

Set -
[N.ILBURAUJ

TRVE C.OP^

RECTOK'
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Referred to in paragraph 1 of our Report of ever dr*ie:

1. The company has maintained proper records to snow f \ll jjarticuiarc including
quantitative details and situation of Fb:ed Assets Thece Assets Jiave been
physically verified by the management during the period. No serious
discrepancies were noticed on such verification. N-;r '- of :he assets havr.1 been
revalued during the year.

2. According to the information and explanation:.1 given to us, physical
verification has been conducted by the rnanagc-me/. i at reasonable internals in
respect of stock in trade.

3. In our opinion and according to the information and c:cpia;iations given to us,
the procedures of physical verification of stock followed, by the management
is reasonable and adequate in relation to the size cf the company and
nature of its business.

4. No material discrepancies were found on physical * en."" cation of stocks SLZ
compared to book records.

5. In our opinion, the valuation of stock Ls fair and proper in accordance with
the normally accepted accounting principles and th'ie :.s no change in the
basis of valuation of stocks as compared to preceding yea:-.

6. The company has not taken any loans, secured c:r unsecured from
companies, firms or other parties listed in the Register maintained Under
Section 301 and 370(1 -B) of the Companies Act, 1956.

7. The company has not granted any loans, secured or unsecured to companies,
firms or other parties Listed in the Register maintained Under Section 301 and
370(1-B) of the Companies Act, 1956.

8. In our opinion and according to the information and expltmations given to us,
there is adequate internal control procedure commensurate v/ith the ?;ize ol
the company and nature of its business.

9. There is no transaction of purchase and sales of goods rm>.de in pursuance of
contracts and arrangements entered in the Registcr(s) maintained U/s.201 of
the Companies Act, 1956.

Contd ..... 2/-
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10. The company has not accepted any eepcoit from the '°ubbc.

11. The Provident Fund Act and ether relevant acts are not applicable to thr
company.

12. According to the information and explanations given t- us, there were nu
undisputed amounts payable in respect cf Ineorre Tax, Wealth Tax, Sales
Tax, Customs Duty and Excise Duty outstanding as r t the last day of the
financial year for a period of more than six nic:iths from the date, they
became payable.

13. To the best of our knowledge, no persona] experv^p ha'- been charged .1 the
Revenue Account.

14. The company has not granted any loans and r.dvanccs en the baais of
security by way of pledge of shares, debentures and other similar securities.

15. To the best of our knowledge, no special statute:-; ars applicable to the
company.

16. In our opinion, the company has kep-t proper records cftlie transactionr and
contracts for the dealing or trading in shares; ^e: unties, debentures and
other investments and timely entries have been nit.de therein. The
shares, securities, debentures and other investments have been held by the
company in its own name.

192, Dr.D.N.Road
Mumbai-400 001

DATED: 30-06-1998
KR*

CERTIFIED T R I E COP'.

A**C2-

For and on behalf of

KARNAVATfcCO
Chartered Accountants

Sd/-
[JJ.K.EUR&BJ

PARTNER

DIRECTOR
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