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NOTICE

NOTICE |is hereby given to the Members of the RELISH
EUTICALS LIMITED that the Sixth Annual General Meeting

, 1998 at 10.00 a.m. at Registered office of the Company
loor, Moonlight Complex, Opp Gurukul, Drive-in Road,
380 052 to transact the following Business:

1) To Rbceive and adopt the Audited Balance Sheet as at 31-3-39,

2) To agpoint a Director in place of Mr. Mihir M Patel, who retire by
rotatibn and being sligible, offers himsel! for reappointment.

SPECIAL BUSINESS :

3) To cpnsider, and it thought fit, to pass, with or without
modification, the following resolution as an ordinary Resolution:

TREBOLVED THAT M/s M. Bhansali & Associates Chartared
Accofuntants, Ahmedabad be and are hereby appointed as the
Auditprs in place of ratiring Auditors M/s. Dipak | Patel & Company,
Charfered Accountants, Ahmedabad who are not seeking re-
appaintment as Statutory Auditors of the Company, to hold
officq-from the conclusion of this Annual General Meeting up to
the gonclusion of the next Annual General Meeting to audit the
Company's Accounts and any other business/undertaking that
the Qompany may vanture into or commence during the financial
year 11999-2000 on a remuneration, as the Board of Directors
may Mecide, plus the reimbursement of all the travel and out of
pockpt expenses actually and properly incurred by the Auditors

for the purpose of Audit."
Place : !|Ahmedabad By order of the Board of
Date  : [31st July,1899 Relish Pharmaceuticals Limited
(Rajesbkumar V Patel)
Chairman

NOTES:

i. A M¢mber entitied to Attend and vote at the meeting is also
entitied to appoint a Proxy to attend and vote instead of himself
and pre behalf of him and that a Proxy need not be a member of

the dofnpany.

2. Proxes in order tobe eftective should be duly complsted stamped
and gigned and must be deposited at the Registered Office of
the gofnpany not less than 48 hours before the meeting.

3. The|rqgister of Members and Share Transfer Books of the
Co ny will remain closed from 23rd September, 1999 to
30th} September, 1999 both days inclusive as per the provisions
of sqgction 154 of the Companies Act., 1956.

4. Menlbers are requested to notify immediately any change in
their| addresses to the Share Department of the Company at its
Registered Office.

5. Members are requested to bring their copy of the Annual Report
to the meeting as no extra copies will be distributed at the
maseting place as measure of economy.

6. Members desiting any information as regards the accounts are
requested fo write to the Company at an searly date so as to
enable the Management o keep the information ready.

7. Compliance with clause 32 of Listing Agreement :
a. Comany's Shares are listed on
Ahmedabad Stock Exchange
Kamdhenu Complex, Phiroze Jes|eebhoy Tower,
Ambawadi, Ahmedabad. Dala! Sfreet, Mumbai.

b. The Company has paid the Annual Listing fees to each of the
above Stock Exchangas.

As required by Section 173 of the Comanles Act, 1956

Mumbai Stock Exchange.

The following Expilanatory Statement sets out all material
facts relating to the special business mentioned in the
accompanying notice dated 31st July, 1999.

ITEM NO.3

The retiring Auditors M/s. Dipak I. Patel & Co. Chartered
Accountants, Ahmedabad have expressed their inability to
continue as Auditors due to their going abroad for a long period.
The company proposas to appoint M/s. M. Bhansali & Associates
Chartered Accountants, Ahmedabad as Statutory Auditors of
the company to hold office from the conclusion of this Annnual
General Masting until the conclusion of the next Annual Gensral
Meeting of the Company on a remuneration and re-imbursement
of actual expenses as may be decided by the Board of
Diractors. itam No.3 of the Notice is commended to the Members
for approval.

None of the Directors is deemed tobe concernsd or interested
in the said Resolution under item No.3 of the Notice.

DIRECTORS’ REPORT
The mambers, RELISH PHARMACEUTICALS LIMITED

Dear Members,

Your Directors have pleasure in presenting the 6th Annual Report
together with audited statement of accounts for the year ended March
31, 1999,

FINANCIAL RESULTS 1997-98
Rs.
Profit before depreciation 6780986.00
and 'nterest
Ded. ... Daepraciation 3195246.00
Interest 2064442.00
Profit after Depreciation 1521288.00
and Interast
Provision for taxation 115000.00
Net Profit transfarred to

1406298.00

Balance Sheet

p
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DIVIDEND

Looking to the very small amount of profit earned during the year
under review as also logking to the long teim requirements of the
funds for the purpose of development of the business of the company
as well as augment the long term requirements of working capital,
your directors have not recommended any amount of dividend lobe
paid but the same will be carried forward to the next years.

OPERATIONS REVIEW

During the year under review, the Company achieved sales turnover
of Rs. 1064.83 lacs as against Rs. 867.70 lacs during the previous
year depicting an increase of over 22,72 % and the company
achisved profit after depreciation and interest of Bs. 17.86 lacs as
against Rs. 15.21 lacs during the previous year.

EXPORTS

The company has exported goods worth Rs. 317.36 lacs during the
financial ending on 31st March, 1999 as against Rs. 298.73 lacs
during the previous year.

PROSPECTS & NEW PROJECTS

Your directors are pleased to inform that Injection Plant is ready to
commance commarcial production subject to permission of the
respective authorities. The working results of the company for the
current year as well as coming years are sure tobe exceilent on
account of commencement of the Injectable pﬁlants.

DEPOSITS

The company has not accepted any deposits as contemplated under
the provisions of seetion 58 A of the Companies Act., 1956.

DIRECTORS

in accordance with the Companies Act, 1956 and Articles of
Association of the Company, one of your Director Mr. Mihir M Patel
retire by rotation and is eligible for re-appointment.

AUDITORS

M/s Dipak 1. Patel & Co. Chartered Accountants, Ahmedabad have
expressed their inability tobe re-appointment as Statutory Auditors
due to their going abroad for long period. Hence the directors
recommendsd to pass ordinary resulution for the appointment of M/s
M.Bhansali & Associales, Chartered Accountants, Ahmedabad as
statutory auditors of the company. The Company has received a
letter from the Auditors to the effect that their appointment shall be
within the limits laid down under section 224(1B) of the Companies
Act. A resolution proposing their appointment as the regutar Auditors
o the company for the period trom the conclusion of this Annual
General Meeting upto the date of the next Annual General Meeting is
required tobe passed. Your directors recommend to pass the said
rasolution.

YEAR 2000 COMPLIANCE (Y2K)

The company has assessed the Y2k impact on the organisation,
percieves this as manageable and taken effective steps to be Y2k
compliant by end October, 1999, The cost involved is not expected to
be significant.

EMPLOYEES

There are no employees of the company who were in receipt of the
remuneration of Rs. 3,00,000/- in the aggregate if employed for the
year and in receipt of the Monthly remunaration of Rs. 25,000/- in the
aggregate if employed for a part of the year under review. Hence the
informaticn required under section 217 (2A) of the Companies
Act., 1956 being not applicable and are nor given in this report.

STATUTORY INFORMATION

The statutory information relating to the Conservation of Energy,
Research & Development, Technology Absorption & Adoption, Foreign
Eichange Eamings and outgo as required in the form and manner
prescribed by the Companies (Disclosure of Particulars in the Report
of the Board of Directors} order 1988 is given in a separate annexure
forming part of this report.

INDUSTRIAL RELATIONS

During the year under review, Industrial Relations remained extremely
cordial and harmonious which contributed to achieve the excellent
performance results.

ACKNOWLEDGMENT

Your Dirgctors wish to place on record their deep appreciation to the
various deparirents of State and Central Govt., Financial Institutions
and Banks for their co-operation and support and also lock forward
for their continued co-operation aid suppert to the company.

Your Directors wish to thank the shareholders for the whole hearted
support extended to the company.

Your Directors also acknowledge the continued support given by the
vaiued customers and suppliers.

Your Directors aiso wish to express their appreciation of the serwices
of all the employees and for their valuable co-operation, dedication
and loyalty.

Place Ahmedabad
Date : 31st July,1999

For and on behalf of the Board of
RELISH PHARMACEUTICALS LIMITED

(Rajeshkumar Patel)

Chairman

ANNEXURE TO THE DIRECTORS' REPORT STATUTORY
INFORMATION REQUIRED TQ BE DISCLOSED IN THE REPORT OF
THE BOARD OF DIRECTORS AS PER THE COMPANIES
{DISCLOSURE OF PARTICULARS IN THE REPORT OF THE BOARD
OF DIRECTORS) ORDER 1988.

CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT,
TECHNOLOGY ABSORPTION & ADOPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

(A) CONSERVATION OF ENERGY:-

(a) Energy Conservation Measures Taken:

Company's Plant has been designed to achieve high efficiency
in the utilisation of energy.
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