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OearStlkeho!ders, 

tt gives me gre~t pleawre to announce yet inother yeilt of healthy 
growth. FV18 was a crucial yeilr for us <1s we re-emphasized on the 
growth agen¢9. We closed the fistil ye;;.r wlth intreise in revenue by 
19%. EBITOAby 31% and PAT by34%. In FY18, yourCompan•thtts shown 
strong grovlth on the key finilncial metrits for the year. despite the 
uncertain market stem; rio and incre(lsing competition. 

Your Company h<1s contint:ed its effort ·to adaPt its product portfolio 
with evolving CQnsumer needs ilnd trends enabling an impressive 
growth inFYlS. Structured market research has been the cornerstone of 
portfolio strategv - which has helped us to better understaru:l 
customer's specffit needs. Our focus on in-season launches with in 
optimal product ponfolio has enable-d us to deliver right prod !.Itt. at 
right price. at right time. New products iJe the key to sustain any 
growth story and our in-house design team has maintained a strong 
new groduct portfolio over the years. As a fesult, sales cornribution 
from new produce launches has grown across all btinds- Relaxo, Fllte. 
Sparx and Bahamas. 

Your Company launched Cl strelteilc Initiative to streilm11ne the 
distribution network - especially In under·penetrated markets which 
hcrve given us substantial lncrememal sales. This has laid the 
foundation fof next wave of growth- for Relaxo. 

The lmplemenution of GST has been one of the major strucwral tax 
reforms in recent times. I am pleased to inform thonyourCompanyvlils 
ready for liST roll-out with backend preparation before time which 
en.abled a smooth transition to the new ~ime. Further, with the 
lmplementatlon of GST share of organised p!ayets is going_ to lnc~ase 
and VQtJr Company is favourably placed in this scenario. 

Your Company has achieved the landmark target of opening 300th 
exclusive retail outlet. During the year, {ompany has opened 8 
franchise outlets (FOFO) In- eastern region. on experimental basis. The 
lnlti~ ;esponse to tllis<oocept iseocouraglng. A special focus has been 
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given to inventory minigement at retiil stores, resulting in reduced 
Ci ITyi ng cost. 

In order to support sustainable and profitable gi'OWlh, your Compally 
took steps towclrd:s milnufacturing excel?ence across alt ptOductioo 
units. The program aimed a:t improving prod~tivity and optim!Ung 
milnufiltt.uring costs with the help of world class conce;m like 
MlVf'lard Operition Sequence Technique (Mosn. yield lmpro.ve~nt, 

etc. In all plants with tne help of renO'Nned consulti.,g Rrms. With 
these initiitlves. we hive beenSijtcessfullnoptimlzJng milnuficturing 
effidency ilnd ccm.s. 

Trust in ttlit brincl Is essentlill for its growth andwehiiYe been invest,Jn~ 
heill/lly to eoS\Ire this ob~ecti'o'e is met. Shahld Kapoor 6 Shruti Ha11san 
have been engaged as bromd ambassadors forF1ite, whtle Salman Khan 
ilnd Akshay Kumar contfnue to endorse B:ahurnas and Spa11! brands, 
respectively. 

We believe modem trJcle and e-commetce wiU continue to be the 
growth engines of the future and we ire wei placed tocaptutlse on it. 
YourComPinv has purtnered with an ~mjore-commerce companies for 
s~le oflts products to the emerging online consumeJS. 

We value our emp!ovees and hiilve been strengthening our bond with 
them through various initiitives such as ti!Wird 6 recognition, training 
il.nd ESOP plills. During the 'Vf:il!, a serond phise oi ESOP ptiln was 
introduced encompassing more employees In its i mblt. 

1 would like to think an our stakeholders -customers, bus! ness Pirtne:rs, 
Soard of ll!rectOf'S, bankers Mld aU our employees for their vatuab~ 
support and belief in the Compirry. 

WlthBestRegam~ 

Ramesh KumarDua 
Managing Director 
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PERFORMANCE 
THAT SPEAKS 
Over the years Relaxo has grown. building on Its strengths and 
strengthening its equity, net worth and value. As performance 
glides up, Relaxo continues putting vision to work by boost ing its 
ONA and adding more brands to Its portfolio. 

1976 
LJunchod 

RllllcD lnnd 
.__,,.,f1Z lacs 

i 

1995 
IPO. to set up a 

pont n ..,..,. 
- .... f3,8171acs 



2017 
("""''""' ldlndly 

11!Vanpod 

- ... t 1,&5,197 1acs 

2010 -·Cipoclty of 6 OOMW 
-f55,370 lacs 

2005 
Liunchod'FIIto' 

and 'Spoil( brands 
RrstCDCDstorelautdled 

....... f21,547 fKs 

2018 
JOOth _, store """""' 

-uo.t 1,9&,4441acs 



REL./'.XO 
Through the chiJnging times. Retaxo h-.s been ~ble to maintain solidiritywhh 
its consumef base of Hawilii s.1ippers. PositiOned at the tore of footwear demand, 
Re!axo Haw;. !I has reached the l-ength and breadth cf th• nation making Ita household 
niilme Wt Is synonymous w4th durability i-nd comfort. 

Fj1te Is an Immensely popular name l r~ the world of everyday a,nd seml•formal 
Gtegory of foo~ar, Se It l;ndoor or Olltdoor, fhl'! alw~ fulfills: ','OUt requirement. 
AVil!lolblc In multiple designs cmd vfbrBnt colours. h Is i value fOC' money btand for 
both men and wamen who love to take style ~nd comtcn in their stride. 

Bahat~tas 
Theyooth Is not a s~rnentanymore. lt is a duster of radk.iJI, fast moVIng souls. And 
I)OW the ever-ewMni ta~te of ycuni tndla meets a k!ndml bfamJ. Relax. chll . 
holidayS, sun. sand and perpetual fun are often the words thCit make- their W'ity 
to your mind ooce you slip into a pair of Bahamas. And this is something even 
the brand ambassador of Bahamas, 'The Bha!Jaan of Bollvwood· - Safm.1n Khan 
tOfl(Ufi, Bahimis is to\ourful. vibfint. stylish and exudes the peppy sentiment of 
you~ India 

To fNke th.-nge il p¥t of life one must thrive for It- In the footweir tilteS'OI'V. 
there eldm a seg."11ent that craves tor adrena&ne rum. To mauh thl!lr energy and 
enthusiasm, we prMent to them • SPARX. a range of sports and casual footwear 
whkh tm!rto U. netds of sponstnen. fltfle'Ss-enthLIS~sts a(ld othet Jdrenillne 
lovers. Which Is why, lUst like Its USifS, it stops ilt QOthin&. With a-pair of Spanton. 
nochaUenge Is lnsunnountable an~ no odds are tao hlth. 



SCH~~LMATE ----------------A ST E: P A H EAD 

On the young sho<Jide" of !itudents rest tile fublr!! of our nation The( an tho 
iliOn!> of SJ••t tho "if'. Anclt hey need • poir of shoes thotuncler>tonds th""' well. 
Schoolmate is 1M !!land. SChoolmate Is a range ol <o<nfortable and dwable 
sthool ShOe~ for boys ahd _gbts. and Is d!Sfgned to rneet the ~·_tl't!Wing 
demands of ttiY..e young ftel 

Imagine! trotting atound In a parr of shoes that makes a prominent statement •ut vour impeaible t;ste aod cliS.SV stYle. Wetl, we hiwe 11 word for such 
l~lnatlon • BOSTON. tt isM exclusive ran11e of shoes fOimEO who stay abreast ~ m~• 
with the thanging timK. Crafted to pMfction. BOSTON is: best~ltM:Iass in Its ~ 
segment. To match yow fashion, lt Is ~vaitable in different styles and looks. 

lUst Ike time, - len is fleeting. Comly gliding~ to m•~• w•y lW""" trends. 
aut Lidles! Vou need to at ide i iOffi. So. when comfort is pararnoullt ind style tt~n't 
be taken for S,tallted. here l~aname to count on · Mary jaM. tl fs de$igned to ~)CU~ 
style without putting yo...- tender feet under any stnss. M;,v jant Is madt of 
blatst mateli:i.1s that int gentle to your feet and high on comfort. 

Kids grow"' l:ost .. '* tl>angos tts gears. 5o here1<a ranse for those h>lli'Y and 
tl!Sdtss Mt. KIOS FUM i1: a range of cool, coloUrfW foo!Yit'ar that tht~ M>tt.gen ki<ls 
fil ln lcwe will>. Buy one fol your ~ld,lhe founclalion of the future, and,_ him 
stand out oh hetrowd. 

Casualz 
Oon't loll boc~ with changing tfm•s.llo • port of it. lust be youtSilf by sl.,plng Into 
• polr of comfy Y'\1 stylish polr ol Casu•!<. Hljh on quality and in sync with 
&Wr·Changlng style Qt.Jclle>1t, CaSU>Iz Is avall>l>le In multfpll! style and Shades. 
So, now your style won't take a break~ ifvcu ow. on one.. 



FINANCIAL HUiHLIGKTS (~In CroresJ 

No. of Pall'$ sold (In Crorts) lS,. UA6 u.ss l2.28 10.78 

Siles 1955.13 164),25 f70.4,;18 1472.78 1205.8l 

~from operations ....... 1EiS1.91 1711.8'1 1481.11 1214.61 
EliiTilA 302.M 230.91 23!UB 201.03 14'J.l6 

~n,eCosts 8.59 15.03 u.as 18.48 22.$6 

Oep1!d~lon and Amortisation Expense ""'"' ""' 47:12 39..90 11.16 
Ti!X Expe..nse 8255 58.08 51.11 39.60 29.90 
Net Proftt befott OCI 161.Q7 t19.55 120.28 103.05 65 ... 

&pilty s,. .. C.plul 1:2.03 12.~01 12.00 6.Al0 6.00 
Net Worth 761.21 60637 479,98 367.82 276.56 
No1 FbedAUots CDnilble >nd lnt>n~ble) 61i2M ~ .... SS8.7S -473.81 390.06 

Capital Empfoved 886.$6 138.20 682.S8 641.49 S06.83 
Clpl~l fJCptndttlltt 112.85 9631 1l9.56 1lG.09 68.86 
Crowtb In SitesN,} 18.98 •tsa l5.71 22.14 20.00 

E81TilA (10,) 15.38 13.98 1"-01 13.65 12.39 

~c. v,tue '* Sll~rt {lnt) <00 l OO 1.00 1.00 t OO 
EPS • Bask {In t ) BAD .. ., 10.02 17.17 10.!1.11 

EPS • Diluted On t) 13.311 9.98 10.00 17.15 10.94 
oMoendN l50 100 60 100 so 
Book value per share (In 'f) 6l.2S 50A8 :19.99 6HD 46.09 

ROCE('IIo) >&AS 26.15 31.11 17.99 2S.18 

Marftt Cipltallsa"tfon {As on 31st Matth) TI'D.91 5992.10 4369AS 387$.39 17&838 

The abovt Fln~nclal HJftllf't$ for 2016·17 ~tid 7.0'17·18 one ~sed on lnd AS. 
"trowth In ~l•s itS per lGAAP. 
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