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RAPID INVESTMENTS LUMITED

(REG. OFF.. 318, JOLLY BHAVAN NO.Y & IW MARINE LINES, MU BAI 400 020)
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NOT'TE is hereby given th el e 22™ snnual Genarai meeting of the
. grnbers v RAFID INVESTMENTS UM 150, will be haid at the re,3 stered cffice of the
( Inpany. at 31€, Jolly Bhavan No 1, ! ‘ew Marine Lines, Munpai 400 020 on
¢ aturday 30" &y smber, 2000 at 10.30 A ki for transasting the follov ing business.

CRDINA. - By IS8

1. To consice. and adopt the AL ite i Taft& Loss Ascount of th.e tompany for the
year ending 31" March, 200) &« . 1: Balanc Sheet as ai 31* March, 2000
together wich the report of the Bo: 1 o Directore et.d Auditois e reto.

2 To re-ap, ¢t Smt. Meenakur yari F . ika, a Direstor of the Co npany, who retires
by rotaticn &nd being eligible, offers herself for re-appointment -

r3 T-: appaint Auditors and to fix ther 'enruneratlor
SPECIAL_BUS'MESS

To core! I # and Iif thought fi, 1o ; pass the foliowing reson lt on with or wﬂhout
meriific” | -(s), as a SPECIAL W .3 UTION

ARSOLVED THAT pursuint tv Dwe proviciors of Seston 17 and other
appiicaise provisions, f any, of { v: J"ompanies A, 1956, tf ¢ “emorandum of
Associe! 3 of the Company be il &t:.d and amer ded by me arting the following
new Sut-siause 71-75 immediut:'y after the existing Suf-clause 70 under
Clauge I (' of the Memoran iun RE *ssociatior:

T osare u the busmness of ow €r« and oper:ito's of all Liv 03 of value added
s i 4ces iiit.uding payment gutev 2, Lorvices ard intemationeg gateway services,
lorg astarce telephone serv cas  <-ommerce s2ivices ani Jata-com services,

video tech access points, mul‘i-r‘iéqna access points, int2(1al access points,

voice rnail services, e-mail sevic.s video cot \ference servides, fax store and
forward ecrAces, enhanoed ax 64308, Inter~2. services | xluing baslc and
advance sevices and to cam'on ki hess as advisors, sup)l 2re, traders of data
processit. and information 1etrieve: ‘rystems (whether or it remotely located
arA lncludmg but not limited t vfdncn ‘ext, teie-11x and telex s /stem), verification/

acinerccationy certification / provsan ‘of dgia signatuie ~etwork services
: lr Jding '”tual pfivatﬁa nehﬂcrl- u-v ﬂ“ ank "md berd rmtwork oorwoo-

8¢ ey Gpplication services an i Gl ication e-f_\ iCes, cmm Jtor hardware and
softwzre of all kinds which rm TfEie, use used in r onjunction with of
ancillaiy 1. systems of such Jess 1tin as afoesaid and ary of the apparatus
arw esvedment comprised ‘hereic and rendering constancy and project
GO HWBAst 1y N COTWwackion with G abnre activities.

T eng=ge in inda or elsewhere «th or witnont foreign rollaboration in the
busine.- -and activities of prxhiuing, procassing, forrlating, converting,
acvelopirtt, designing, buy ng, w#ing, importing, re-exporting, distributing,
progiacrre planning, providing ornputerisation services, project planning,
producs e scheduling, and such ol-er services related to omputer software,
Far v electronic and conrreivcation technology v luding technology
t ensfer scitware publishing, and o' Ueveloping -and patencir.g -any computer or
commun'*shon system or 1parpnr" 1is, sparn:s consumal de:;, pertamlng to
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hardware software informatien tecinology with specific reference to
Software Development, maintenance of software and programme products in
packages and made to order relating to accounting, statistical, scientific,
mathematical information providing pogramme and related services including
information technology for business, industrisl  and/or general purpose
requirement or on tumkey bDasis nr: ofneiwise for domastic market and for export
enabied services providing trenscrigtion service through electronic media
especially in area relating to medical. kagal, science, engineering, cuitural politics,
entertainmert business, technology, sports, music, industrial, commercial or any
other prorussional fields and for any other business or activity in India or abroad
relevant to the industry deta and telecommunication services like internet service
provider, web site development and services relating thereto and communication
system creation, reproduction, ampiification, reception, transmission ana
retention of sound, signals, communication, providing consuitancy services in all
areas of computer, computer oriented systems, computer programming facilities,
management. operator training, trial and acceptance testing, eiectronic data
processing and recording reiated services on biock of shares time, self services
or operator assisted basis, programming, system designs and to buy, sell hire,
exchar:ge let on hire, lease, import, export use, operate, convert, alter and in any
mannel considered expedient to dea! ivsoftware systems.

To carry on t-mail & web site .code,. information Technology, Activities of
company, internet products Technologies and activities of Company related to

internet and E-mail and web site products services. in connection of the main
objects. _

To act as franchisers of computer edtcation centers, offer manpower recruitment
services, offer intemet services, establish and run compuier training data
processing center and library of books, magazines, newspaper, audio and
cass . ttes, floppies, CD ROMs and:any other kind of storage media and to offer
consultancy and data processing and other services that are normally offered by

computer trairing data, processing centres and libraries to individuals, business
organisations and other type of customers

To engage in india or abroad antemat and Multlmedla training, impiementation,
providing Private ISP, CD ROM, Drive applications, DVD (Digital Video Disk)
interactive, Electronic - Conservaticns  Design,:: development, creation,
lrnplernentat:on.' installation, configuiation, supervision, administrations and
trouble shooting of Web site, Web: page designing and hosting, Web Server,
internet live surfing and downloading Setting up of Cyber Cafes, Visual Basic,
Developing Creating, Implementing, Maintaining, modeling, enterprise resources
Pianning, =-mail, E-Commerce based: project Video conferencing - Devices

interactive television, tele-text, satellite COMMUI uoahon interme! Services and
Networning consurtancy

To consider and, if thought fit, to paue wutn or without madification, the fo!|owmg
resciution as a SPECIAL RESOLUT e A

RESOLVED THAT pursuant to Sect‘l}ﬁ 143 (2A) and cther applicable provisions,
if any, of the Companies Act, 1656 sunsert be and s hereby 2scorded to the
Company to-the commencement by the Company.of the busiress of internet
Service Providers, telecommunicgticns in all its amifications and to provide
services relgied to E-Commerce and the deveinpment and marszlng of software
and all type of products and sarvaces related to the computer industry, now
known or which may hereafter be; imented and to carry on suca other business
as mav be ccnveniently or advantageoisly combined with these businesses.
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NOTES :

1. A membe=s entitied to attend and vote at the meeting is entitled to appoint a proxy or
proxies to atterd and vote instead of himself, A proxy need not be a member of the
company. A biank form of proxy is enclosea and if imtended to be used it shouid be
returned to the Compem not less than forty-eight hours before the Annual General
Meeting duly so npleted.

2. Explanatory Statement as required under Section 173(2) of the Companies Act,
19566, is annexed thereto.

3. The Share Transfer Books and Register of Members of the company wili remain
ciosed from 28-08-2000 to 30-08-2000 (both days inclusive).

By order of the Board

Sd/-
| (Padam Jain)
: DIRECTOR
Date : 31% May, 2000

EXPLANATORY STATEMENT PURSUAMT TO SECTION 173(2) OF THE
COMPANIES ACT, 1965,

ITEMNO. 48 6.

The proposed amendment to object clause is to enable the company to carry on

activities connected with computer and information technology. Your Directors feel
- that the proposed activities could be conveniently carried out with the company’s

existing infrastructure and cash flow. Sharehoiders’ specrﬁc approval is sought for
- the commencement of these activities. :

Your Dimdtoru recommend the resolut#on for vour appro\;ai.'

A copy of the Memorandum & Articles of Association of the Company with proposed
change ie avallable for inspection to the Members at the Register Office of the
Company between 11.00 am. and 1.00 p.. on all working days of the Company upto
and including the day of the Meeting.

By order of the Board

Sd.-
(Padam:.Jain)
- DIRECTOR
Date : 31® May, 2000

CERTIFIED TRUE COPY_ - ’
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RAPID INVESTMENTS LIMITED
REGD.OFF.:318 JOLLY BHAVAN NO.1, 10 NEW MARINE LINES, MUMBAI 400 020

DIRECTOR'S REPORT

To,
The Members,

The Directors of your company have pleasﬁre in presenting their Report and Audited
Statemente of Accounts for the year ended March 31, 2000.

FINANCIAL RESULTS .

The salient veatures of the Company's financiat results for the year under review die
summarized below. -

Current Previous
Year Year
{1999-2000) {1998-1996)

{Rs.) (Rs.}
Profit / (Loss) befor depreciation and taxes 23,310 8,442
Less : Depreciation 11,682 17,835
Net Profit/(Loss) after depreciation and taxes 11,628 9,392)
Add/Less . Prior Year adjustrnent (7,750) 2,523
Profit/ (Loss) for the year 3,878 (8,870)
Add : Balance brought forward 10,83,016 10,85 886
Balance carried to Balance Sheet 10,86 894 10,83,016

DIVIDEND

In view of meager amourt of profit earned by the company, your directors have not
recommended any dividend for the year.

PARTICULARS OF EMPLOYEES

There was no employee during the year, covered by section. 217 (2A) of the Companies
Act 1956, read with the Companies (Particulars of Employees) Rules, 1975.
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PARTICULARS _OF _ENERQY CONSERY /ATION, TECHNOLOGY ABSORPTION %3

FOREIGN EXCHANGE QUTOO

The company is not covered under any of te industry specified in schedule under rule
2(A; of the Companies (Disclosure of pa:ticulars in the Report of Board of Directors)
Rules, 1988 as such.the company is not required to submit particulars of -Energy
Conservation as required under Rule 2(A) and there is no activity which should be
disciosed as per Rule 2(B) and 2(C) about Technology Absorption and Foreign Qutgo.

DIRECTORS
Smi. Meenakumari Ranka, a director of the Company, retires by rotation at this Annuul

- _j,_GeneraI Meeting and being ellglbie offered herself for re-appointment

AUDITORS
M/s Kamavat & Co., Chartered Accountants, Mumbai will cease to be Auditors of the

- _ Company at the conchxs:on of the ensuing Annual Ceneral Meeling and being eligible,
" they offered themselves for re-appointmert.

FOR AND ON BEHALF OF THE BOARD

Sd/-
{Padam Jain)
Piace : Mumbai DIRECTOR
Dated : 31* May 2000

CERTIFIED TRUE COPY

IRECTOR


http://www.reportjunction.com
www.reportjunction.com

