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Message from the Whole-Time Director & CEO

Dear Shareholders,

In my communication with you through 

these pages last year, I had laid out 

Religare’s assessment that the current 

phase of strengthening of India’s institutional 

framework and structural underpinnings 

will set the stage for sustained, consistent 

and broad-based growth over a multi-

decade period. It is encouraging to see 

this process being continued in a focussed 

and determined manner.  The various 

reform initiatives – a remarkable increase 

in transparency in governance, productivity 

gains from ease of doing business and 

encouragement of innovation, and a 

move towards creating a truly seamless 

nationwide market, to name the major ones 

– coupled with favourable demographics 

and the drive and ambition of the people 

reinforce our belief that India will sustain its 

superior growth rates for many years. It is 

no wonder that IMF refers to India as one 

of the very few bright spots in an otherwise 

gloomy world economy.  All this portends 

well for the prospects of businesses 

generally in India, and particularly for the 

While the Indian economy has moved along 

the right trajectory during FY2015-16, it 

was not entirely immune to happenings in 

other parts of the world – disruptions from 

exacerbation of the down-cycle in major 

commodities, devaluation of the Chinese 

Yuan, tightening of US interest rates 

(albeit short lived), to name a few of the 

transmission effects on the Indian economy 

stress in the portfolios and capital markets were lacklustre after the stellar run up in the earlier year, health insurance in particular 

had an outstanding performance.

consolidated basis, our revenue was ̀

was ` `225

`154 crore. We made exceptional gains of ̀ 423

crore from divestment of our life insurance and asset management businesses, but these were more than offset by exceptional 

provisions of `696 crore, resulting in a reported Loss After Tax of `48 crore. On an operating basis though, FY2015-16 was one 

of Religare’s strongest years.




