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HILLOCX AGRO FOODS TINDIAT LIMITED

NOTICE

Notice ix hereby givm fiat the Amual General Meethg oI the membes oi Hilock A8rc Foods (lndla)
Limited wi! be held on Tnusda, 29u septembel, 2011, at 10 , 30 a,n. at $e Registered Oifice oi the
cdvdy sjruated at 9 Shiv Sanlalp Soc. Nr. Nddpura Post Ofiice, Narmpula Anmedabad - 380 013
to he.t the lolowing blslnes :

O.dind Budness :

1. To r*ive, cosider {.t adopt Audited Balmce theet as d 31n March 2011 dd Pr66t & lnss
Accout for ihe year oded on that day along widr the Dirdtor ad Auditors Repo thereon.

2. To appoini Drector in place of Mr. R.neshpuri Shivpuri Gosam' who is liable to retne by
rctarim ed being eligible, offers himeff lor r€appointnent

Soeci.l Bsin€ss :

3. To cotuider dd, if drought fit to pds widr or witnout @rliri@tion the loUowing resoluhon 6
A ORDINARY RESOLUIION :

"RESOLVED THAT h acco.<lee with prcviii@ of Se.ti@ 224, read with an applicable
prcwilioro, if my, of Op Compmies Act, 1956, M/s. MalErishi & Co, Chaitered Accoqidts, be
ad de hereby appointud 6 the Statutory Audtors of tle Cohpay fron th€ conclusion oI thjs
Atr&l Gmelal M€ting to the concl$ion of next Amul Cmeral Meeting"

"RESOLVED FURTHER THAT the aodd of Didtors ol the Compdy be md ; hercby authorGe.l
to li rdseratid ol statutdy arditors dd to do aI otrer things, dee.li, acts as may be lequjred

By oldd of the Bord of DiRtoc of
(k Agro roods (rndi.l Lihited

NOTES:

1. AIl the mdbers entitled to aten.l d.l vote at Meeting are entitled to appoint a proxy b aftnd
d.l vote at tne Meeting on hjs/her belaf md the prcxy need not be a menber of the comphy.
The prcxy to be valid must rach at the Regtuteied Office at lea$,$ hous before the M€eting.

2. CorpoFte Membe$ intending to md tneir a!&orized representativ€s to atknd the Meeiing are
requesed to sdd a certified copy ol tne Boad Resoluri@ authorizing lheir repietutative to
atten.l 6rl vote on their beha[ ar rhe Mftting.

3. MembeE m lequeste.l to b ng thet A$en tan.e SLi! ai.ng witn tneir .opy of Amual Report to
ihe Meetin&

4. ln cde of jdint holders afi€n ling the Meetin& only such joint hoLter who b high€r in rhe order
ofnames wiltb€ entide.l to vote,



HILLOCK AGRO FOODS 'INDIAI LIMITED
5. M€n6€s who nold shdes in dmterializ€d lom de reqlest€d to Mite then c1imt ID dd DP

ID Nu$erc md those wno n.ld shdes in phFical loh are req@sted to write thelr Foiio
Ndb€r ln $e A$endfte slip Lr atrending th€ Moeting.

6. Ihe Regbter of Op nmbeE md OE share hatrler bool ol the Company wiu pmain closed
ftum 2?id Sept€mbd, 2011 b 23s S€phnbe4 2011 (boin days imluiwe)

EXPLANATORY STAIEMENT PURSUANT TO SICTION 173 I2I OF THE COMPANIES
ACT,1956

NEM NO. 3

M.nbes are awaF that M/s. DjtW & Co., c1Ertded Acohtanrs, md statutory aldltors oi OE
compmy. have shom theii mwilingne$ to b€ reaploinbd a such due to other prcressional
.6lmitnents. Hence, rne Bffid ol Dire.tors of the compdy b r€.omdding the appointnent ol
M/s. Mandishi & Co. chartered Accoutints, as sratutory audirors oI the Compmy ro hold oliice ion
tIE cotulcion of this Adual Gereral Meling to the next Atrual Ceneral M*ting.

Hetue mdles d requested to pass the rcsolution as an O!.liMry Resolutio md appoint statutory

Nore oi the dirstors de interested ercept in ole capacit of the nenbds.

By order ofrhe Board of Dire.los
or, HtLrocK acRo FooDs (I) LtMIrtD,

--r )1^o7,,
/e)
;.(



HILLOCK AGRO FOODS (INDIA) LIMITED

elnb of Directos be€kin! .dointddt^erDDointmenL rl lhe AmuJ Ceneral M€etin

Mr. Rm€shDui Shiwui Goswmi

0r.m.r955
31/B/2403

No orshde, held in the.onpdy Nil

Diffito$hi! ]n oth€r .ompmy N'l



Hillo.k Agrc Foods (In.ti4 rinite.l

The Dire.to*' pFsent the Amual lelort on the busiless and opelatiotu of you Conpany for the year
2014,2m1.

TINANCIAI RISULTS AND OPERATIONAI, REVIE V :

HILLOCK AGRO FOODS TINDIA) LIMITED

EPORT OF BOARD OF DIRECTORS

SR ?ANTICULARS 201&11

1. Tor.r TLnova/Sales/cro$ R(eipt 0.00 13,97,79400
2. 1,39"112.00 43,592 00
l. ftofit Befme InteR3t Daprecation rdTd (PBIm) 61,903.00 (54,ttr5r.00)

Interert dd Fllfud I ch:rg6 339_00 5,374.00
a. 16,4$ m 6,57,680.00

0.m
?rorit Aller Inter€st, Depre.ation dd Td {PAT) 44,621.44 (61,tZ20s.oo)

Aoxd s RdDon6ibiliw Stnl€men

The Conp&y ls aduing ior reviialization of the business position of the Conpmy at eIfoft are
being @de to conunu€ opdatioN ol the compdy. Ihe Conpdy contimed has dorded orhei
r omof -?s 

l80Jl2.00dumg theyetu uda Rppor.

'Ihe conpmy is strivtng to ldng the b8iness in the proiits md in the coming yeas ii is
dvilaged that the perfomce ot the Cmpdt win be very g@d.

With a view ot accundared bsses o! past yeds, dd in order ro .oroene resoftes for
opeFtional purpopr tlP B@rd o! Dire.tors ot you Conpmy do not rcco,mdd my dividdd

In pusffie 6f Sectim 217(2AA) of the Conpdies Act, 1956, the Dire.ro$ conrim:

a) That in rle prepdation oi aduai a@uB, the appticable accohring st ndards nave

!) That they have sele.r€d sch ac.ohting po!.i€s a.t appted ui€n co.sj6t ntty and
mde judSnenre dd esii@tes rhar ft Fasomble and pndo! so as ro give a ttue and
fan view oi th€ srate oi dfairs or dre Compdy at the od oi the a..omrjng year dd of
the prc6t dd los a..out for rhat y€dj



HILLOCK AGRO FOODS (INDIA) LIM]TED
c) TlEt 0Ey have lalcn piopd md sulijcient cale for the naintenmce ol adoqute

amiing recdds in a..ordd.€ w n tie prcvidotu ol the Compdi€s Act,1956, for

safeSxarding tle a$ets of the Conpdy and for prevdting dd det€cting haud! dd

d) IlEt they have preptued the amlal accouts m a going on..m basis.

Tlere de rc eaployees in the Compmy daawing remneration mor€ ttd Rs. 5 I?cs per month

or 60 Lacs per atrm, or limits sp<ified in the conpmies (ParticulaE of Employees) Rlr€t

1975 as anended by the Companis (Paltiorrds o! Enployeat (Amddm€nq Rdes,20u dated

ttt"r"'!
Mr. P.zmeshpnri Shvipui Goswani, Dn{.tor oi tne Crnpdy, is liable to retne by rcratio at

the muin8 Amlar General Meeting md being eligible ofer himelJ lor reappoinrnmt,

A brief Resm€ of Rameshpui Shipui Cosedi is atuched with Noiice of tlE AGM.

You Conpany has adopted Corpoht€ cowem.e Practices. The Conpmy believ€s that the

Cofora[e Govemdce is all about eiJe.hve magenenr of r€latimhip a@ng costitumls of

oE system, i-e. shd€holdqs, emgenml enployeer turoms, vendorr regllalory dd the

societt at large. The Compdy ha shong beli€l thai Ois relatioship ca only be buiu and

sEengrnen thmSh.orporahp am65 trdsparen.v dd a..outaoltv. A d.d; Epon on

Co.po.ate Govemd.e is att .hed to this Repo . The Seorities n l Exchmg€ Bodd of India

(SEBI) has mde e{orts to sEengtha th€ cra6e 49 ol the Lisring Agrenmt. A.cordingl, a
pprat€ R€port on Corporate Govemce d wel as th€ ceftituate frcm Ws. Dfw & co,.

charter€d A..mt{t3, ad tne sbtutory Auditos ol th€ compdy are amexed to this Report

F;aro,a
rt . DJNV & CO., CAan€re<t Aeuidts, ad Stahrory auditos ol fie conpa, have

shom their uwillhgness to be reappoinred as su.h due rd oOEr prolessidal comitmenrs.

Thelealter, rhe Board ol Dire.bE nave approaded M/s Mahdbhi & co., Charbered

Accoutants, ior their appoinhmt as Statutory Auditols Id th€ fid.id yeat 20\1 2A1L



HILLOCK AGRO FOODS TINDIAI LIMITED
'nEeJore, the Bo{d Kommds ih€ appointnmt ol M/s Ma}Erishi & co., chaitered

A.Mt nts, as Statutory Alditos of ihe Compdy td hdld office hon the co.clusim of

eNuing AmDaI Gerelal Meeting til the conclusion of next Amlal Ceneral Meethg of Or

by the Setuities hd Er.ldge aord oi

at tle speified penodicity by M/s. D A

lndla (sEBl, s{rerarial Adit is being

RUPAWAIA & Asociates, chdt€red

OhspmtioN Of AuditoB And Rep\ Of Bo.rdOt Dir€ctob

Ite Audi!)s obseFed that the.ompdy lEs.omplied wifi tne Aaouting Standards ercept

A-+22 & AS 15. Tne Board would like !o cldily lhat the Conpmy is in pro.ess of .onpriace ol

tnese accouting slanddds duing the oEent 6s€1. Further, audjnris have obwed, that the

Conpmy hd not implenenred intomal audit sFt€m. Ihe Bodd wouLl Iike to clarily tnar the

Compay has cotM{ced rle ini€mal .dhovatrdit systen fro- the curent firal,

As the Compoy has not cdi€d out oy substantial comelcid activities dulng th€ year 201&

2011, dE debils reiated b onsffiption o1 erergr et . d€ not rcqnned !o be 8iven.
Howder, the Compdy b maling effo s !o coroerye energy resd.es at its Regis[erd ofice.

There i5 no sepa.ate R & D activity .died out duing the year.

CoEedltion of rnagy. Te(hrology Abmrption,I oreign Lx(hd8e E.minAi dd Oulao

FOREICN EXCHANGF EARNINGS AND OUTCO :

Ioreign Ex.hmge Edings Nil

Nil

Ydu dire.toE pDt on lecord deir whol€ h€arted gfttitude t6 bal*qs, employ*s oi th€ Conpdy

Ior thei! sincere effort6 for th€ ConDav,

!y order of the Boad of Dirc.tos

air/b- l3"r-

!or, IIILLOCK AGRO FOODS 0) lMlTED,



HILLOCK AGRO FOODS (INDIA) LIUITED

MANACTVT\T DISCUSSION AND ANALYSTS

CONOMIC SCENAI{I

Dulng the yed rnder Report, due to worst na.ket rcndition dd lack

postponemat of new prcjals etc. However .onpdy is uder pro.e6s

erpected to be ba.k d th€ ba.l< of Growd in nqt one year.

The rcnpoy E pasing rhrough talr rivalry phmse blt is proli.imt to naintain at thjs iv.lry

shge of the ldl<et. the present scemiio leads to the situation whi.h helps the big indusby ro

grow bigger dd bigger dd in tutue it my reflct tne cbsle oI my smll md mdiun

lsFcMENTs

d@s noi lEve dy segments, dd nen €. c()lmanb are not lequired.

The pe ortruce of the conpdy is

Compmy hd eamed Net Proii alter

to fie net lo$ R6. 61,12205.m/,.

ERIORMANC

NTERNAI AIJDIT SYSTE

UTTOOK FOR M1Gl

CAUTIONARY STATEMENT

sLighily inproved as conpde{i to the erle. yea$. nE

Interesl, Tax & Delreciation of Rs. aarz1l as conpai.d

Dlnssion Analysis have bem mde in good faitn.

play md afi{t the actul resnlts, which cdld be

'Ih€ Compdy hd @lMenced propei dd adeq@t€ system ol inremal.onhol ro sure tlDt

an 6sets d€ saJegla.ded hd prote!.red aSaist los from any uauthorised use or disposjrion

and all tsansactiom de autho se4 Korde.l dd leported .oftdy.

The rrEket with pEot (domi..ondirion is prophesied ro cdrinu€ ad the Conpdy win

surely give new improvenen! on this pdt, the .onpdy's apprcch would b€ to ontilue b
glow by fodsing on new narlkr tedmiques. It will Iascn new pmdrci lines, flrrher

sbergthen .isk magemat practices, maint2in investmdts u technology md hlljrra

resoftes dd wil Irame the shmg qovery policy ilon Debtois to coMlidare ils posftid in

An sbblrrmts made in Matugemnt ad

May u{ore*en lacrors my cone into



HIILOCK AGRO FOODS (INDIA'I LIMITED
differdt flom what tne Managerenr ovisages in term of perforrunce and ourl@k. Mdlet

daia, indGhy hfomiid etc. conlained in this

Repo.t nave b€d baed on irformation gathered lrcn various !{bGned dd upublshed

reporb md then aroa.y, reriabilirt, dd .omplet€n€ss cajmt b€ dsued.

Fa.tos such as e.otumic conditios affecting de@d/supply dd priced conditioro in

domestic & intemtional mrters in whi.h the conpdy operat*, dd dEnges in Govel]mot

reSdatiom, tar iarc, other statues dd ooEr inciddtal fa.brs, ruy afi4t the liml rcsults dd

perlomme of the Compdy.

By oidd of the Bord of Dnedos
Fd, HILIOC'I< AGRO FOODS (I) LIMITED,

r'' V'Y*



HILLOCK AGRO FOODS (INDIAI LIMITED

ANND(URE TO THE DIRECTORS' REPORT

CORPORATE GOVERNANCE

You dire[oa pr6enr the Conpdy's Repolt d Corpdate covem4e,

1. Comrdv'3 Pnilosophw on Cmdate Coremn € :

The compdy h€lieves in setting tlr€ highest slmddd oI good ad elhical corporate govemc
!ra.tic6 to dtmce the long-reh shaleholder value md proi€ct the intelest ot slEreholde6,

TIE Conpay ir .omitted ro folowing high sran tr.ls of hospd6.y, rcomtability dd
propnety. Tne conpdy has lomed vdions comittees ot rhe BG.d ot Direcrob b nonjror fie
rarious 6p{ts of the luiness.

]lE min obje.tivs of Corporare covamNe are:

1. Mdjmizing long,tem shdeholder vahe in a legal dd erhicat mmer.

2. ErMing faimes, .olrtest ad digniry in art htuactiom w nin anl ourside the Baik wilh
ostorels, investos, enployes, conpetitos, govemenr md dre Seneral publi..

3. Opo, hmparmt dd nerilbased nnaeftnr

Comtusition of tlE Board :

fte Conpdy's B@.d ol DiFtors comprises oI Fdr Dneclors ituhsiwe of (Chairpcson md
Mmging Dnetor, Che Joint M@grg Dnetor dd Two are Exedtive. Mr. pndi? I vyas js tl|€
chaim md M@ging Di@to! oI the compay 6d he condu.ts the day to day Mmg€ndr
ol the compdy, subje.r to rhe superutBton dd onhot oi the Bdard ol Dir&ios. Tie Indep;ndmt
Dn{krs on oE Bwd de senioD Conperent anl his y respe.red pssos 6on dEn re;?etive
fialdc:

M€ethgs i

3 . SqmueEtion to DLe.toE :

Your Compmy b rcglldly cdvening
Fasacted th€rein have b€en duly record€d

dd holdhg the Bodd Meetings and aI buiness
in the Minutes book mhrained ior fie purpose.

of tlp Comph, tn€ cdhFany trs not paid ny remuelatioo
it Dislos. I1E conpdy does nor have my Enployee Sro.(

Looking in!) the perlo@re
indnding sitring fees to uy oI
Option Scheme ar lresdt


