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— B e BTy S el secoursomessmre - PR —p j
e !Q I !g E “RE;QLV D FURTHER THAT the name “Revat| Organics
o that: A o Raicies of Rasocistion of fhe Gompany.pe and s vereny
; Meeti .and A : ssotiation o Com e and is hereby
mﬂ%mmg’ m't':m:?fﬂﬁ'i'a« wlll'.l'n‘zmﬂn seai a(;f ' substituted by the new name “Cinavision Inidia Limited".
22nd September, 2001 at-3.06 p.ov. i Hotel Rahi, Next to Shalimer . \der.and if. thought fit. 1o pass. with or without
Paints, Mumbii Agra: : Gonde-Dumale, Taluka igatpuri, District - 10 consiaer. ang ‘I, inoug . to pass, with o A
Nasik fo transact the following business : modffication, the !qlsqwipg resolution as Special Resotution :
Qﬂ!'esn't!m!nsg! . s “RESOLVED THAT pursuant to Saction 146 and any other
coive, oo, e Aiatag SiMcs of the Corapany be anited fram Gat No_ 505,
., ve, i d he Baiance Shaesl as at 31st e e Company be 8 m Lat No. JUG,
! Lo”r:b goo;c::; 15‘:' P‘r’;ﬁt! Lntr:ABcc:ym l_onbey:.rpnded SBurvey No. 229, Village Gonde Sumale, Taluka lgatpuri, Nasik
on that date and Reports of the Directors and Auditors thareon. -g:',:',',"g:':;;’,’;: '&'\73;:) - ﬁh::;ﬂggge%enpah Shavan, M. G.
2 :or%?mpaim .n:imgecl'm u:pll&? :ftf:’t“ MSNI of ¢8 ‘Wh? ::ieut‘ 6 To c;nsider and If, lh'pugh{ fit tb' pé;s with dr without
\ , \ % re- ntment. iS, With gf wi
ly ton s ] g ollgibig, o ? ‘ _ Apo ‘ modification, the following resolution as Special Resolution :
Mm % ' R “RESOLVED THAT pursuant.tc Section 31 and ail other
3. To consider and if, thought fil, to pass. with or without apﬁﬂhh ‘provisions, if any, ‘of the Compantea Act,1956, the
modification, the following résalution as Special Resolution : Articles of Association of the Company be aitéred as foliows :
*RESQLVED THAT. guﬂunﬂ! 1o Sectign 17 and any other The following New Aflicle B4A be inserled sfter the existing
o e Moy s of Rasocialion of v Compan o6 shered Ariicts B4 . :
by adding the following new Clauses A2, A3, Rc, A6 and AB 84A - DEMATERIALISATION OF SECURITIES
atter the existing Clause A1: ~ i o (s} Definitions
2. To act 88 Producers, Distributors, Exhibitors, Exploitors, ' ‘o Article -
Traders, ,E?qmrs and Importers of Tejevision Films and For the purpose of this Article :
Serialg, Video Films 'lﬂdbgggm‘: and the like, Motion “Beneficial Qwner" means a person or persgns whose name
Pictures, Feature Flims, entaries, Advertisement is recorded as such with the depository;
Films, Educaional Films, Cidtural ﬂ Historical Films, e i
Films of piaces of Touriaf interest, Filwis on Science and SEBI" means the Securities & Exchange Board of india
Technojagy, Musit Albuw oth vidéo of audjo in Talkie a8 per The Securities & Exchange Board of india Act, 1092,
Version or Ctherwise, ifdlan/Foreigh Version or otherwise “Depository” means a company formed and . registered
in 70 mm, 35thm, t6mm, $mm, on video format or other under {be Companjes Act, 1956 and which has been
e o, 1o i St 1o meon /oy granted a carllfcate of registration to act us 8 depdeitory
‘d”?.“" o colout o otherwise In Bls ck and White and mdermps.cuzmas; & Exchange Board of India Act, 1992;
engage in Business incldsntal thereto. \ "&asumy"means such security as may be specified by
3. To estabiish, produce. purchass. acquire, ske on leass or B fram time to time. '
~ in exchangu, hire ar otheswide malntain, construct, repair, Depository Act, 1996 includes any statutory modification
adapt, ‘cverhaul, conduct, manage, control, and or re-enactment thereof for the time being in force.
superintend in: whole or’ in part any property, studios, ; ro -
la?orr;a:ortu, mn‘arz:h plgbt: of mnupr'nems odr {b) Dematerialisation of Securities
entertainments, music halls, cipemas, aces an - "
SO s e S R Ntwihmtandig nyihvg contzined n these Arlces he
stocking ‘";yﬁ;ﬁng niaving Coma k. Vieo ar 8nd offel ts seckirities in'a demateriaiised form porsuant
talovisign m'r’ﬂiﬁ% A%sates of ai Kinds, materias, 1o provislons of the Depository Act, 1996 or any
commodities, machingty, apparatus, ¥ppliances and : ' '
accessortes thereto. : T (c} Option for Investors , y
4. To promote, develop, sell, provide, trade of various Every person subscribing to securities offered by the
Mullimedia- Software’ Services in‘India and abroad 10 Company shall have :'n%-or‘fnon 1o receive securi
individusls/ orgatiisatiens using varlous srogramming Cartificaigs br to hold the securities with a depositary. Such
languages a0d leals, Exporl of Muiimedia Software & persan who 1§ the banaiiia ounar of e secirls can
Packages/ Programmes, imparting 4f Mullimedia Software any tims opt out of a depository, If permitied by he law, in
education/ Trsining programs ex 0 ‘nmno Muftimedia srespact of any security in the mannar provided by the
Software Inatiuits haviny “p dsting ones, provide Depositories Act, and iha Company shall In the manner
consultancy in Multimedia Softwire, take-over of any . and within the time prescribed, issue to the baneficial owner
el e e o ool e S e e i)
Klultin;gdia‘ oftw ;,.'?i:ml‘cex y Trapstription, Call If a person opts to hold his security with a depasitory, the
Centres, Clinical Research Datg. Insurance Data Company shall intimate such depository the details of
Management, E- Commerce stc. . aliotmeni of the sequrity, and-¢n receipt of the information,
: - o . S L the depgsitory .shall enter in its record the name of the
5. 'To carry on the businsss of publ '?,2% exhibition, .- sllottes ‘as the beneficial owner of the security
media advisors a ‘oduet promation thedtigh all types 3 ;
of media such as teievisjon, cinemas, newpapers, (4) Securitiss in depository mode to be in fungitie form
magazines, books, posters, hoardings and brochures. All securities held In depository mode with the. da'ptz&itory
6. Tosetup an E-commerce al for Cine filme rélated areas shall ba deriaterialised and are to be in‘fungible form. To |
namely, Proma's TV's, alent hunit, Chat with favourite such segurities held b ,'li"degoﬁito { o0 dshalf of the
Actors / Actressas, Music/ download, Gamas, Interactive, - haneficlsl owner, fioth : In'Section 153, 153A,
Shopping Mgiis for movigs apd aiso to set up an E- 1538, 11!?'8. 187C and J72A of the Act shall apply.
) Commerce portal rélated 1o eny diner seclor.” {9} Rights of depositories and beneficial owners
4. To consider and if, thought fit, to pass, wilh or without ) conteined

modification, the following resolution as Special Resolution :

“RESOLVED THAT pursuant to Section 21 and any other '

applicable provisions, if any, of the Companies Act, 1958, the
name of the Company be and is hereb chnnqod from “Revati
Organics Limited” to “Cinevision India Litnited".

#) Natwithstanding anything to the contr.

- Inthe Act or the Articlas, 3 depository shal be deemad
tobe the ra}giatsro_d owner for the purpose of effecting.
transfer of ownership of securitises on behalf ¢
beneficial owner, .

".J
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{ii} Save as otherwise provided in {i} above, the
depaository as the registered owner of segurities shall
not have any voting or other rights in respect of
securities held by it.

Every person holding securities of the company and
whose name is entered as beneficial owner in the
re%ister maintained by a depository shali be deemed
1o be a member of the Company. The beneficial owner
of securities shall alene be entitled to ali the rights
and benefits and be subject to all fiabilities in respect
of securities held by depository.

(f) Service of documents

Notwithstanding anything to the contrary in the Act or these
Articles, where securities are heid in depasitory mede. the
records of the beneficiai owner may be served by a
depository on the company by means of elecironic made
or by delivery of floppies or disks.

Transfar of Securities

Nothing contained in Section 108 of the Act or these
Articles shall apply to a transfer of securities effected by a
transferor and fransferee both of whom are entered in the
Register maintained under the depository as beneficial
awners

Dls‘t’inctive nusnber of securities heid in depository
mode

Nothing contained in the Act or ingse Articles regarding
the necessity of having distinciive number of securities
issued by the Company shail apply to secuiities heid in
depository mede.

{i} Register and Index of Beneficial Owners

The Register and Index of beneficial owners maintained
by a depository under the Depositories Act, 199€ shall be
deemed to be the Register and Index of members and
holders of securilies for the purpose of these Articles and
the Act.”

To consider and if, thought fit, {0 pass, with or without
maodification, the following resolution as Special Resoluticn :

“RESOLVED THAT pursuant to Section 31 and all other
applicable provisions, if any, of the Companies Act, 1956, (he
Articies of Association of the Company be altered as fciiows :

The following new Articles 86A . B6B and 86C be inserted after
the existing Article 86.

86A - NOMINATION OF SHARES AND/FOR DEBENTURES

{i) Every holder of shares in or debentures of the Company
may at any time nominate, in the manner prescribed under
the Act, a person to whon his/her shares in or debentures
of the Company shali vest in the event of his/her death

(i)

(g}

th)

(i’ Where the shares in or debentures of the Company are
heid by more than one person jointly, the: joint holders may
together nominate, in the manner prescribed uUnder the Act,
a person to whom ali the righis in the shares or debentures
of the company shall vest in the event of death ¢f aif the

joint holders.

Notwithstanding anything contained in any other law for
the time being in force or in any disposition, whether
testamentary or otherwise, in respect of the shares or
debentures where a nomination made in the manner
prescribed under the Act purports te confer on any persen
the right to vest the shares in or debentures of the
Company, the nominee shall on the death of the
shareholder or the debentureholder concerned, or on the
death of the joint holders, become entitied to ail the rights

(it

in relation to such shares or debentures {o the exclusion -

of ali other persons, unless the nomination is varied o
cancelled in the manner prescribed in the Act.

Where the nominee is a minor, the holder of the shares or
debentures intending to make the nomination in favour of
such minor shall appoint in the manner prescribed under

(iv})

86B - TRANSMISSION IN CASE OF NOMINATION

() Any person who becomes:a nominee by virtue of the
provisions of Section-108A of the Act, upon the procuction
of such evidence as may. be required by the Board and
subject to as hereinafter provided may elect either :

{a) To register himself as the holder of the shares or
debentures; or

To make such transfer of the shares or debentures
as the deceased shareholder or debentureholder
would have made. :

{b)

If the person being & norninee, so entitled, elects to be
registered as holder of the shares or debentures himself,
he shall deliver or send to the Campany a natice in writing
duly signed by him stating that he so elects, and such notice

~ shall be accompanied by the death certificate of the
deceased shareholder/ debentureholder.

(i

All the limitations, restrictions and provisions: of the Act
refating to the right to. transfer of shares or debentures
shall be applicable to any such notice or transfer as
aforesaid. as if the death of the member had not occurred
and the naotice or transfer were signed by that shareholder
or debentureholder, as the case may be.

(i}

{iv} A persoh being .a nominee, hegcoming entitled to share or
debenture by reason of the death of the hoider shali be
entitied to tha same dividends/ interest and other
advantages to which he-wouid be entitled if he or she were
the registered holder of the share or debenture except that
he or she shall not, before being registered a member in
respect of his shares or as a holder of the debentures, be
entitled to exercise any rights conferred by membership i
relation 1o meetings of the company.

Provided that the ‘Board may at any time give notice
requiring any suth person to elect either to register himself
or to transfer the shares or debentures, and if such notice
is. pot complied; with within ninely days, the Board may
thereafter withhold payments of ali dividends, bonuses or
other moneys :payabie in respect of the shares or
debentures uniit the requirements of the notice have been
" complied with,

86C - NOMINATION FOR FIXED RDEPOSITS

A depositor may, .2t any time, make a nandination, and the
provisions of Sectior 109A and 1098 of the Act, shall as
tar as may be, apply to the nominations made pursuant to
the provisions of Section 58A(11) of the Act.

To consider.and if, thought fit, to pass, with or without
modification, the following resclution as Special Resolution :

"RESOLVED THAT the consent of the Company be and is hereby
accorded to the Board 6f Directors of the Company to get the
equity shares of the Company detisted from Ahmedabad,
Hyderabad, Calcutta and Dethi Stock Exchanges.

"RESOLVED FURTHER THAT Board of Directors of the
Company be and is hereby authorised to do all acts, deeds and
things as s considered necessary, expadient or desirable to
give effect to this resolution.

To consider and if, thought fit, to pass, with or without
moditication, the following resolution as Ordinary Resolution :

“RESOLVED THAT pursuant to Saction 224 and other applicable
provisions, if any, of the Companies Act, 1956, M/s. A. M.
Topiwala & Co., Chartered Accountants, be and are hereby
appointed as Auditors of the Company from the conclusion of
this Annual General Meeting il the conclusion of the next Annual
General Meeting at a yjemuneration to be decided by the Board
of Directors in consultation with the Auditors, in place of retiring

“auditors, M/s. S. M. Shidhave & Co., Chartered Accountants,

whe are not seeking re-appoinriment.”
By Order of the Board

N

the Act, any person to become entitied to the shares or Girish Shah
debentures in the event of his death till such time as the Place : Mumbai Chairman
minor attains maturity Dated @ 25th July. 2001
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S
-Notes : .
1. An Explanatory Statement pursuant to Section 173(2) of the

Companies Act, 1956, in respect of items 3 to 8 of the Notice
set out abovs, is annexad hereto.

2... A MEMBER ENTITLED TQ ATTEND AND VOTE AT THE
MEETING 1S ENTITLED YO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELE AND THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY. THE PROXY
SHOULD HOWEVER BE. DEPOSITED AT THE REGISTERED

-QFFICE OF THE COMPANY NOY LESS THAN 48 HOURS
' BEFORE THE COMMENCEMENT OF THE MEETING,

3. Members-seeking any information with regard o accounts of
“the Company are requested 10 send their queries sc a8 10 reach
the corporate office at least 10 days before the meeting, to
enable the management to keep the information ready.

4. Members are requested to bring their copies of the Annual
Reports to the meeting. o :

5. .Members who are holding shases in identical names or joint
names in the same order in more than one folio are requested
to send to the Company the detdils of such folios together with
the Share Certificates for consolidating their holding in one folio.

Explanstory Statement pursuant to Section 173(2) of the
ompanias Act, '

ltam No.3 ) ‘ -

Your Company was incorporated with the abjact of carrying on the
. business of chemicals and allied products. The Company defaulted
in its payment obligations to financial institutiotys snd-its plant at
Igatpuri was taken over by Maharashtra State Findnclal Cérporation.
The intense competition, high input costs, siyggish market.conditions
- in chemical industry and general recession in Indian economy has
left very little scope in chemical business. R

Therefore, the Company has decided to diversify-into Entertainment
hardware business seftting up its own post production facilities, setting
up facilities for graphics and titling, audio and video recording,.going
into Entertainment software with production of teievision serials, video
films and picture films etc. The media industry is a sunrise industry
with an annual growth rate of about 20% and has a good potential for
growth. ' N

Since your company proposes to divesify fito new biibiness ot thedia,
it is necessary that the object clayse. in the Mgmorandum of

Association of the Company shall authotize the same. Since the

present object clause does not provige for this media business, it is
proposed to alter the Object Clause by additions of some new clpuses
as specified in the resclution. The directors recommend the resolution
for your approval. : ’ ‘

None of the Directors of the Company is, in ahy way concerned or
interested in the said resoiution. ,

iteam No 4

With proposed diversification, the major part of company’s income
in future will be from media business and there has to be a change in
the name of the Company which wiil identify itself as a media company
and can give it a distinct and better identification in media world,
Therefore, it is proposed to change the name of the Company from
Revati Organics Limited to Cinevision India Limited. THe Company
has aiready confirmed the avatlability of new name wijth the Registrar
of Companies, Maharashtra. - ’ ’

The Directors recommend the resolution for your apptova‘l. None of
the Directors of the Company is, in any way concerrted or interested
in the said resolution. . ' .

Item No. &

As you are aware, the Company’s plant at Igatpuri has been taken
over by Maharashtra State Finance Corporation u/s 29 of State
Financial Corporations Act; 1951. The other activities of the company
are administered from its corporate office at Mumbai. = -

Earlier the Company used to have its own inhouse Share Department.
with dematerialisation of company’s equity shares in Aprif 2001, M/
s R & D Consuitants Ltd., Mumbai has been appoirted as the
Registrar and Share Transfer Agents of the:Company to take ¢are of
share transfer and other related work.

In future, company’s mairkfegus will be gn-madia and media relatad
afcﬂtivlties-for which Mumbai will be an ideal place to have a registered
office. : .

in view of aforesaid fagtors, it is proposed ta shift the registered
office of tha Company from its-existing plage to Plol No. 45, 18t Floor,
Ganpati Bhavan, Goregaon (West), Mumbal 400082. This office a}
Mumbai will enable thae.company (i) tb administer iis new business
activities in an efficient manner and (ii) to imteract with its Registrars
ang its shareholders much better. .

The Directors recommend the resolﬂtion for your approval. None of
the Directors of the Company s, in any way concerned or interested
in the said resolution. :

item No.¢

With the introduction of the Depositories Act, 1996 and the Deposifory
System, some of the provisions of the Companies Act, 1958 relating |
to issue, holding, transfer, transmission of shares and other securities
have been amended to facllitate the implementation of the Dapeositary
System. ’ ' S

The Company’s equity shares have been dematerialised w.e.f. 'é7£h»

- April, 2001 ‘and therefore it Is proposed to amend the Company's

Articles of Assaciation, suitably, as set out in the Resolution to anable
it to dematerialise its Securities and to spell out the rights of the
beneficial owner of the Securities in such a system. .

The Directors recommend the resclution for your approﬁl. Nqno of
the Directors of the Company is, in any way concemed ot ipterested
in the said resolutioni. ‘ Cow :

Itom No.7 ] X
As per the provisions of Section 109A and 1698 of the Companies |

-Act, 1958, as amended by the Companies (Amendment) Act, 1889,

every holder of shares or deposits of a com?any may at any time
nominate in'the prescribed manner a person'to whom his shares or
debenturas or deposils of the company shall vest in the event of his/,
her death. Accordingly, it is proposed to alter the. Articles of
Association of the Company by the insertion of new Articles 584,
588 and 58C as setout inthe Resaiution to facilitate such nominatian.

The Directors recommerid the resolution for your approval. None of
the Directors of the Company is, in any way concernad or.interested
inthe said resolution. . - ) :

tora No.8 =

The equity shares of the Company are presently listed:at five stock
exchanges viz. Mumbai, Ahmedabad, Hyderabad, Calcutta and Delhi.
It is observed that trading volume at Ahmedabad, Hyderabad,
Calcutta and Delhi has’ been almost nil during Tast three years.
Therefore, your Directors propose to delist the trading of equity shares
of the Company from these stock exchanges. The delisting wili resuft
in saving for the Company.

After delisting of equity shares from these stock exchanges,
Cempany's equity shares will continue to be listed and traded on the
Stock Exchange, Mumbal giving sufficient liguidity for trading. -

The Directors recommand the resolution for your approval, None of
the Diractors of the Company Is, in any way concerned or interested
in-the said resolution. : )

M/s.'S. M. Shidhaye & Company, Charterad Accountants, have baen
acting as‘an Auditors of the Company w.e.f, 28th May, 1993 and as
per the resolution passed in the 7th Annual Gensaral Meeting of the
company heid on 19th September, 2000, will hotd the office till the
copclusion of forthcoming Annual General Meeting. Vide thelr lefter
dated 15th May, 2001, they have informed the company that they
are not seeking re-appointment as auditors of the company at
farthcoming Annual General Mesting due to pre-occupation. .

in their place, it is proposed fo appoint M/g. A. M. Topiwala & Co.;
Chartered Accountants as the Auditors of the Company.-M/s. A. M.
TFopiwala & Co. is a renowned audit firm and very wall expetienced in
corporate audit.

Tha Directors recommend the resolution for your approval. None of
the Birectors of the Company is, in any way concerned or interested -
in the said resolution. i
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