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Disclaimer
This document contains statements about expected future events and financials of Ratnamani 
Metals & Tubes Limited, which are forward-looking. By their nature, forward-looking statements 
require the Company to make assumptions and are subject to inherent risks and uncertainties. 
There is a significant risk that the assumptions, predictions, and other forward-looking statements 
may not prove to be accurate. Readers are cautioned not to place undue reliance on forward-looking 
statements as several factors could cause assumptions, actual future results and events to differ 
materially from those expressed in the forward-looking statements. Accordingly, this document is 
subject to the disclaimer and qualified in its entirety by the assumptions, qualifications and risk fac-
tors referred to in the Management Discussion and Analysis section of this Annual Report.



Heading to the NEXT chapter
Being one of the leaders in providing critical 
tubing and piping solutions to diverse 
industries for more than three decades, with 
an impressive clientele in India and around the 
world, Ratnamani is all set to evolve and explore 
the next leg of growth. With a clear vision for 
the future, we are expanding our capacities to 
meet the demand from the favourable end-user 
industry growth. We are committed to meeting 
our clients' needs as well as add value to the 
stakeholders’ expectations as we move forward 
to the next leg of growth. 
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What we do?
We manufacture world-class Stainless Steel Seamless and Welded Tubes & Pipes and Carbon Steel Welded Pipes in 
India since 1983. We are built on a solid foundation and has emerged as one of the significant players in the industry. 
We have consistently met the needs of clients from various industries by offering a diverse product portfolio.

Where we are?
Headquartered in Ahmedabad with manufacturing facilities at Chhatral & Indrad (near Ahmedabad) and Bhimasar 
(near Gandhidham, Kutch). 

What do we make?
Our diverse portfolio comprises Nickel Alloy/Stainless Steel Seamless Tubes & Pipes, Stainless Steel Welded Tubes 
& Pipes, Titanium Welded Tubes, Carbon Steel Welded Pipes, and Stainless Steel/Carbon Steel Pipes with Coating, 
we cater to customers all over the world. 

Who are our end users?

What are we known for?
	� India’s largest manufacturer of Stainless Steel Seamless and Welded Pipes & Tubes and Nickel Alloy Pipes & 

Tubes and Titanium Welded Pipes 

	� Among India’s major manufacturers of Carbon Steel Welded Pipes (ERW, C-Saw, L-Saw and H-Saw)
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Key Performance Indicators 
(KPIs) of 2020-21

₹ 2,341.54 Crores

₹ 443.13 Crores

Revenue

EBITDA#

₹ 59.04
EPS#

#EBITDA: Earnings Before Interest, Taxes, 
Depreciation and Amortisation
#PAT: Profit After Tax
#EPS: Earnings Per Share

₹ 275.90  Crores

PAT#
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Product Development
Installation and approval of state-of-the-art L-SAW facility at Bhimasar, Kutch

Operational Highlights

Capacity Expansion
Installed & commissioned state-of-the-art European extrusion press of 4,500 
MT to produce pipes up to 10-inch diameter having capacity of 20,000 MT PA

Installed & commissioned state-of-the-art L-SAW Pipe manufacturing facility 
with a capacity of 1,20,000 MT PA

Additional finishing line added for Carbon steel ERW pipes, thereby 
increasing the capacity to 1,25,000 MT PA

Exports
Explored opportunities across newer geographies. Achieved 9.71% growth in 
exports despite pandemic-related slowdown. 

Efficiency Measures
Installation of automatic marking robot, new AUT in ERW and Hydro tester 
leading to capacity and efficiency improvement in the ERW plant.
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Ready with the right set of 
offerings for the NEXT level 
of growth
Our diverse product offerings have been growing exponentially to cater to the needs of the diverse 
end-user industry and making us ready for the next level of growth. 

Products
Heat Exchanger Straight & U-Tubes

	 Stainless Steel Seamless Tubes
	 Stainless Steel Welded Tubes
	 Titanium Welded Tubes
	 Seamless Nickel Alloy Tubes

Stainless Steel Division

Instrumentation Tubes
	 Stainless Steel Seamless 

Stainless Steel Seamless
	 Stainless Steel Seamless Pipes
	 Stainless Steel Welded Pipes
	 Stainless Steel 3LPE (3-LayerPolyethylene) / 

3LPP (3-LayerPolypropylene) Coated Pipes

Speciality
	 Wide product range
	 Rich experience of serving various sectors
	 NABL accredited laboratory 
	 Good technical expertise

End-User Industries
	 Oil & Gas Exploration 
	 Refineries & Petrochemicals
	 LNG
	 Pharmaceutical
	 Food and Dairy
	 Chemicals & Fertilizers
	 Pulp & Paper
	 De-salination

	 Nuclear, Thermal & Solar
	 Power Plants
	 Defence
	 Atomic Energy
	 Automobile
	 Aerospace
	 Sugar and Paper Industries 
	 Marine
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Carbon Steel Division
Products
High Frequency Electric Resistance 
Welded (HF-ERW) Pipes

End-User Industries

	 Oil & Gas Pipelines
	 City Gas Distribution
	 General Purpose Applications
	 Water Supply
	 Structural Pipes Systems

Submerged Arc Welded (SAW) 
Pipes: H-SAW, L-SAW & C-SAW 
and Mobile Plant

End-User Industries

	 Refinery and petrochemicals
	 Oil & Gas Pipelines
	 Power Plant
	 Water & Sewerage
	 Structural Pipes
	 Fertilizer Plant Pipes
	 Mining Pipes
	 Dredging Pipes
	 Air duct Pipes

Pipe Coating Solutions

External

	 Carbon Steel 3LPE/3LPP/
DFBE/SFBE and all other 
prevalent coatings

Internal

	 Food Grade Epoxy/
Polyurethane/Coal tar/Cement 
Lining and other prevalent 
coatings

End-User Industries

	 Oil & Gas Pipelines
	 Water Pipelines
	 Effluent Lines

Induction Bends

End-User Industries

	� Refineries and 
petrochemicals

	 Power Plants
	 Structural Pipes
	 Oil & Gas Pipelines
	 Other Industries 
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Consistent value creation for 
the NEXT level preparedness
At Ratnamani, our business model is aligned to create consistent value for our stakeholders. Our capital resources are deployed 
efficiently, supported by key value enablers, leading to valuable output and outcomes for the future growth. 

Inputs: Resources Deployed Core Fundamentals

Financial Capital
Our financial capital comprises our funding 
avenues which is largely through equity. These 
funds are utilised for both operational and capital 
expenditures.

Manufacturing Capital
Our manufacturing capital comprises the facilities 
and equipment used in the production of Steel 
Tubes and Pipes. We have been consistently 
investing in this capital to build capacities and 
meet diverse needs of our end-user industries. 

Intellectual Capital
Our intellectual capital comprises our efforts made 
on strengthening our innovative quotient and 
technical prowess. We have consistently invested 
in building up our in-house testing capabilities to 
meet the global standards.

Human Capital
Our human capital comprises our employees. We 
consistently invest in their well-being, knowledge, 
skills, and experience to help us strengthen our 
value proposition.

Social and Relationship Capital
Our social capital and relationship capital 
comprises our investments towards community 
well-being and nurturing the interest of the key 
stakeholders associated with us.

₹ 9.34 Crores

₹ 6.70 Crores

2,247

₹ 1,986.47 Crores

Equity Capital

Amount committed on community 
uplifting initiatives (CSR)

Number of Employees

Shareholders’ Fund

Our Vision
	 To attain Global excellence by continuously 

developing and providing the best quality 
products and services

	 Exceeding expectations of our Customers with 
innovative products & applications

	 Building value for all our stakeholders
	 To be a value-driven organisation that is a 

benchmark in corporate citizenship

Our Conduct
	 Providing a safer workplace
	 Respecting the environment
	 Caring for communities

Products and Services
	 Offering wide range of products and 

services
	 Becoming the preferred supplier
	 Delivering premium products and 

services
	 Creating value for our customers

Our People
	 Fostering team-work
	 Nurturing talent
	 Enhancing leadership capabilities
	 Acting with passion and pace

Our Practices
	 Delivering the best, every time
	 Adapting robust processes and 

systems with a future-centric 
mindset

Our Innovative Mindset
	 Developing cutting-edge solutions 

in technology, processes, and 
products

Our Differentiators
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