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NOTICE

To |
The Members, 1 ’
REMI SALES AND ENGINEERING LIMITED ; :

NOTICE is hereby given that the 28™ Annual General Meeting of thel: Company will be
held at the Company’s Registered Office, 11, Cama Industrial Estate, Goregaon (E),
Mumbai - 400 063, on Tuesday, the 30" September, 2008, at 1.30 P M to transact the

following business:

1. To adopt the audited Balance Sheet as at, and Profit and Loss A‘cbount for the year
ended, 31* March, 2008. |

2. To re-appoint as Director Shri Vinod C. Jalan, who retires by rdt?‘tion.

3. To appoint Auditors and to fix their remuneration.
For REMI SALES AND ENGINEERING LTD.

Place: Mumbai VINOD C. JALAN

Dated: 4" September, 2008 '© DIRECTOR
Notes :

1. AMEMBER ENTITLED TO ATTEND AND VOTE }!\T THIS MEETING
WILL BE ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF. A PROXY NEED NOT BE A
MEMBER. f ‘

2. The Register of Members and the Share Transfer Bo‘oks of the Company
will remain closed from Friday, the 26™ September, 2008 to Tuesday, the
30™ September, 2008, both days inclusive. f

|
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DIRECTORS’ REPORT

To
The Members,
REMI SALES AND ENGINEERING LIMITED

Your Directors present to you herewith the audited accounts of the Company for its
financial year ended 31% March, 2008.

(Rs. in Lacs)

Financial Results 2008 — 2008 2006 — 2007
Sales 4558.51 4545.54
Other Income 19.04 27.99
Gross Profit before Interest & 164.76 163.99
Depreciation

Interest 46.98 59.32

Depreciation 31.47 1846 29.75 89.07
Taxation 43.00 14.11
Deferred Taxation Provision/(Credit) 5.13 43.56
Provision for Fringe Benefit Tax 8.00 8.00
MAT Receivable 0.00 14.11
Short Provision for Tax of Earlier Year 0.00 0.48
Net Profit 86.31 74.92
Balance brought forward 152.97 128.05
Transfer to General Reserve 50.00 50.00
Balance carried to Balance Sheet 189.28 152.97

239.28 202.97

INFORMATION PURSUANT TO SECTION 217 OF THE COMPANIES ACT,
1956:

Sub-Sec. (1}(e): A. Conserve Energy — All efforts are being made to conserve enetgy.
B. Technology Absorption — Not Applicable.
C. Foreign Exchange Outgo - Rs.54.21

Sub-Sec, (2A) : The Company does not have any employee who is paid remuneration
 0of Rs.24 Lacs in a year.
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Sub-Sec. (2AA) : Your Directors state: ‘ .

- 1) that in the preparation of the annual accounts, all the app!)licable accounting
standards had becn followed along with proper explanatlon 'relatmg to material

departures;

ii) that the directors had selected such accounting policies ; and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of dffdlrs of the company
at the end of the financial year and of the profit or loss of thc Company tor that
period;

iii) that the directors had taken proper and sufficient care for tlie maintenance of
adequate accounting records in accordance with the pr0v1510ns of this Act for
safeguarding the assets of the Company and for preventing .land detecting fraud
and other irregularities; | ‘

. ‘ L ;
iv) that the directors had prepared the annual accounts on a going concern basis.

ON BEHALF OF THE BOARD,

Regd. Office ‘ %
Plot No.11, Cama Industrial Estate, L.

Goregaon (E), Mumbai — 400 063 ‘
| VINOD C. JALAN
Date: 4™ September, 2008. - CHAIRMAN
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AUDITORS' REPORT

To,

The Members of Remi Sales And Engineering Limited,

1)

2)

3)

4)

We have audited the attached Balance Sheet of Remi Sales And Engineering
Ltd. as at 31st March, 2008, the Profit and Loss Account for the vyear
ended on that date annexed thereto and the Cash Flow Statement for the
period ended on that date and we have received the audited Balance Sheets
and the Profit and Loss accounts as of 31°° March 2008, from all branches
situated at Ahmedabad, Bangalore, Kolkata, New Delhi, Chennai, Hyderabad,
Kochi, Nagpur, Indore, Kanpur and Margaon and prepared the consolidated
Balance Sheet and Profit and Loss account and Cash Flow Statement at

Mumbai after considering the accounts of Head Office, Mumbai. = These
financial statements are the responsibility of the Company's management,
Our responsibility is to express an opinion on these financial

statements based on our audit.

We conducted our audit in =accordance with auditing standards
generally accepted in India. Those Standards require that we plan
and perform the audit to obtain reasonable assurance about whether
the financial statements are free of mnaterial misstatement.An audit
includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made
by management, as waell as evaluating the overall financial
statement presentation. We believe that our audit provides a
reasonable basis for our opinion. '

Az required by the Companies (Auditor’'s Report) Order,2003 issued by the
Central Government of India in terms of sub-section (4A)of section 227
of the Companies Act, 1956, we enclose in the Annexure a statement
on the matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that:

(i) We have obtained all the information and explanaticns, which to
the best of our knowledge and belief were necessary for the purpose
of our audit;

ii) In our opinion,proper bocks of account as required by law have been
: kept by the Company se¢ far as appears from our examination of those
books;

iii} The Balance Sheet, Preofit and Loss Account and Cash Flow Statement
dealt with by this report are in agreement with the books of account;

iv) In our opinicn, the Balance Sheet, Profit and Loss Account dealt and
Cash Flow Statement with by this report comply with the accounting
standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956;

v) On the basis of written representations received from the Directors
as on 3lst March, 2008,and taken on record by the Board of Directors,
wa report that none of the Director is disqualified as on 3lst
March, 2008 from being appointed as a Director in terms of clause (g)



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Of sub-section (1) of section 274 of the Companies Acti‘lQSG;

vi) In our opinion and to the best of our information and |according to

the explanations given to us, the

said _accounts, read

together with notes thereon, give the information required by the

Companies Act, 1956, in the manner so required

and give a true

and fair view in conformity with accounting ' principlas

generally accepted in India:

{a}) in the case of Balance Sheet, of the State of affairs of the

Company as at 3lst March, 20068;

(b} in the case of the Profit and Loss Account, of the profit for the

year ended on that date; and

{c) in the case of the Cash Flow Statement of the
year ended on that date.

I
L

cash flows for the

f

For SUNDARLAL, DESAI AND KANODIA,
- CHARTERED ACCOUNTANTS,

PLACE : MUMBA!

DATED : 4" SEPTEMBER, 2008.

(M.B.DESA)
" PARTNER

Membership meber 33978
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ANNEXURE TO THE AUDITORS REPORT

(REFERRED TO IN OUR REPORT OF EVEN DATE TO THE MEMBERS OF
REMI SALES AND ENGINEERING LIMITED AS AT 31st March, 2008)

i} {a} The Company has maintained proper records showing full particulars
inecluding quantitative details and situation of fixed assets.

{b) According to +the information and explanations give to us, all the
assets have not been physically verified by the management during
the year but there is regular programme of verification which,in
cur opinion, is reasonable having regard to the size of the company
and the nature of 4its assets. To the best of our knowledge, No
material discrepancies were noticed on such verification.

{c) The company has not disposed off substantial part of fixed assets
during the year.

ii) (a) The inventory has been physically wverified during the year by the
management. in our copinion,the frequency of verification is reasconable.

{(b) In our opinion and according to the information and explanations given
to us,the procedures of physical verification of inventories followed
by the management were reasonable and adequate in relation to the size
of the company and the nature of its business.

(¢) In cur opinion and according te the information and explanations given
to us, the company is maintaining proper records of inventory. The
discrepancies noticed on verification between the physical stocks and
the book records were not material having regard to the size of the
operations of the Company.

iii)a}In our opinion and according to information and explanations given to
us, the Company has not granted loans, secured or unsecured to Companies,
Firm or other parties listed in the register maintained under section 301
of the Act and hence sub clause (b}, {c} and {d} are not applicable.

{e) In our opinion and according to the informaticn and explanationg given
to us, the Company has not taken any secured or unsecured loans from
Companies, firm or other parties listed in the register maintained under
section 301 of the Companies Act and hence sub clausae (f) and {g)are
alsec not applicable.

{iv} In our opinion and according to the information and explanations given
to us,there are adequate internal control procedure commensurate with
the size of the company and the nature of its business with regard to
purchases of inventory, fixed assets and with regard to the sale of
gocds and services. During the course of our audit, we have not
ocbserved any continuing failure to correct major weaknesses in
internal control systems.

(v) (a) According to the information and explanations given to us, we are of
the opinion that the transactions that need to be entered into the
register maintained under section 301 of the Companies Act, 1956
have been so entered.
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xi)

{xii)

{xiii) In

{xiv)
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{b} In our oplnicon and according to the information and
given +to us, the transactions made in pursuance of
arrangements entered in the register maintained under
of the Companies Ackt, 1956 during the year have 1
prices which are reasonable having
pricés at the relevant time.

In our opinion and according to the informaticn and
given to us, the company has not accepted any depos
public and hence the directives issued by the Reserve Bank
provisions of sections 58A and 58AR or any other relevant i
the Companies Act, 1956 and the Companies {Acceptance
Rules, 1975 are not applicable.

In our cpiniecn, the Conpany has an internal
commensurate with the size and nature of its business.

Rules

- www.sansco.net

explanations
contracts or
, section 301
agen made at

regard to prevailing market

'

explanations
its from the
of India and
provisions of
of Deposits)

system

audit

-made by the

Central Government for the maintenance of cost records undér Section

209(1) (d) of the companies Act, 1956 are not applicable t

(a) Accerding to the information and explanations give

company is regular in depositing with appropriat
undisputed statutory dues including provident f£u
state insurance, inceme tax, sales tax, service tax

custom duty, excise daty, .-cess

and other materlal

biit:

n' to us, The
e guthorities
1&, employees
, ‘wealth tax,
statutory.

dues applicable to it and there were no dues in arrears:as at 31°°
March, 2008 for a period of more than six months from the date they
became payable. }1

(b} According to the information and explanations to us, no
disputed amounts payable in respect of Income t%x, Wealth
tax, Sales tax, Service tax, Customs duty, Excise duty ‘and
Cess were in arrears, as at 3lst March, 2008 except for a income tax
demand of Rs. 4,00,000/- which is disputed before the|Commissioner
{Appeals). L

. The Company does not have accumulated Losses |and has not

incurred cash losses during the finanecial vyear c:?ered by our

audit and in the immediately preceding financial year.

In our opinion and according to the information and
given to us, the Company has not defaulted in repas
te a financial institution, bank or debenture holders.

given

k
éxplanations

pﬁent of dues

According to the informations
Company has not granted

and explainations
any loans and advances

.
given to us,

onithe basis of

the

security by way of pledge of shares, debentures and other;securities.

cur opinion, is not a

benefit

the Company
fund / society.

In our opinion the

securities, debentures and other investments.

chit fund or a!ﬁidhi/mutual

Company is not dealing in or trading in shares,
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