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Dear Shareholders,

Fiscal Year 2013-14 has been one of the more challenging years 
in recent memory for the Indian economy, being the second 
straight year with sub-5% real GDP growth.  In some quarters 

yet we designed Religare with the belief that the Indian economy 
would deliver outstanding growth. Our faith in the Indian economy 

growing major economies of the world in the thirteen years since 
we set out to realise the vision behind Religare.

Starting with a single business, Religare has been methodically 

businesses judiciously blends balance sheet-led, fee-based and 

asset classes.

Message from the Chairman and Managing Director

Sunil Godhwani


