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RELISH PHARMACEUTICALS LIMITED

NOTICE

NOTICE s hereby given to the Members of the RELISH
PHARMACEUTICALS LIMITED that the Seventh Annual General
Meeling of the Members of the Company will be held on
Tuesday, the 19th September, 2000 at 10.00 a.m. a! Registered
olfice of the Company 1-2, 4th Ficor. Moonhght Complex, Opn
Gurukut. Drive-in Road. Ahmedatad 380 052 to transact the
following Business:

ORDINARY BuUSINESS:

1+ To Receive and adopt the Audited Balance Sheet as al
31.03.2000. Profit and Loss Account of the company for the
yedar ended on 'hat dale ‘and the Report of the Directors
and Auditors thereon,

21 To appoint a Director in place of Mrs. Riddhi M Patel, who
retire by rotation and being eligible. offers herseif for
reappointment.

31  To Appoint the Auditors for the next Financial year to hold
the office as such from the conclusion of this annual
generai meeting 1o the next annual general meeting and
to fix their remunetation.

SPECIAL BUSINESS :

1} Increase in Authorised Share Capitaf :
RESOLVED THAT pursuant to the provisions of section-16.

_ 3% 94 and ait owner applicable provisions it any, of the

Companies Act, 1956, the Authorised Share Capital of the
Company be and is hereby increased from Rs.12,00,000/-
" {Rupees twelve Crores only) divided into 1,20,00.000 Equity

shares of Rs. 10/- each to Rs. 19.00.00,000 {Rupees’

Nineteen Crores only) divided into 1,90.00.000 Equity
shares al Hs. 10/- each, by creation of 70,00,000 New
&quity shares of Rs. 10/ each ranking pari-passu in all
respects with the existing equity shares, subject 1o the
conditinns that such new equity shares shall be entitied to
pro-data dwidend if any, declared by the Gompany for the
bmancial year in which such new equity shares are issued
fram the date of their issue. :

HESOLVED ALSO THAT existing clause V of the
temorancum of Association of the Company be deleted
and the same be substituted by the following new Clause
V

CLAUSE V - The Autharised Share Capital of the company
is Bs. 19.00.00.000 {Rupees Nineteen Crores only) Divided
-n1g 1.90.00.000 (One Crore Ninety Lacs) Equity shares cf
Rs. 10/ each.

) Extension of time 10 exercise the option attached to
tradable warrants part - A, '
RESOLVED THAT in eontinuation cf and in partial

modification of  the Resolution passed by the memhers

empowered to extend/Defer the period- for exercise of
option given to the Watrant holders of Tradable Warrant
- A Issued and AMlotted by the Company on 23.02.2000,
from earlier exercisable option period from 01.08.2000 1o
31.08.2000 to the new exercisable gption from 01.11.2000
i 31.12.2000. Accordingly the Warrant Holders of
Tradable Warrant - A may make an application to the
Company for acquiring One Equity Share per One
Tradatle Warrant at the rate of Rs.10/- per share for cash
at per by making payment of balance amount of Rs. 9-
per share.

RESOLVED FURTHER THAT all other :arms, conditions
of Tradable Warrant Part - A stands unailered and that
the certificated of Tradable warrants parts - A issued to
the shareholders will remam Tradable upto 31.10.2000

AN EXPLANATORY STATEMENT PURSUANT TO THE
PROVISIONS OF SECTION 173(2) OF THE COMPANIES ACT,
1956 TO THE RESOLUTIONS MENTIONED UNDER THE
HEAD SPECIAL BUSINESS OF THE NOTICE CONVENING
THE 7TH ANNUAL GENERAL MEETING.

{tem No. 4 INCREASE IN AUTHORISED SHARE CAPITAL

To finance the modernisation cum expansion programme of

the Company, the Company has issued Equity Shares,

Tradeable warrants part - A and Part - B. The Tradeable
Warrants rssued are attached with a conversion option of
acquiring One Equity share per One Tradeable Warranl Pant
- A and Pan - B. respectively at the time of exercise of option.

On the exercise of option by the warrant Holders of Part - A,
the paid up capital of the Company will increase and in order
{o enable the Board to issue Equily shares against Tradeabie
Warrants Part - A as per requiremenis ol the provisions of
the Companies Act 1856 the authorised share capital is
proposed tobe increases. Hence the rasolution’ 15 praposed
tobe passed at the meeling. ' -

None of the Directors of the Company may be deemed to be
concerned or interested in the propased resolution.

ltem No. 5 EXTENTION OF TIME TO EXERCISE THE
OBTION ATTACHED TO TRADABLE WARRANTS PART - A

Tne Company has ssued ang allotted 70,00.000 Equity Shares
attached therewith Tradeable Warranis Part - A and Part - B
respectively with an op:'i'on for- conversion of Tradeable
Warrants Pari-A and Part-B respectively at a _speci(ied future
data on Preferential Allotment Basis, The Compény has already
made an Applicatron for the hsting of the Equity Shares ann
Tsadeabie warrants Part-A and Par-B respecively to The.
Stock Exchange Ahmedabad and.Mumbai. The Company has

received Whe in principal lisling permission ana Trading

Griasr section B101A) of the Compames Act. 1856 IN
THEIR Exira torhary Gereral Meetng held on permissmon brom the. Stock Exchange Ahmedabasdd. bul the
b ~ i Y nr on ) - ) o ‘ R
P OD2000 the consant oot the oembery of the Compar - company nas yet gol sccened ihe Lilrrf, oy T rathingg
poooand s naerety aocorded tooand the Boant of Diueet o~ Pormisenn frem the Slock Exchange -Mumbai in this regard.
wilt o SPEDY G CrOrEr Pt d ) i
e Coampany he and o7 RSerehy Heestioge-r] . e Company bas recewed the Appheanon oo e Waisan
b Srhh iy i . STy ettt )t i
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' Holders to wnom the Tradable warrants were issued on
Prefereniial conversion of Tradeable warrants Part-A for One
Equily Shares to be issued against One Tradeable Warrant
Part - A,

Hence in the interest of the Investors ard the Company the
E-aen. nl Directors of the Company Proposes 1o pass the
~iuhicn at the meeting.

_P!;af:: © Ahmedabadg
. Date : 20th July.2000

By craer of the Board of
Relish Pharmaceuticals Limited

{Rajeshkumar Patel)
' Chairman

NQTES:

A Member enttied 1o Altend and vote at the meeting 1s
also entitled to appoint a Froxy tc attend and vole instead
st himself and on behalf of him and that a Proxy need
notl be a member of the company.

2. Proxies in order tobe effective should be duly domplatad
stamped and signed and must be deposiled at the
Registered Office of the company “riot less than 48
nours before the meeting.

The register of Members and Share Transfer Books of the
Company shali remain closed from 5th September, 2000
2 19th Septembar, 2000 -both gays inclusive as per the
provisions of section 154 of the Companies Act, 1956.

lizmbers are requested to notify immediately any change
it theer addresses to the Share Departmént of the
Company at i{s Registered Office.

Members are requested to bring their copy of the Annual
Report to  the meeting as no exira copies wifl be
distnbuted at the meeting place as measuré ot economy.

5 Members desiring any information on,_ac_cquﬁls are
requested 10 write to the Company alleast 10-days in
advance of the date of Annual-General Meeting so as
to enable the Management to reply. )

Complia:xce with Crause 32 of Lislmg Agreement :

Company's Shares are lisled an . .

Ahmedabad Slock Exchange Mumbai Sloc.k Exchange
Kamdhenu Complex. Phiroze Jeejeebhoy Tower,
Ambawadi. Dalal Sireet,

Ahmedabad 380 015 Mumbai 400 001

. The company has paid the Annua! Listing fees 1o each
ot the above Stock Exchanges ueio the financial year
2000-2001

The Equity Shares 1ssued are listed and traded fresly
o bolh the Stock Exchianges and none of the Stock
Cxchange has suspended the tramng in securities at
e time ) ’

- . ‘ A
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DIRECTORS’ REPORT

The members, RELISH PHARMACEUTICALS LIMITED
Dear Membaers, -

Your Directors have pleasure in presenting the 7th Annuat
Report  together with audited statement ol accouns for the
year ended March 31, 2000.

FINANCIAL RESULTS 19989-2000 1998-1999
Rs. Rs.
Profit before Depreciation 9983109.00 8571702.00
and Interest
Deduc! : Depreciation 3958450.00  3357439.00
. N 1
Interest 3568134.00 34283356.00
Profit alter Depreciation 2456525.00 1785934.00
and interest
Provision for Taxation 300000.00 /200060.00
Net Profit transterred to 2156525.00  1585934.00

Balance Sheet

DIVIDEND

Looking to the very small amount of profit earned during the
year under review as also looking to the long term requuremenlc
of the funds for the purpose of devetopmeri! of the business ¢f
the company as weil as augment the iong term requirements
of working capiial, your directors have not recommended any
amount of dividend tobe paid. ’

OPERATIONS REVIEW—-—— -

During the year under review, the Company achieved sales
turnover of As. 1389.50 tacs as against As.1065.44 lacs during
the previous year deplcung an increase of over 30. 42% and the
company achieved profit after depreciation and interest of Rs. -
24 56 1acs as against Rs. 17.86 lacs during the previous year.

EXPORTS :
The company has exporied goods worth Rs. 801.46 “acs
during the financial ending on 31st Marqh 2000 as against
Rs. 317.38 lacs during the previous vear depicting.an increase
of over 152 54%.

PROSPECTS & NEW PROJECTS
Your T -:ctors are pleased to inform tha! the commerciai

produci.. of injection Plant has been commenced and nowv.

“the Company has also drawn up an ambitious modernisation

cum  expansion plan to add further wings by installing:
introducing Dry Pr;wrfér Injectable Unt, Parentrals Unit.
Ciniment Unit; Developing A&D Facihties. upgrade ano
modernise the existing formulation plant at’ rakanpur.
Association with Forewgr Companigs  for manufactuning ana
m;sr‘kelinq of their original research molecules in India unde-
cence The Tost of the proposed prowct s c=~"matt-:i EL
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