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To the Members of
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Repod on the Financial Statements
We have audjted the accompanying financial statements of Reliance Mediaworks Theatres Limiled ('the Company')
which comprise the Ealance sheet as at N,larch 31, 2017, the statement of profit snd Loss and the cash Flow
Slatement for the year then ended and a summary of significant accounling policies and other explanatory info.malon.

Management's Responsibllityforthe Financial Statements
Tie Company's Board of Dircctors is responsible for the matters stated in Section 134(5) of the Companies Ac!, 2013
("the Act") wilh respect to the preparation of these financial statements lhat gjve a true and fair view of the fjnancial
position, flnancial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of th;
Companies (Accounts) Rules, 20'4. This responsibility also includ€s maintenance of adequate accounting records in
accordanca wlth the provisions of the Act for safegrarding the assels of the Company and fbr preventing a;d detecting
trauds and. olher inegularities; selection and application of appropriate accouniing' policiesi making judgments ani
estimates that are reasonable and prudent; and design, implementation and maintenance of adeauate intemal finandal
controls, that were ope€ting effectively for ensuring the accuracy and compteteness of the accounting records, relevant
to the preparation and presentation of the financial statemenls that give a ttue and fair view and arelree from material
misstatement, whether due to fraud or errcr

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our auott.

We have taken Into account the provasions of the Acl, lhe accountjng and aucliting standards and the matters which are
required to be included in the audit report under lhe provisions of theAct and lhe Rules made lhere under.

We conducted our audat in accordance s/ith lhe Standards on Auditing specified unde. Seotion .143(10) of the Act
Those StaMards require that we comply with ethical a€quirements and p]anand perform the audit to obtain reasonable
assurance about Mether the financial statements are free trom material misstatement.

An audit involves performing procedures to oblain audit evidenc€ atout the amounts and disdosures in the financial
statements The procedlres selecled depend on the auditoCs judgment, including the assessmenl of the risks of
material misstatement of the financial stalements, whether due to fraud o. error. In m;king those dsk assessments, the
auditor considers internal financial control relevant to the Company's preparation of the financial statements that give a
lrue and fair view, in o.der to design audit procedures lhat are approprjaie in the circumstances. An audrt atso Inctudes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by the Company's management and Board of Directors, as well as evaluating the ovgralt presentati;n of the financial
statements.

Wo believe that the audit evidence we have obtained is sumcient and approp ate to provide a basis lor our audal
opjnion oit the financial statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, lhe aloresaid tinanoial

:FlT:t,Sl":.1h. hl"rmation required bythe Act in the mann;r so required and giv; a true and fair view in confomity
Ylq !-",:!Ty"fS .pgciples generally accepted in India, of the state of affairs of the Company as at Ma.ch 3.1, 2017,
[s Protit and ils C€sh Flows for the year ended on lhat date.
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Emphasis of Matter
We draw attention to Note 19 in the financaal statemenls regarding accumirlated losses exceeding lhe net worlh of the
company and the financiar slatemehts being prepared on-goind concem basis- ou; oprnion rs not modified in this
respect.

Report on Other Legal and Regulatory Requirements
1. As r€quired by the Companies (Auditods Repod) Order, 2Ot6

of India in lerms of sub-section (11) of Section 143 of the Act,
matteE specified in paragraph 3 and 4 of the Order.

2_ As required by seclion 143(3) of the Act, we report that:

a. we have sought and obtained aI the information and expranations which to lhe best of our knovuredge and
oelrer were necessary for lhe purposes of our audil;

b. In our opinion, proper books of account as required by law have been kept by the Company, so far as it
appears ftom our examination of those books;

c The Balance sheet, lhe statement of profit and Loss and the cash Frow starement deart with bythis report
are rn agreement with the books of account;

d- ln our opinion, th6 aforesaid financiar statements compry with the appricabre accounting standards specified
under Section 133 of the Acl, read wilh Rute 7 of the iohpanies (A;ounts) Rutes, 2014.

e. on the basis of written representations received from rhe Directors and taken on record by the Board ofDirectors, none of the Directorc is disquatifled as on March 3i, 2017 frcm bein; appointect as Director interms ofseclion 164(2) of the Act:

f. With respect to the adequacy of internal financial controts over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in "AnnexurjB,; and

g Wjth respoct to the other matters to be included in the Auditor's Roport in accordance with Rule 11 of thecompanies (Audit and Auditors) Rures, 2014, in our opinion 
"nd 

to the b."t of our information andaccording to the explanations given to us:

i) There.are no ongoing litjgations as at the reporting date that would have a mate,rial impact on its
financial oosilion:

ii) Based upon the assessment made by the Company, th€re are no long{erm cont.acts resulting in
any material foreseeable losses;

iii) There were no amounts which were requhed to be transfened to lhe tnvestor Educalion and
Protection Fund by the Company.

("lhe Orded') issued by the Central covemment
we gave in the ?nnexure A', a statement on the

hence disclosure requirement
308(E) dated March 30, 2017 is

rv) lhe Company oid not have any cash on hand durinq the veal
regarding specified bank notes pursuant to MCA notifrcation c.S.R.
not applicabte.

FoTSMA&co.
Chartered Accountants
ReOn.No.018452C

sdl-

Nitika Jain
Partner
Membership No. 427716

Place: l\rumbai
Date: September 07, 2017
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ANNEXURE A TO THE AUDITORS,REPORT
ReJerrcd to in our Repotl of even date on theAccounts ofRetiance Mediaworks Theatres Lim e.t for the yearended March 31,

r) The Companyhas no fixed assets therefore pa€graph 3(, oithe Ofderis not appticabte.

ii) As exptained to us, therc is no inventory hence ctause 3(ii) o, the Orderis notapptacabte

iii) Accodrng ro rhe informalon €nd e,.oranal'ons given to.us rh€ company has not granred any roans ro compenies, frrms,L im il€d Liabilily Partnershlps or other partes covered In hs regisr€r mantained pursuanr ro secton ,r E9 or the Act Hence rhereport,ngraquiremenrsundersub_crsuse(a),(b),{c)orporgra"pr,s(iit;;6-rj";uiJnoiuoon"uuru.

iv) l::ojjlg Lo_tlr-ellgrmarron and erpranations siven lo us, rhe company has comptied wilh secrjon 185 and 186 o, rhe Ac!, inrespecr or toans and investments made

x)

tt)

According lo the information and expranations givsn to us, the companyhas not accepted anvdeposns rom the Dubric.

As informed lo us, no Cost Records have been prescrjbed by Centrat covemment under section 14a{t ) of the Act.

{a) According ro the infornatror and e^Dtalatrons given to us the Company is generaly requtar n deposning undi\puied
;5:1"33ffi:.ll:':.,:1""1'#ld rli"J":ii""i,i"" """ e*r"ir,i" ii"o,"e'"priulul"iru,u rn,,."." ."o-,jr"",
appropnate aurho,i,es du.;;d;" y;;i;ili,-,"D#'J;"?"j:,:lT,',"",:1,ff1!"j,:,:,jl? ,$itr; iili?["i,i??5:?:j,ll[l?jlhan 9ir months from lhe date lhey became pavaue.

(b) As per the information and explanations orven ro us, lhere are no dispuled stalutory dues pending to be deposiled wtth therespective suthorilies by the comoanv.

^The^.co-mpany 
has nol raised snyfunds from rinanciar insiirutions orbanks orby issue of debe.tures duing the year, hence.queston or repaymed ofdues to them does nol anse

The Company has not tarsed any money by wa
rerm ,oans dunns rhe year. n,*.. o*"n"on ,ililJiit5f,i:i:""X;:"J"t*[ij 

pubrc oner (incrudins debr rnstruments) and

According lo lhe jnto.malion and e\ptdnatrons 
. 

given to us, no marenat fraud by lhe Company o. on rhe company by nsonrcers oremptoyees has been noflced or reported dunnq the course of our audtr., 
- ' "",

The Company has not paid arry manag€riatremuneration. Hence paragraph 3(xa) o, the Order is noi apotacable.

In our opinion and according to tfe info.mali(
Accordinsrv, parasraph 3(xri) or rhe orderis not :;pi::bi;:planatons 

siven to us' lhe companv ls nol a Nidhi companv

According !o rhe 
'nformation 

and e)oranations given to us, lransacriom wflh the rerated parties are in compriance withsections t77 and 188 or rhe Aar *ne.e -ai""ir. "na 
a"tiirs oi "r"n;;;;,;.;;; ffi; 

"iscrosed 
in lhe financialsralements as required bythe appticable ac;unfing standards

xiv) The company has not made any ptelerentiat atlolment orprivate ptacemenl of shares oroeDenrures during the y€ar.

w) Accotding to lhe mformalion and explanations given to us, lhe company has nor ente.ed Into non cash transacrions wirhorrectors or persons connecre{j wirh hjnr. Accofd;sry, paraemprr :1n;,oi tie oict., i" 
""i"ppr,*0r".xvi) The Company as not required to be registered under seclion 45-lA of the Reserve Bank of |ndra Act. .l 934.

For S M A&Co.
Charter€d Accountants
Reqn.l{o.018452C

sd/-
Nitika Jain
Partner
Membership No. 427716

Date: September 07, 2017

v)

viii)

xii)

xiii)
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AIINEXURE B TO THE AUDITORS'REPORT
Report on the Intemat Financj. I Conlrots under Section 143(3Xi) of lhs Companies Acl,2013 ("the Act,)

we have audlted the intemal financaal conlrols over linancial reporting (Financiat controls') oi Retiance Mediaworks Th€akesLimited ("1he Compan/) in conjunction wirh our audit or the Comp;ny f; ll,re year ended Ma; 31. 2oj z_

Management's Responsibitity for Intemat Financiat Controts
The 

9mpanvs managemenl is responeble for eslablishing and maintaining internat financiat conrrors based on the intematcontrol
."":t "i":9"' reponrng cntena considenng the essential components of inlemat controt staled in the Guidance Note on Audit cfuontrols over Fanancial R€portjng issLred by lhe Inslilute of Chartered Accounlants of India (tCAt)- These
:?.:::.:'P.lll:" ll3j,_d_".11" 

design. rmptementatjon and main6ance or adequate intemat financial conlrots rhat iere 6peraringenecrNery lor ensunng lhe otd€rlv and efficienl conducl of its business, including adherence lo companys poticies, lhe safeguardin;of its asseG' the prevention and detection offrauds and erors, the accurat a;J 
"o.ii"i"*"" 

or u"'""iounting recordsjano ililimely preparalion ofreliabie tinanciat information, as requied unde.lhe Act_

Auditors' Responsibility
our responsibilty js to express an opinion on the company's Financiat Conlrots based on our audit. We conducled our audit inaccordance with lhe Guidance Note on Audit of Internal Fin;nciat contlots over Financiat Reporting (the .Guidance Note") and the
:j#:It.:ili9li.rt :"ued by rcAr.End deemed ro be prescibed under secrion 143(10) or'rhe Act, ro rhe exrent apprica'br€ to a;auorl oI rnlemar rrnancBl conlrols, bolh appicable lo an audit of htemal Financial C;ntrols and, both issued by ih; tCAt. Thosestandards and tho Guidance Note requits lhal we comply wth ethrat requ,rements and pran and lerform lhe audit to obtainreasonabre assurance abour wherher adeqlate Enancrat aontrots are est lr,sreO and mdi;iarned and rf such controts operatedefleclivelv in all material respecls ouraudrl involves peforming procedures lo obrain audit evdence about the adoquacy otrheinterna | financia I controls slstem over financiat r€po(ing and rheir operaling sffectiveness_

our audit of Financial conlrols includes oblaining an underctandjng of Financial controls, assesgng 111s n6k 111at a materiat
leakness e&sls and testing and evaluatng the design and operaling'sffectiveness of internai controt based on the assessed risi.lhe procedures selected depend on lhe aud ois judgment, includind the assessmenl of the dsks of matedat misslatement of lh;financial statements, wnetheidue to f|aud or eror

we believe thal the audit evidence we have obtained is sufficient and apprcpriate to provide a basis for our audit opinion on theCompany's int€rnsl financiat controts slstem over financial reporting.

Meaning of Intemat Financiat Controts over Ftnanciat Rsporting
A companys Financial controls is a process designed to provide r;asonable assursnce regarding the retiability offinanciat reportingand lh€ preparation of financiat staloments fot 

-e),iernat lurposes in accordance rittr gen'oratry accepreo accolnting principtss. Acompanys Financial controls includes lhose potrcies and pr;ceduros that (1) perta,n timeinLnarre il recods that,-ki rea;onabtedetail' accuratoly and fai v refr€cr rh6 transactions and dispositions of the a:JeL of fte company; (z) povide ,easonabre ;;r;;;lhat transactions are recorded as necessarv to p€rmjt preparation of fnancial statemens in accbrdince with genorally accepte;accoonting principles, and that receipts and expenditures ot ttre company are ueing mad6 only n accordance wim authorisations ofmanagement and oirecroE of the companj4 and (3) povide reas;a6b 
"""r*-n* ,"liroing prcvennon or tmery d€rection cfiLrnauthoris€d acquiskm use, or disposilion 6t the co;p;ny" assee rrt r 

"oura 
rraue 

" 
.iiELi 

"n"u 
on u'" n"snciat statements.

lnhereni Lhitations of ht€mat Ftnanciat Conirots ove. Finsnciat Rooordno
Because of the inherent limitatjons of Financial contrors, incruorngrle f,oGoiiry or colusron or improper management overdde ofcontrols' material misstatements due to enor or fraud may occur and not be delected. Atso, proicdns of ani evatuaiio;; rh;Financial controls to tuture Dedods are subiecllolhe risk th;l lhe Financiat contror" rlv t"-r'" i'iuo"q*t" u""6*e or"nin!"" inconditions, orthat the degree ofcomptianc; with the policies orDrcredures mavdeledo;r€

h our oprnio-n, thecompany has, in all mstedal respects, an adequate Finaociat controts slslem and such Financiat controls are
:!-Tl,,i9-1tr::!911.* 9! I\,larch 31, 2017, based on rhe Ftnanciar controts cdteria eslabrisir€d by the company consid€rins lhe

ntemal control steted in the Guidance Not€ on Audir of Inlemar Financi;r contror" *,jr rinin"i"i Rep.rtro

Charter€d Accou ants
Regn.No-0'18452C

sd/-

Nltik€ Jain
Partner
Membership No. 427716 .

Date: September 07. 2017
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