ﬂ RICHA INDUSTRIES LIMITED

(UNDER CIRP VIDE - NCLT Court Order CP (IB) No.80/Chd/Hry/2018)
Regd. office: Plot No.29, DLF Industrial Area, Phase-11, Faridabad-121003, Haryana
Tel: 0129-4133968/4009262, Fax 0129-4133969
Website: www.richa.in, Email: richa@richa.in CIN: L17115HR1993PLC032108.

NOTICE
26""ANNUAL GENERAL MEETING

The Corporate Insolvency Resolution Process (“CIRP”) has been initiated, on a petition
filed by Tata Bluescope Steel Limited against Richa Industries Limited (“the Company”),
vide an Order dated 18-12-2018 (“Insolvency Commencement Date”) by the Hon’ble
National Company Law Tribunal (“NCLT”), Chandigarh Bench, under the provisions of the
Insolvency and Bankruptcy Code, 2016 (“the Code”). Mr. Arvind Kumar, IP Registration No.
IBBI/IPA-001/IP-P00178/2017-2018/10357has been appointed as Interim Resolution
Professional (“IRP”) to manage affairs of the Company in accordance with the provisions of
the Code and thereafter appointed as the Resolution Professional (“RP”’) by the committee
of creditors (“CoC”) of the Company in the meeting held on January 17, 2019 under the
provisions of the Code. Pursuant to the Hon’ble NCLT Order for commencement of the CIRP
and in line with the Provisions of the Code, the power of the Board of Directors stands
suspended and same is being exercised by RP in terms of the provisions of Section 17 & 20
of the Code. Further vide an Order dated June 7, 2019, Hon’ble NCLT has extended the CIRP
period for a further period of 90 days beyond the initial a statutory period of 180 days.
Pursuant to the non-approval of resolution plan, the COC in its meeting held on 03.09.2019
has passed a resolution for liquidation of Company and directed the Resolution
Professional to file an application, seeking order of liquidation, before Adjudicating
Authority “AA”; consequent to which, the RP has filed an application for liquidation on 12™
September 2019 which is pending for approval by AA.

NOTICE is hereby given that the Twenty Sixth Annual General Meeting (AGM) of the members of
M/s Richa Industries Limited will be held on Wednesday, February 10, 2021 at 12.30 P.M. through
Video Conferencing (VC)/Other Audio-Visual Means (OAVM). The venue of the meeting shall be
deemed to be the Registered Office of the Company at Plot No-29, DLF Industrial Area, PH-II,
Faridabad-121003, Haryana to transact the following businesses:

ORDINARY BUSINESS

1. To receive, consider and adopt the standalone audited financial statements including
Balance Sheet as at March 31, 2020, Statement of Profit and Loss and Cash Flow
Statement for the year ended on that date and Reports of the Board of Directors and
Auditors thereon.

2. To receive, consider and adopt the consolidated audited financial statements including
Balance Sheet as at March 31, 2020, Statement of Profit and Loss and Cash Flow
Statement for the year ended on that date and Report of the Auditors thereon.

Date: 12.01.2020 For Richa Industries Limited
Place: Faridabad (Under CIRP)
Sd/-

Arvind Kumar
Resolution Professional
Regn No: IBBI/IPA-001/IP-P00178/2017-18/10357
(Richa Industries Limited is under Corporate Insolvency Resolution Process of the Insolvency and



Bankruptcy Code 2016. Its affairs, business and assets are being managed by the Resolution
Professional, Mr. Arvind Kumar, appointed by the National Company Law Tribunal by order dated
21st December, 2018 and continued as Resolution Professional approved by the Committee of
Creditors in its meeting held on 17" January, 2019 under the provisions of the Code.)

NOTES:

1.

In view of the global COVID-19 pandemic, the Ministry of Corporate Affairs (MCA) has vide
General Circular No. 20/2020 dated May 5,2020 read with General Circular Nos. 14/202
dated April 8, 2020 and 17/2020 dated Aprii 13,2020 and Circular number
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, issued by the Securities and
Exchange Board of India (SEBI)(collectively referred to as Circulars), has allowed
companies to conduct the Annual General Meeting(AGM) through Video Conferencing
(VC) or Other Audio Visual Means (OAVM) without the physical presence of the Members
at a common venue. In compliance with the Circulars, the AGM of the Company is being
held through VC/OAVM.

As the AGM shall be conducted through VC/ OAVM, the facility for appointment of
Proxy by the Members is not available and hence, Proxy Form, Attendance Slip and
Route Map are not annexed to this Notice.

Members attending the AGM through VC/OAVM shall be reckoned for the purpose of
quorum for the AGM as per Section 103 of the Companies Act, 2013(Act).

Members under the category of Institutional Investors are encouraged to attend and vote at
the AGM through VC/OAVM. Corporate members intending to authorize their
representative to participate and vote at the meeting are requested to mail to mail to
ncltricha@gmail.com, irpricha@gmail.com a scanned copy (PDF/JPEG format) of the
Board Resolution authorizing their representatives to attend and vote at the AGM,
pursuant to Section 113 of the Act.

The register of members and share transfer books of the Company will remain closed from
25" January, 2021 to 08" February, 2021 (both days inclusive), for the purpose of
Annual General Meeting.

SEBI has mandated the submission of Permanent Account Number (PAN) by every
participant in the securities market. Members holding shares in electronic form are
requested to submit their PAN to their DPs if not submitted earlier. Members holding shares
in physical form are requested to submit their PAN to the RTA if not submitted earlier.

Pursuant to General Circular No. 20/2020 dated May 5, 2020 issued by the MCA read with
SEBICircular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79dated May 12, 2020, Notice of the
AGM and AnnualReport for the year ended March 31, 2020 are being sent electronically to
those Members whose emailaddresses are registered with the DP/RTA. Notice of the AGM
and the Annual Report for the year ended March 31, 2020, circulated to Members is also
available on the website of the Company www.richa.in and on the websites of BSE Limited.

Company has provided Members, e-voting facility to exercise their right to vote at the AGM
by electronic means. The process and manner for availing the said facility is explained in
the e-mail under which this Notice is sent to the Members.

In case of joint holders attending the AGM, only such joint holder who is higher in the order
of names will be entitled to vote.



10. Members are requested to: -
a. Quote DP ID and Client ID/Ledger Folio numbers in all their correspondence;
b. Approach the RTA for consolidation of multiple ledger folios into one; and

c. To avoid inconvenience, get shares transferred in joint names, if they are held in a single
name and/or appoint a nominee.

11. NRI Members are requested to inform the RTA immediately of: -

a. Particulars of their bank account maintained in India with complete name, branch,
account type, account number and address of the bank with pin code number, if not
furnished earlier;

and

b. Change in their residential status and address in India on their return to India for

permanent settlement.

12. The shares of the Company are compulsorily traded in demat mode. Hence, the Members
who are still holding physical Share Certificates are advised that it is in their own interest to
dematerialize their shareholding to avail benefit of dematerialization viz. easy liquidity,
electronic transfer, savings in stamp duty and prevention of forgery.

13. Voting Through Electronic Means

. Pursuant to provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the
Companies (Management and administration)Rules, 2014, as amended by the
Companies (Management and administration) Amendment Rules, 2015 and Regulation
44 of SEBI (Listing Obligations and Disclosures Requirements), 2015 ( “Listing
Regulations), the Company is pleased to provide members, the facility to exercise
their vote at the 26th Annual General Meeting (AGM) by electronic means and the
business may be transacted through e-voting services. The facility of casting the votes
by the members using an electronic voting system from a place other than venue of the
AGM ("remote e-voting") will be provided by Link Intime India Private Limited.

Once the vote on resolution is casted by the Member, he shall not be allowed to change

it subsequently as well as a person who is not a member as on the Cut-off date should
treat this Notice for information purpose only.

INSTRUCTIONS FOR REMOTE E-VOTING

1. Open the internet browser and launch the URL: https://instavote.linkintime.co.in

The Members who have cast their vote by remote e-voting prior to the AGM may also
attend/participate in the AGM through VC/OAVM but shall not be entitled to cast their vote
again

2.Those who are first time users of LIIPL e-voting platform or holding shares in physical mode have
to mandatorily generate their own Password, as under:

» Click on “Sign Up” under ‘SHARE HOLDER’ tab and register with your following details: -

A. User ID: Enter User ID



» Shareholders/members holding shares in CDSL Demat account shall provide 16 Digit
Beneficiary ID

+ Shareholders/members holding shares in NSDL Demat account shall provide 8
Character DP ID followed by 8 Digit Client ID

+ Shareholders/members holding shares in physical form shall provide Event No + Folio
Number registered with the Company

B. PAN: Enter 10-digit Permanent Account Number (PAN) (Members who have not
updated their PAN with the Depository Participant (DP)/ Company shall use the
sequence number, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with
DP /Company - in DD/MM/YYYY format)

D. Bank Account Number: Enter Bank Account Number (last four digits), as recorded with
DP/Company.

*  Shareholders/members holding shares in CDSL demat account shall provide either ‘C’
or ‘D’, above

* Shareholders/members holding shares in NSDL demat account shall provide ‘D’,
above.

+ Shareholders/members holding shares in physical form but have not recorded ‘C’ and
‘D’, shall provide their Folio number in ‘D’ above

» Set the password of your choice (The password should contain minimum 8
characters, at least one special Character (@'#$&*), at least one numeral, at
least one alphabet and at least one capital letter).

» Click “confirm” (Your Password is now generated)
NOTE: If Shareholders/members are holding shares in Demat form and have registered on

to e-Voting system of LIIPL: https://instavote.linkintime.co.in, and/or voted on an earlier
event of any company then they can use their existing password to login.

Click on ‘Login’ under ‘SHARE HOLDER'’ tab.

Enter your User ID, Password and Image Verification (CAPTCHA) Code and click on ‘Submit’

. After successful login, you will be able to see the notification for e-voting. Select ‘View’ icon.

E-voting page will appear.

Refer the Resolution description and cast your vote by selecting your desired option ‘Favour /
Against’ (If you wish to view the entire Resolution details, click on the ‘View Resolution’ file
link).

. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation box will
be displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on
‘No’ and accordingly modify your vote.

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are



required to log on the e-voting system of LIIPL at https://instavote.linkintime.co.inand register
themselves as ‘Custodian / Mutual Fund / Corporate Body’. They are also required to upload a
scanned certified true copy of the board resolution /authority letter/power of attorney etc.
together with attested specimen signature of the duly authorised representative(s) in PDF
format in the ‘Custodian / Mutual Fund / Corporate Body’ login for the Scrutinizer to verify the
same.

If you have forgotten the password:
Click on ‘Login’ under ‘SHARE HOLDER' tab and further Click ‘forgot password?’

Enter User ID, select Mode and Enter Image Verification (CAPTCHA) Code and Click on
‘Submit’.

In case shareholders/members is having valid email address, Password will be sent to his /
her registered e-mail address.

Shareholders/members can set the password of his/her choice by providing the information
about the particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account
Number (last four digits) etc. as mentioned above.

The password should contain minimum 8 characters, at least one special character
(@%#%$&*), at least one numeral, at least one alphabet and at least one capital letter.

It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

For shareholders/members holding shares in physical form, the details can be used only for
voting on the resolutions contained in the Notice.

During the voting period, shareholders/members can login any number of time till they have
voted on the resolution(s) for a particular “Event”.

Shareholders/members holding multiple folios/Demat account shall choose the voting
process separately for each of the folios/Demat account.

In case shareholders/members have any queries regarding e-voting, they may refer the
Frequently Asked Questions (‘FAQs’) and InstaVote e-Voting manual available at
https://instavote.linkintime.co.in, under Help section or send an email to
enotices@linkintime.co.in or contact on: - Tel: 022 —4918 6000.

PROCESS AND MANNER FOR ATTENDING THE TWENTY- SIXTH AGM
THROUGH INSTAMEET

For a smooth experience of AGM proceedings, shareholders who are registered for the
event are requested to download and install the Webex application in advance on the
device that you would be using to attend the meeting by clicking on the link
https://www.webex.com/downloads.html/. Shareholders also have an option to click on the
URL provided to attend the meeting. Please read the instructions carefully and participate in
the meeting. For any support, shareholders may also call the RTA on the dedicated number
provided in the instructions.



1. Open the internet browser and launch the URL: https://instameet.linkintime.co.in

»Select the “Company” and ‘Event Date’ and register with your following details: -
A. Demat Account No. or Folio No: Enter 16 digit Demat Account No. or Folio No

0 Shareholders/ members holding shares in CDSL Demat account shall
provide 16 Digit Beneficiary ID

0 Shareholders/ members holding shares in NSDL Demat account shall provide
8 Character DP ID followed by 8 Digit Client ID

0 Shareholders/ members holding shares in physical form shall provide Folio
Number registered with the Company

B. PAN: Enter 10-digit Permanent Account Number (PAN) (Members who have not
updated their PAN with the Depository Participant (DP)/Company shall use the
sequence number, if applicable.

C. Mobile No. Enter 10-digit mobile number without country code.
D. Email ID: Enter email id, as recorded with DP/Company.
Click “Go to Meeting”

Members can log in and join 30 minutes prior tothe schedule time of the AGM and window
for joining the meeting shall be kept open till the expiry of 15 minutes after the scheduled
time. The Company shall provide VC/OAVM facility to Members to attend the AGM. The
said facility will be available for 1000 Members on first come first served basis. This will not
include large Members(i.e. Members with 2% or more shareholding),promoters, institutional
investors, directors, key managerial personnel, chairpersons of the audit committee
nomination & remuneration committee and stakeholders’ relationship committee,
auditors etc. who are allowed to attend the AGM without restriction on account of first come
first served basis.

Instructions for Shareholders/ Members to Speak during the Annual General Meeting

through InstaMeet:

1.

Shareholders who would like to speak during the meeting must register their request
mentioning their name, demat account number/folio number, email id, mobile number at
irpricha@gmail.com and ncltricha@gmail.com at least 3 days in advance i.e 07-02-2021
with the company

Speakers will only be allowed to express their views/ask questions on first come first served
basis during the meeting. The Company reserves the right to restrict the number of
speakers depending on the availability of time for the AGM.

Shareholders who would like to ask questions, may send the same in advance mentioning
their name, demat account number/folio number, email id, mobile number,
irpricha@gmail.com and ncltricha@gmail.com at least 3 days in advance i.e. 07-02-
2021with the company

Shareholders will get confirmation on first come first served basis depending upon the
provision made by the Company.



5. Shareholders will receive ‘speaking serial number’once they mark attendance for the
meeting. Shareholders are requested to speak only when Moderator of the meeting will
announce the name and serial number for speaking.

6. Please remember ‘speaking serial number’ and start your conversation with panelist by
switching on audio of your device.

7. Those shareholders who have registered themselves as a speaker will only be allowed to
express their views/ask questions during the meeting.

Instructions for Shareholders/ Members to Vote during the Annual General Meeting through
InstaMeet:

Once the electronic voting is activated by the scrutinizer/ moderator during the meeting,
shareholders/ members who have not exercised their vote through the remote e-voting can cast
the vote as under:

1. On the Shareholders VC page, click on the link for e-Voting “Cast your vote”

2. Enter your 16 digit Demat Account No. / Folio No. and OTP (received on the registered mobile
number/ registered email Id) received during registration for InstaMEET and click on 'Submit'.

3. After successful login, you will see “Resolution Description” and against the same the option
“Favour/ Against” for voting.

4. Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the
number of shares (which represents no. of votes) as on the cut-off date under ‘Favour/Against'.

5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to
vote, click on “Save”. A confirmation box will be displayed. If you wish to confirm your vote, click
on “Confirm”, else to change your vote, click on “Back” and accordingly modify your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your
vote subsequently

Note: Shareholders/ Members, who will be present in the Annual General Meeting through
InstaMeet facility and have not casted their vote on the Resolutions through remote e-Voting and
are otherwise not barred from doing so, shall be eligible to vote through e-Voting facility during the
meeting. Shareholders/ Members who have voted through Remote e-Voting prior to the Annual
General Meeting will be eligible to attend/ participate in the Annual General Meeting through
InstaMeet.

However, they will not be eligible to vote again during the meeting. Shareholders/ Members are
encouraged to join the Meeting through Tablets/ Laptops connected through broadband for better
experience.

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS
download stream) to avoid any disturbance during the meeting.

Please note that Shareholders/Members connecting from Mobile Devices or Tablets or through
Laptops connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their
network. It is therefore recommended to use stable Wi-FI or LAN connection to mitigate any kind
of aforesaid glitches.



In case shareholders/ members have any queries regarding login/ e-voting, they may send an
email to instameet@linkintime.co.in or contact on: - Tel: 022-49186175.

Date: 12.01.2021 For Richa Industries Limited
Place: Faridabad (Under CIRP)
Sd/-

Arvind Kumar
Resolution Professional
Regn No: IBBI/IPA-001/IP-P00178/2017-18/10357

(Richa Industries Limited is under Corporate Insolvency Resolution Process of the Insolvency and
Bankruptcy Code 2016. Its affairs, business and assets are being managed by the Resolution
Professional, Mr. Arvind Kumar, appointed by the National Company Law Tribunal by order dated
21st December, 2018 and continued as Resolution Professional approved by the Committee of
Creditors in its meeting held on 17" January, 2019 under the provisions of the Code.)
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COMPANY INFORMATION
CIN:-L17115SHR1993PLC032108

Board of Directors Registered Office

Dr. Sandeep Gupta Managing Director (Suspended) Plot No -29, DLF Industrial Area,
Phase-11, Faridabad-121003

Mr. Lavesh Kansal ~ Director (Suspended)

Mr. Arvind Kumar Resolution Professional
(IBBI Registration No IBBI/IPA-001/IP-00178/2017-18/10357)

*The powers of the Board of Directors were suspended vide order of commencement of CIRP dated 18"
December 2018, of Hon'ble NCLT Chandigarh.

For Director Details refer Director Report

Statutory Auditors
Textile Division

M/s Sri Prakash & Co

Chartered Accountants VPO Kawnra, Old Faridabad to
Kheri-Jasana Road, Near Lingayas
Institute of Mgt &Tech.
Faridabad- 121001
Haryana

Construction & Engineering
Division

8th Km Stone,Ramnagar Road
NH-121, Kashipur,

Udham Singh Nagar
Uttrakhand- 244713

Bankers Registrar & Transfer Agent
Yes Bank Link Intime India (P) Limited
Noble Heights, 1st Floor,
Plot NH 2,C-1 Block Lsc, Near
Savitri Market, Janakpuri,
New Delhi-110058
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MANAGEMENT DISCUSSION AND ANYALY SIS REPORT

Forward Looking Statements

This report contains forward-looking statements, which may be identified by the use of words like 'plans’,
'expects’, 'will', 'anticipates’, 'believes’, 'intends', 'projects’, 'estimates' or other words of similar connotation.
All statements that address expectations or projections about the future, including, but not limited to
statements about the Company's strategy for growth, product development, market position, expenditures,
and financial results, are forward-looking statements. Forward-looking statements are based on certain
assumptions and expectations of future events. The Company cannot guarantee that these assumptions and
expectations are accurate or will be realized. The Company's actual results, performance or achievements
could thus differ materially from those projected in any such forward looking statements. The Company
assumes no responsibility to publicly amend, modify or revise any forward-looking statement, on the basis of
any subsequent developments, information or events. The statement of the management must be read in the
light of the fact that the Committee Of creditors has passed a resolution to liquidate the Company.

Corporate Overview

Richa Industries Limited is a leading manufacturing company operational in Pre-Engineered Building, EPC
(Engineering, Procurement & Construction) and Textile sectors. An ISO 9001:2008 certified company; Richa
Industries Limited is listed at Bombay Stock Exchange. The strict quality control measures, adoption of most
modern and state-of-the art technology, innovative concepts and adhering to strict delivery schedules have
made Richa today the most trusted name in the industry.

Overview of the Economy

Although slowdowns in the Manufacturing Sector and trade tension between the US and china among the
many factors that softened the economic outlook during the year, the year did begin on a firm footing. The
projected global economic growth albeit downgraded was 2.9%. However, due to COVID-19 pandemic on
the latter half of the year, the international monetary fund has projected a sharp contraction of the global
economy to a status much worse than what resulted from the 2008-09 financial crises.

Industry Overview
e  Textile Industry

Opportunities & Challenges

India is a major fabric producing country in the world but with large over capacity as a result of which the
fabric manufacturer continues to be under pressure due to stiff competition and margin pressures. The
Outbreak Covid-19 has further added to the problem being faced by the industry as all the manufacturing
units were closed due to nation-wide lock down since March 2020

Risk & Concerns

‘Risk’ is basically linked to uncertainty of the future. The uncertainty associated with the outcome of an
event that can lead to loss or profit is known as Risk. Every event has got an impact associated with it - either
positive or negative. The negative impact represents risk. Richa focuses on mitigating the adverse impact of
risks on the business.

Outlook

Richa has a positive outlook in this industry and looks to expand its business and its also looking for greater
opportunities within the emerging market and the outlook of this company is mainly focussed on the growth
and increases in its customer base and to stay relevant to the changing consumer preferences.

S
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