L 2 Jyy |
A VA =

RISA INTERNATIONAL LTD.

RISA INTERNATIONAL LIMITED

CIN: L99999MH1993PLC071062

27TH ANNUAL REPORT

2020-2021



CORPORATE INFORMATION

3 BOARD OF DIRECTORS

Mr. Abhinandan Jain - Whole Time Director & CFO
Mr. Arihant Jain - Executive Director

Mrs. Priya Jain - Non Executive Director

Mr. Vipin Champawat - Independent Director

Mr. Shital Mutha - Independent Director

COMPANY SECRETARY& COMPLIANCE OFFICER
Ms. Rita Panchal (w.e.f. 13.06.2021)

BANKERS
Canara Bank

AUDITORS
M/s. AMS & Co. Chartered Accountants

REGISTERED &CORPORATE OFFICE

7, Plot No. 27/33, Beaumen Chambers, Nagindas Master Lane, Hutatma Chowk,
Fort, Mumbai - 400 001

Tel. No.: 022 66668104

Email id: risainternationalltd@gmail.com;

web.. www. risainternational.in

REGISTRARS & SHARE TRANSFER AGENT

M/s. Purva Sharegistry (India) Private Limited

9, Shiv Shakti Industrial Estate, J R Boricha Marg, Lower Parel (E.), Mumbai - 400 011
Tel. No.: 022 23018261;

Email id: support@purvashare.com;

web.:www.purvashare.com




INDEX
N OTIC -ttt et e e s
Directors' Report with ANNeXUres ...
Management Discussion & Analysis Report. ... e
Corporate Governance RepPOrt ... ... oo e e
Independent Auditor's Report on Standalone Financial Statements....................
Standalone Financials Statements. ... i

.




RISA INTERNATIONAL LIMITED 27th Annual Report
NOTICE

NOTICE is hereby given that the 27th Annual General Meeting of the members of Risa International
Ltd will be held on Tuesday, 28th December, 2021 at 2:00 pm through Video Cenferencing / Other
Audio Visual Means (VC/OAVM ) to transact the following businesses:

ORDINARY BUSINESS:

1.  Toreceive, consider and adopt the Audited Financial Statement of the Company for the year
ended 31st March, 2021 together with the Report of the Board of Directors and Auditors
thereon.

2. To appoint a Director in place of Mrs. Priya Jain (DIN: 07211719) who retires by rotation and
being eligible offers herselffor reappointment.

By Order of Board of Directors

For, Risa International Ltd

Sd/-

Rita Panchal

Company Secretary and Compliance Officer

Date: -25.11.2021
Place: - Mumbai

NOTES:

1. In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be
followed and pursuant to the Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020
dated April 13, 2020 issued by the Ministry of Corporate Affairs followed by Circular No.
20/2020 dated May 05, 2020 and Circular No. 02/2021 dated January 13, 2021 and all other
relevant circulars issued from time to time, physical attendance of the Members to the
EGM/AGM venue is not required and general meeting be held through video conferencing
(VC) or other audio visual means (OAVM). Hence, Members can attend and participate in the
27th Annual General Meeting (AGM) through VC/OAVM.

2 Pursuantto the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate
Affairs, the facility to appoint proxy to attend and cast vote for the members is not available for
this AGM. However, the Body Corporates are entitled to appoint authorised representatives to
attend the AGM through VC/OAVM and participate thereat and cast their votes through e-
voting.

3. The Members can join the AGM in the VC/OAVM mode 30 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure menticned in
R
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10.

the Notice. The facility of participation atthe AGM through VC/OAVM will be made available for
1000 members on first come first served basis. This will not include large Shareholders
(Shareholders holding 2% or more shareholding),Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination
and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc.
who are allowed to attend the AGM without restriction on account of first come first served
basis

The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the CompaniesAct, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule20 of the
Companies (Management and Administration) Rules, 2014 (as amended)and Regulation 44
of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (as amended),
and the Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13,
2020 and May 05, 2020 the Company is providing facility of remote e-Voting to its Membersin
respect of the business to be transacted at the AGM. For this purpose, the Company has
entered into an agreement with National Securities Depository Limited (NSDL) for facilitating
voting through electronic means, as the authorized agency. The facility of casting votes by a
member using remote e-Voting system as well as venue voting on the date of the AGM will be
provided by NSDL.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April13, 2020,
the Notice calling the AGM has been uploaded on the website of the Company at
www.risainternational.in. The Notice can alsc be accessed from the websites of the Stock
Exchanges i.e. BSE Limited www.bseindia.com and the AGM Notice is also available on the
website of NSDL (agency for providing the Remote e-Voting facility)
i.e.www.evoting.nsdl.com.

AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 08, 2020and MCA
Circular No. 17/2020 dated April 13, 2020, MCA Circular No. 20/2020 dated May 05, 2020 and
MCA Circular No. 2/2021 dated January 13, 2021.

In case of joint holders, the Member whose name appears as the first holder in the order of
names as per the Register of Members of the Company will be entitled to vote at the AGM
through e-voting.

Register of Members and Transfer Books of the Company will remain closed from 22nd
December, 2021 to 28th December, 2021 (both dates inclusive).

As per Regulation 40 of SEBI Listing Regulations, as amended, securities of
listed companies can be transferred only in dematerialized form with effect from April 1, 2019,
except in case of request received for transmission or transposition of securities. In view
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15.

of this and to eliminate all risks associated with physical shares and for ease of
portfolio management, members holding shares in physical form are requested to consider
converting their holdings to dematerialized form. Members can contact the Company or
Company's Registrar and Transfer Agent Purva Sharegistry (India) Pvt. Ltd. for assistance in
this regard.

The Securities and Exchange Board of India (SEBI) has mandated the submission of
PermanentAccount Number (PAN) by every participant in securities market. Members holding
shares in electronic form are therefore, requested to submit their PAN to the Depository
Participant with whom they are maintaining their demat account. Members holding shares in
physical form can submit their PAN details to the Registrar and Transfer Agent Purva
Sharegistry (India) Pvt. Ltd.

As per the provisions of Section 72 of the Companies Act, 2013 (the "Act") the facility
for making nomination is available for the Members in respect of the shares held
by them. Members who have not yet registered their nomination are requested to
register the same by submitting Form No. SH-13. Members are requested to submit the said
details to their Depository Participants ("DPs") in case the shares are held by them in
electronic form and to Purva Sharegistry (India) Pvt. Ltd., in case the shares are held by them
inphysical form.

Members are requested to intimate changes, if any, pertaining to their name, postal address,
email address, telephone/ mobile numbers, Permanent Account Number (PAN), mandates,
nominations, power of attorney, bank details such as, name of the bank and branch details,
bank account number, MICR code, IFSC code, etc., to their DPs in case the shares are held by
them in electronic form and to the Company's Registrars and Transfer Agents, Purva
Sharegistry (India) Pvt. Ltd. for shares held in physical form, with relevant documents that may
berequired.

In view of the COVID-19 pandemic and resultant difficulties involved in dispatch of
physical copies of the Annual Report, the MCA, vide its Circular dated May 5, 2020 has
dispensed with the requirement of dispatch of physical copies of the Annual Report
Accordingly, the Notice of the AGM along with the Annual Report2020-21 is being sent only by
electronic mode to those Members whose email addresses are registered with the
Company/Depositories. Members may note that the Notice and Annual Report 2020-21 will
also be available on the Company's website www.risainternational.in, websites of the Stock
Exchanges i.e. BSE Limited at www.bseindia.com and on the website of NSDL
https://www.eveting.nsdl.com.

Members at the 26th AGM of the Company, held on 10th March, 2021 had approved the
appointment of M/s AMS & Co., Chartered Accountant (Firm Regn. No. 130878W) as statutory
auditors of the Company, to hold office frem the conclusion of 26th AGM till the conclusion of
31st AGM, subjectto ratification of shareholders.
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The Ministry of Corporate Affairs vide its Notification dated May 7, 2018 has dispensed with the
requirement of ratification of Auditors appointment by shareholders every year. Hence, the
resolution relating to ratification of Auditors' appointment is notincluded in the Notice to the
AGM.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL
MEETING AREASUNDER:-

The remote e-voting period begins on 25th December, 2021 at 10:00 A.M. and ends on
27th December, 2021 at 05:00 P.M. The remote e-voting module shall be disabled by
NSDL for voting thereafter. The Members, whose names appear in the Register of Members /
Beneficial Owners as on the record date (cut-off date) i.e. 21st December, 2021, may casttheir
vote electronically. The voting right of shareholders shall be in proportion to their share in the
paid-up equity share capital of the Company as on the cut-off date, being 21st December,
2021.

The Company has appointed Mr. Suprabhat Chakraborty, Practicing Company Secretary
(CP 15878) as the Scrutinizer for providing facility to the members of the Company to
scrutinize the voting at the meeting and remote e-voting process, in a fair and transparent
manner.

The facility for e-voting, shall also be made available during the AGM and Members attending
the AGM through VC/OAVM, who have not already cast their vote by remote e-voting, may
exercise their right to vote during the AGM through the NSDL portal.

The members who have cast their vote by remote e-voting prior to the AGM can also
participate through VC / OAVM, but shall not be entitled to cast their vote through e-voting
again.

The procedure to login to e-Veoting website consists of two steps as detailed hereunder.

The way to vote electronically on NSDL e-Voting system consists of "Two Steps"” which are
mentioned below:

Step 1: Access to NSDL e-Voting system

A)

Login method for e-Voting and joining virtual meeting for Individual shareholders
holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositcries and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat accounts
in order to access e-Voting facility.
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Login method for Individual shareholders holding securities in demat mode is given

below:

Type of shareholders

Login Method

Individual Shareholders
holding securities in
demat mode with NSDL.

1.

If you are already registered for NSDL IDeAS facility,
please visit the e-Services website of NSDL. Open
web browser by typing the following URL:
https://eservices.nsdl.com/either on a Personal
Computer or on a mobile. Once the home page of e-
Services is launched, click on the "Beneficial Owner"
icon under "Login" which is available under "IDeAS"
section. A new screen will open. You will have to enter
vour User ID and Password. After successful
authentication, you will be able to see e-Voting
services. Click on "Access to e-Voting" under e-Voting
services and you will be able to see e-Voting page.
Click on options available against company name or e-
Voting service provider - NSDL and you will be re-
directed to NSDL e-Voting website for casting your
vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

If the user is not registered for IDeAS e-Services,
option to register is available at
https://eservices.nsdl.com. Select "Register Online for
I DeAS"Portal or click
athttps://eservices.nsdl.com/SecureWeb/ldeasDirect
Reg.jsp

Visit the e-Voting website of NSDL. Open web browser
by typing the following URL:
https:/iwww.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon "Login"
which is available under 'Shareholder/Member
section. A new screen will open. You will have to enter
your User ID (i.e. your sixteen digitdemat account
number held with NSDL), Passweord/OTP and a
Verification Code as shown on the screen. After
successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting
page. Click on options available against company
name or e-Voting service provider - NSDL and you will
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be redirected to e-Voting website of NSDLfor casting
your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

Individual Shareholders
holding securities in
demat mode with
CDSL

1. Existing users who have opted for Easi / Easiest, they
can login through their user id and password. Option
will be made available to reach e-Voting page without
any further authentication. The URL for users to login
to Easi / Easiest are htips://web.cdslindia.com/
myeasi/home/loginor www.cdslindia.com and click on
New System Myeasi.

2. After successful login of Easi/Easiest the user will be
also able to see the E Voting Menu. The Menu will have
links of e-Voting service provider i.e. NSDL. Click on
NSDL te castyourvote.

3. If the useris not registered for Easi/Easiest, option to
register is available at https:/iweb.cdslindia.com/
myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting
page by providing demat Account Number and PAN
No. from a link in www.cdslindia.com home page. The
system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the demat
Account. After successful authentication, user will be
provided links for the respective ESP i.e. NSDL where
the e-Votingisin progress.

Individual Shareholders
(holding securities in
demat mode) login
through their depository
participants

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. Once login, you will be able
to see e-Voting option. Once you click on e-Voting option, you
will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-Voting
feature. Click on options available against company name or
e-Voting service provider-NSDL and you will be redirected to
e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting
duringthe meeting.
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B)

Important note: Members who are unable to retrieve User ID/ Password are advised to use
ForgetUser|D and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issuesrelated tologin through Depositoryi.e. NSDLand CDSL.

Login type

Helpdeskdetails

Individual Shareholders
holding securities in
demat mode with NSDL

Members facing any technical issue in login can contact
NSDL helpdesk by sending arequest at evoting@nsdl.co.in
orcall attoll freeno.; 1800 1020 990 and 18002244 30

Individual Shareholders
holding securities in
demat mode with CDSL

Members facing any technical issue in login can contact
CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at 022-
23058738 or 022-23058542-43

Legin Method for shareholders other than Individual shareholders holding securities
indematmode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the follewing URL:
hitps:/Amww.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2 Once the home page of e-Voting system is launched, click on the icon "Login" which is
available under 'Shareholder/Member' section.

3 A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https:/feservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2i.e. Castyour vote electronically.

4. Your User |D details are given below :

Manner of holdlng sharesi.e. YourUseriDis:
Demat (NSDL or CDSL) or Physical

a) For Members who hold sharesin 8 Character DP IDfollowed by
demataccountwith NSDL. 8 Digit ClientID

{ 7 )
-




