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Trombay Unit received FAI Award for Best Production 
Performance in Complex Fertilizers for the year 2018-19

Thal Unit jointly conferred FAI Award  for 
Excellence in Safety for the year 2018-19
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lockdown has adversely impacted economic activity in the last 
month o  the scal year  especially man act rin  services and 
constr ction ind stry.

Overview of the Fertilizer Industry

verall ertili ers prod ction in ndia has increased y 2.  
d rin  nancial year 2019 20 a ter re isterin  m ted rowth 
in the last three scal years. mprovement in demand d e to a 
ood so thwest monsoon res lted in hi her sowin  and increase 

in prod ction. mports have increased sharply y 1 .  
s pported y the increase in rea imports which constit tes 
aro nd 0  o  the total ertili er imports. verall Fertili ers 

ales too have increased y 22  oyed y a ood monsoon 
and harvest season.

rod ction o  rea in ndia increased mar inally y 1.3  on 
acco nt o  e ciencies o  scale achieved y rea man act rers 
even with the temporary sh tdown o  certain man act rin  

nits d rin  the year. mports have risen y 22.  to co nter 
the short all in domestic prod ction. Urea sale d rin  the year 
has een positive and has increased y 1 . . o tenin  o  raw 
material prices and a low ase has aided in increasin  domestic 

 prod ction y 1 . . ncrease in prod ction has led to a 
decline in imports y 2 .2 .  sale d rin  the scal year 
has increased y 9. .

 imports have allen y 13  and sale has decreased 
mar inally y 1.3 . he prod ction o   which is an 
indi eno s phosphatic m lti n trient ertili er increased y 
. . he prod ction o   has allen y 3.  and imports 

have increased y 3 . 3  to co nter the short all in domestic 
prod ction. ale had increased y 10 .

s per the ew omestic as olicy  the overnment revises 
the domestic nat ral as price every si  months i.e. pril

eptem er and cto er arch. rin  F 20 the price o  
domestic nat ral as was U  3. 9 mm t  d rin  1 F 20 
and U  3.23 mm t  d rin  2 F 20. rrently ( 1 F 21) 
the price or as prod ced rom local elds has een revised 
to U  2.39 mm t  which is the lowest price ever set as per 
the ew omestic as olicy.

Corporate Overview of the Company

rin  the year  yo r ompany achieved even e rom 
operations of ` 9 9 .9  crore as a ainst ` .  crore in 

Dear Shareholders,

t the o tset   hope yo  and yo r family mem ers are safe 
d rin  these dif c lt times of 19 pandemic. s ndia 
faces one of its i est challen es ca sed y the 19 
related disr ptions  the importance of a ric lt re has een 

ro ht to the fore more than ever. he sector has remained 
relatively ins lar from the demand point of view with increased 

harif crop sowin  timely harvestin  and swift technolo y 
adoption across the s pply chain. ndian a ric lt re witnessed 
an impressive year 2019 20 and as per the preliminary estimates 
recorded hi hest ever food rain and hortic lt re prod ction 
d rin  the year. s per the provisional estimates released 

y the ational tatistical f ce  the a ric lt re sector is 
e pected to e amon st the fastest rowin  se ments d rin  
the year and holds immense potential towards drivin  domestic 
economic rowth  ens rin  food sec rity  eneratin  si ni cant 
employment and e port opport nities.

 wo ld like to commend the overnment s proactive approach 
in dealin  with the pandemic sit ation. hese are nprecedented 
times for the world at lar e  nlike the earlier crisis that have 
een predominantly nancial in nat re  the present 19 

ind ced ncertainty has its economic  social  and political 
conse ences. lo ally  nations have een colla oratin  on 
healthcare aspects  and  am hopef l that the c rrent sit ation 
will throw p newer opport nities. ince the lockdown  yo r 

ompany has een followin  a ri oro s approach thro h 
periodic scenario plannin  activities  while maintainin  tmost 
foc s on the safety and well ein  of its workforce and o r 
man fact rin  facilities.

19 has thrown open a new normal  as the rowin  
health conscio sness amon  the cons mers is chan in  
dietary patterns  with a foc s on s staina le ways of farmin  
and improved n trition. ith ndia ein  the second lar est 
a ric lt ral prod cer in the world  these str ct ral shifts 
present si ni cant rowth opport nities in domestic and e port 
markets.

Overview of the Economy
s per ational tatistical ffice ( )  ndia s ross 
omestic rod ct ( ) rew at .2  in 2019 20  lower than 

the .1  re istered in 201 19  partly on acco nt of lo al 
economic slowdown. he 19 pandemic and nationwide 

Chairman’s Message



previo s year ( ). espite considerin  revision in ed cost 
as per modi ed  w.e.f. 2nd pril  201  d rin  the year 

nder s sidy income and hi her sales  mar ins of omple  
Fertili ers and traded prod cts  ro t efore a  ( ) d rin  
the year  stood at ` 202.93 crore as a ainst ` 23 .2  rore d e 
to provision towards e ceptional items of  ` 100.1  crore on 
acco nt of downward reval ation of transferra le development 
ri hts and increase in nance cost. ro t after a  ( ) stood 
at ` 20 .1  crore as a ainst `139.1  rore as yo r ompany 
e ercised its option to pay ncome a  at lower rate as per 
Finance ct mendment ill 2019  ncome a  ection 
11 .

o r ompany achieved sales vol me of  33.01 lakh  
d rin  2019 20 as compared to 30. 9 lakh  d rin  the 
previo s year. he total sale of man fact red fertili ers d rin  
2019 20 was 29.  lakh  as a ainst 29.1  lakh  d rin  
the previo s year. ales of man fact red fertili ers re istered 
moderate increase of 1. 2  over previo s year. rin  the 
year  yo r ompany has achieved hi hest ever sale of .0  lakh 

 of phala 1 1 1  and 0. 03 lakh of ity ompost. o r 
company increased the sale of traded fertilizers from 1.33 lakh 

 d rin  F  201 19 to 3.3  lakh  d rin  F  2019 20.

o r ompany prod ced 29.19 lakh  of fertilizers (23.  
lakh  of Urea  . 1 lakh  of phala 1 1 1 ) d rin  
the year as a ainst 29.3  lakh  of fertilizers (23.  lakh  
of Urea  . 1 lakh  of phala1 1 1 ) prod ced d rin  
the previo s year.

New Products Launched During The Year

r stron   team has een analysin  soil  weather  and 
crop data thro h vario s new a e technolo ies  in order to 
empower the farmers with predictive farmin  skills.  am 
pleased to anno nce that  as the res lt of s stained efforts 
in esearch  evelopment  yo r ompany has la nched 2 
new prod cts d rin  the year  r anic rowth tim lant and 

ol le ilicon Fertilizer. r anic rowth tim lant  la nched 
on ovem er 21  2019  is an or anic prod ct which promotes 
inte rated n trient mana ement system  enhances yield and 
enhances the effectiveness of conventional mineral fertilizers. 

 also s ccessf lly la nched on an ary 23  2020  ol le 
ilicon Fertilizer  a mi t re of ilicon and otassi m which 

enhances plant resistance and tolerance to vario s iotic and 
a iotic stresses.

Projects

 am happy to anno nce that yo r ompany is plannin  to 
ndertake ma or pro ects in the direction of

 self reliance on scarce reso rces like water

 improvin  efficiency in se of ener y in prod ction 
operations

 participation in the revival of closed fertilizer nits  and

 makin  efforts for increasin  availa ility of raw materials 
 finished fertilizers on consistent asis thro h oint 

vent res in ndia and a road.

he details of s ch pro ects are availa le in the irectors  
eport. o r ompany is also lookin  for opport nities for lon  

term off take a reements for proc rement of fertilizers to ens re 
s stained rowth.  am con dent that with yo r contin o s 
s pport  enco ra ement and faith in s and s pport from the 

overnment  yo r ompany wo ld march ahead s ccessf lly.

 am deli hted to present the nn al eport for the year 2019 20 
and hope to see yo  on ecem er 30  2020 at the 2nd nn al 

eneral eetin  of the ompany.

Going forward

he nderlyin  macros for the ndian fertilizer ind stry 
look promisin  despite the coronavir s pandemic and 
macroeconomic ncertainty. ith s rpl s water reservoir 
levels  forecasts for a ood kharif crop and plentif l rainfall 
forecast d rin  c rrent monsoon season  demand for the 
proc rement of fertilizers seems promisin . ales have 
increased sharply y .1  d rin  the rst two months of 
financial year 2020 21 and oin  forward with the recent 
proposals nder the atmanir har harat  packa e which 
is e pected to oost the domestic man fact rin  sector  the 
o tlook for the rest of nancial year 2020 21 seems san ine 
for the ind stry.

he irect ene t ransfer ( ) in fertilisers has sta ilised  
however  the delays in ettin  the s sidy amo nt remains to e 
a matter of concern for the ind stry. i her  proc rement  
timely  dis rsement  hi h offtake of seeds and 
the prioritization of a ric lt re and sinesses involved in the 
food chain y the overnment will s pport the demand sale of 
fertilizers in the comin  days. he overall fertilizer prod ction 
is e pected to row y 3  y the end of nancial year 2020
21. e e pect prod ction to increase in the comin  months on 
the ack of stron  demand and softenin  of raw material prices.

n the environmental side  F has contin ed to e pand the 
reen elt covera e at the plant locations and its commitment 

towards society remais rm. oin  forward  yo r ompany will 
contin e to stren then its c stomer en a ement initiatives and 
levera e technolo y for developin  s staina le  cost effective 
sol tions for the farmers.
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RCF launches new product 
“Organic Growth Stimulant”

RCF launches new product 
“Soluble Silicon Fertilizer”
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